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DISCLAIMER

This document does not constitute a purchase, sales or exchange offer, nor is it an invitation to draw up a purchase sales or exchange
offer, or advice on any stock issued by DIA.

DIA cautions that this document contains forward-looking statements, found in various places throughout the presentation
and include, without limitation, estimates, projections or forecasts relating to possible future trends and performance of DIA. This
forward looking statements speak only as of the date on which they are made and the information, knowledge and views available on
the date on which they are made; such knowledge, information and views may change at any time. Forward-looking statements may
be identified by words such as "expects”, "anticipates”, "forecasts”, "estimates" and similar expressions. Current and future analysts,
brokers and investors must operate only on the basis of their own judgement taking into account this disclaimer, and must bear in mind
that these estimates, projections and forecasts do not imply any guarantee of DIA's future performance and results, price, margins,
exchange rates, or other events, which are subject to risks, uncertainties and other factors beyond DIA's control, such that the future

results and the real performance could differ substantially from these forecasts, projections and estimates.

The risks and uncertainties which could affect the information provided are very difficult to anticipate and predict. DIA does not
assume the obligation of publicly reviewing or updating these statements in case unforeseen changes or events occur which could
affect these statements. DIA provides information on these and other factors which could affect the business and the results in the
documents it presents to the CNMV (Comision Nacional del Mercado de Valores) in Spain. This information is subject to, and must be
read in conjunction with, all other publicly available information.

Accordingly, these estimates, projections and forecast must not be taken as a guarantee of future results, and the directors are
not responsible for any possible deviation which could arise in terms of the different factors which influence the future performance of
the company. None the company, its directors or its representatives shall have any liability whatsoever for any loss arising from any use
of this document or its contents or otherwise arising in connection with this document.

This interim Report is published in Spanish and English. In the event of any difference between English version and the Spanish
original, the Spanish version shall prevail.

This document contains some expressions (gross sales under banner, comparable growth of gross sales under banner,
adjusted EBITDA, adjusted EBIT, etc.) which are not IFRS (International Financial Reporting Standards) measures.
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/ Highlights

/ Q3 2014, another (14 consecutives) quarter of profitable growth:
| 7.9% sales growth in local currency (+0.6% in EUR)
| 6.7% adjusted EBIT growth in local currency (+2.2% in EUR)

/ Spain: growing market share and profits in a deflationary market

|/ Emerging Markets : very strong sales, profits and market share
growth (+50.2% adjusted EBIT in local currency)

| Successful execution:
| Exit of France for EUR600m to be completed by year-end
/ Acquisition of El Arbol (antitrust approval obtained)
/ Integration of Schlecker adding a new growth opportunity
/ Dynamic organic expansion (+402 stores LTM)
| Fast growth of franchise as main driver of margin expansion
(+506 franchises LTM)

*local currency
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/ Spain: Market share gain and cost flexibility Dia

allow to deliver profitable growth in a
deflationary environment

/100 bps of market share gain in last 36 months (+36 bps in Q3 2014)
/ DIA has strengthened its undisputed price leadership in Spain

| Cost structure flexibility and franchise progression allows for
sustainable margin improvement

/ Continuous development of customer proposition (DIA Market I,
Clarel, Bonté, Delicious)

|/ Growth opportunity becoming more attractive, even in a deflationary
environment

*ex-Schlecker & El Arbol
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/ Key figures 9M 2014

| 8.4% sales growth in local currency

/11% adjusted EBITDA growth to EUR399.7m
(+5.8% ex-currency)

| 2.0% adjusted EBIT growth to EUR264.0m
(+6.526 ex-currency)

/ 5.0% underlying net profit growth to EUR173.0m
(6.9%6 ex-currency)

Sales related to Gross Sales Under Banner
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/ 9M adjusted EBIT ex-currency up 6.5% Dia

Q3 % % cgj_nge oM % % cginge
2014 change currency 2014 change currency

(EURmM)
Gross sales under banner | 2,392.7  0.6% 7.9% 6,8275 -14% 8.4%
Adjusted EBITDA 154 .2 1.8% 6.0% 399.7 1.1% 5.8%
Adjusted EBITDA margin 7.6% 12 bps 6.9% 19 bps
Adjusted EBIT 107.8 2.2% 6.7% 264.0 2.0% 6.5%
Adjusted EBIT margin 5.3% 10 bps 4.5% 16 bps
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/ 9M underlying net profit up 6.9%

Q3 % % change oM % % change
Ex-

(EURM) 20k change M currency 2014 change B currency
Adjusted EBIT 107/.8 2.2% 6.7% 264.0 2.0% 6.5%
Non-recurringitems (13.9) 17.9% 23.8% (32.9) 17.6% 21.8%
EBIT 93.9 0.2% 4.5% 231.1 0.1% 4.6%
Net financial income/expenses (1 24) 278% 460% (31 O) 362% 648%
Incometaxes (23.4) -6.6% -3.1% (54.0) -12.2% -9.7%

Net attributable profit 11.1 -88.5% -87.0% 222.3 53.4% 55.1%

Underlying net profit 70.6 4.5% 7.2% 173.0 5.0% 6.9%
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| 8.4% sales growth in local currency Dio

+8.4% )
EURmM
+701.3 75074  -679.9
— 6,827.5
I
9M 2013 Iberia Emerging OM 2014* Currency oM 2014

®inlocal currency

Sales related to Gross Sales Under Banner
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/ +2.9% LFL growth in 9M 2014

EURM

+8.4% O

+381.2 -679.9

+202.7 F B
6,923.5 = = - 6,827.5

9M 2013 LFL Expansion Currency 9M 2014

®inlocal currency

Sales related to Gross Sales Under Banner
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/ Iberia: 9M 2014

EURmM

4,580.9 -261.0 +143.6 4,463.5

9M 2013 LFL Expansion 9M 2014

/1.8% adjusted EBIT growth
/ +36 bps market share in Spain in Q3 2014
[/ 50%* franchise contribution reached

Salesrelated to Gross Sales Under Banner
* without Schlecker/Clarel
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/| Emerging markets: 9M 2014

EURmM +29.9%

-679.9

+4731

+20.2% -29.0%

2,364.0

2,342.6

9M 2013 LFL Expansion Currency o9M 2014

| 3.6% adjusted EBIT growth
| 62% franchise stores

®inlocal currency
Sales related to Gross Sales Under Banner
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/ Net debt

+67.6 1,106.6

EURm ” 03 S
+364.2
7919 ~ 9858
+178.4
+1 87 0] I I
9M 2013 Adjusted Trade Income CapexLTM Dividend Equityswap 9M2014
EBITDALTM Working Taxes paid & other
Capital LTM LTM

/ 1.1x pro-forma Net debt/Adjusted EBITDA

Orelated to France
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/ Delivering on our goals Dio

|/ Market share and sustainable profit growth in Iberia
/ Fast and profitable growth in Emerging

| Accelerating franchise as a way to strengthen the
business and expand profitability

/ On track to deliver double-digit underlying EPS
growth

Min local currency
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Back-up
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| Growing contribution of franchised Dio
stores

53.8%

2009 2010 20Mm 2012 2013 9M 2014

Without Schlecker/Clarel
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/ New “Delicious” private label

DELICIOUS

DELICIOUS

-
resertagio |

Trufas

BELGAS

DELICIOUS

zzzzzz

Mini

Sugerencia de presentacion / Sugestao de ap

Mini

SELECCAO I

Fezo e/ Peso i 296 (8 X 378)

DELICIOUS
Paleta 4 i DELICIOUS

IBERICA [ ", . m—

CATEGORIA EXTRA b5 : Langostinos

SALVAJES
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