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Panel 1. Alternative models in the monitoring and enforcement of Corporate 

Governance Standards 
 
 
Speaker: 

- Sir Christopher Hogg (Chairman, UK Financial Reporting Council)  
 
Panellists: 
- Ethiopis Tafara (Director, International Affairs, US SEC)  
 
- Pierre Delsaux (Chief of Unit, Corporate Governance, DG Internal 

Market, European Commission)  
 
- Cándido Paz-Ares (Universidad Autónoma de Madrid)  
 
Moderator: Jane Diplock (Chairwoman of IOSCO’s Executive Committee)  
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Panel 2. The exercise of corporate rights by individual investors 
 

Speaker: 
- Roel Campos (Commissioner, US SEC)  
 
Panellists: 
- Martin Wheatley (Chief Executive Officer, Hong Kong Securities and 

Futures Commission)  
 
- Ignacio Gómez Sancha (Member of EU’s Legal Certainty Group)  
 
- Jaime Pérez Renovales (Secretary of the Board, Banesto)  
 
Moderator: Juan Fernández-Armesto (Former Chairman of the CNMV)  
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Panel 3. The role of institutional investors vis-à-vis the issuers 
 

Speaker: 
- Jacques Schraven (Chairman, European Association of Listed 

Companies)  
 
Panellists: 
- Hege Sjo (Manager - Continental Europe, Hermes EOS)  
 
- Jean Cédelle (Chairman, Internal Control Working Group for Listed 

Companies, France)  
 
- Santiago Fernández Valbuena (Chief Financial Officer, Telefónica)  
 
Moderator: Richard Breeden (Board member of BBVA, former US SEC 

Chairman) 
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Panel 4. Board Independence 
 

Speaker: 
- Manuel Conthe (Chairman, CNMV)  
 
Panellists: 
- Mats Isaksson (Head of Corporate Affairs, OECD) 
 
- Marcelo Trindade (Chairman, Brazilian Securities Commission)  
 
- Luis Ferrándiz (Partner, Spencer Stuart)  
 
Moderator: M. Damodaran (Chairman of IOSCO’s Emerging Markets 

Committee) 
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Panel 5. The impact of corporate governance in financial performance and stock 
prices  

 
 
Speaker: 

- Eddy Wymeersch (Chairman, Belgium’s Banking and Finance 
Commission ) 

 
Panellists: 
- Gavin Grant (Director, Global Corporate Governance Research, Deutsche 

Bank)  
 
- Silvia Gómez Ansón (Universidad de Oviedo) 
 
- Josep Prats (Head of Portfolio Management, Ahorro Corporación 

Financiera)  
 
Moderator: Philippe Richard (Secretary General of IOSCO)  
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Panel 6. The Spanish Unified Code on Corporate Governance: an international 

perspective 
 
 
Speaker: 

- Richard Breeden (Board member of BBVA, former US SEC Chairman) 
 
Panellists: 
- Enrique Piñel (Member of the Group that issued the Unified Code) 
 
- Marco Becht (Université Libre de Bruxelles) 
 
- Catherine Albert-Roulhac (Board Practice Marketing Manager, Heidrick 

& Struggles) 
 
Moderator: David Green (Adviser, UK Financial Reporting Council) 
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