FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT FACT

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 1 and 5 of
April 2019, both included, the Company has carried out the following transactions over its own
shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
01/04/2019 TLGO.MC Acquisition BME 80,027 5.80
02/04/2019 TLGO.MC Acquisition BME 45,326 5.75
03/04/2019 TLGO.MC Acquisition BME 60,068 5.80
04/04/2019 TLGO.MC Acquisition BME 55,322 5.82
05/04/2019 TLGO.MC Acquisition BME 100,000 5.88

The total number of shares acquired and total cash destined under the Buy-back Programme
amounts 4,980,040 shares and 27,921,571 euros, respectively.

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 9 April 2019
Talgo, S.A.
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ANNEX
Date Security Transaction AT LI Price (€) Broker
shares
01/04/2019 TLGO.MC Acquisition 617 5.80 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 925 5.80 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 1,400 5.80 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 590 5.80 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 583 5.80 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 1,781 5.80 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 781 5.80 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 444 5.80 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 525 5.80 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 2,055 5.80 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 646 5.80 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 235 5.80 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 562 5.80 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 675 5.75 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 316 5.77 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 212 5.77 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 2,238 5.78 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 644 5.78 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 517 5.78 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 1,480 5.78 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 611 5.78 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 639 5.78 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 533 5.78 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 18 5.78 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 698 5.78 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 290 5.78 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 23 5.78 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 301 5.78 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 1,669 5.78 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 619 5.78 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 659 5.78 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 324 5.79 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 502 5.79 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 481 5.79 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 520 5.79 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 536 5.79 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 3,712 5.79 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 2,011 5.79 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 2,590 5.79 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 1,520 5.79 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 146 5.79 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 636 5.79 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 1,040 5.79 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 644 5.79 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 513 5.79 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 493 5.79 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 2,496 5.79 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 867 5.79 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 565 5.79 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 1,017 5.79 BANCO SANTANDER S.A.
01/04/2019 TLGO.MC Acquisition 1,174 5.79 BANCO SANTANDER S.A.
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05/04/2019 TLGO.MC Acquisition 496 5.88 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 599 5.88 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 568 5.88 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 558 5.88 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 486 5.88 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 2,917 5.88 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 1,005 5.88 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 463 5.88 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 636 5.89 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 958 5.89 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 534 5.89 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 1,167 5.89 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 522 5.91 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 1,149 591 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 661 591 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 597 5.93 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 709 5.93 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 841 5.93 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 818 5.93 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 704 5.93 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 600 5.93 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 897 5.93 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 631 5.93 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 1,507 5.93 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 494 5.93 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 45 5.93 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 474 5.94 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 506 5.94 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 472 5.94 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 1,046 5.94 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 876 5.94 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 2,667 5.94 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 360 5.94 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 260 5.94 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 1,241 5.95 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 1,714 5.95 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 781 5.95 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 531 5.95 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 498 5.96 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 1,665 5.96 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 525 5.96 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 196 5.96 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 692 5.96 BANCO SANTANDER S.A.
05/04/2019 TLGO.MC Acquisition 1,874 5.96 BANCO SANTANDER S.A.
Total 340,743



