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Rating Action: Moody's takes rating actions on multiple EMEA RMBS and ABS
notes' ratings

Global Credit Research - 27 Jul 2017

Madrid, July 27, 2017 -- Moody's Investors Service has today taken rating actions on asset-backed securities
(ABS) and residential mortgage-backed securities (RMBS) transactions across Europe, the Middle East and
Africa (EMEA), after the rating agency revised its approach to assessing counterparty risks in structured
finance (https://www.moodys.com/viewresearchdoc.aspx?docid=PBS_1038135 ).

Specifically, Moody's has upgraded [211] notes, and [85] notes have been put on review for downgrade
pending additional information, across [114] EMEA RMBS deals, and [12] EMEA ABS deals.

In addition, Moody's Investors Service has upgraded the national scale ratings (NSRs) of [12] notes in South
Africa.

Moody's has consolidated and replaced five cross sector credit rating methodologies with one methodology
describing Moody's approach to counterparty risks in structured finance.

The consolidation and revision of the structured finance rating methodology prompted today's rating actions on
the ABS and RMBS notes. Please refer to the announcement of the consolidation to Moody's global approach
to rating structured finance transactions released on 26th of July 2017.
(http://www.moodys.com/viewresearchdoc.aspx?docid=PR_368938 ).

Please click on these links http://www.moodys.com/viewresearchdoc.aspx?docid=PBS_SF455426  ,
http://www.moodys.com/viewresearchdoc.aspx?docid=PBS_SF455511  for the List of Affected Credit Ratings
and a detailed rationale. One link refers to the list of affected South African transactions and the other link to
the list of affected transactions in other jurisdictions. Both lists are an integral part of this Press Release and
identify each affected issuer.

RATINGS RATIONALE

Please click on these links http://www.moodys.com/viewresearchdoc.aspx?docid=PBS_SF455426  ,
http://www.moodys.com/viewresearchdoc.aspx?docid=PBS_SF455511  for the List of Affected Credit Ratings.
This list is an integral part of this Press Release and provides, for each of the credit ratings covered, Moody's
disclosures on the following items:

Principal Methodologies Used

National Scale Ratings

Key Rationale for Action

Constraining factors on the ratings

Today's rating actions reflect the updates to Moody's structured finance rating methodologies with respect to
assessing (1) swap counterparty exposures, (2) financial disruption risks, (3) commingling risk, (4) account
bank and investment risk and (5) deposit set-off risks.

The updates to the structured finance rating methodologies have mixed rating impact on EMEA ABS and
RMBS transactions.

--- SWAP COUNTERPARTY EXPOSURES

Moody's has updated its cross sector methodologies with respect to assessing the exposures to swap
counterparties.

In particular, Moody's changed the reference to the rating triggers level and the ratings of the swap
counterparties (or guarantor). Moody's now uses the senior unsecured debt rating, instead of the counterparty
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risk assessment (CR assessment) when the originator of the structured finance transaction is the same entity
as the swap counterparty (or guarantor) and the swap counterparty's obligations are not likely to be fully
collateralized.

Moody's also reduced the value of certain notching uplifts in connection with swap subject to margining
requirements.

As part of the updated methodology, Moody's changed the sequence of the analytical steps for swap
counterparty exposure. Moody's now adds the expected loss relating to the swap counterparty exposure
before the application of ratings caps.

The revision of the methodologies with respect to the assessment of swap counterparty exposure has an
overall limited rating impact on the EMEA ABS and RMBS transactions.

--FINANCIAL DISRUPTION RISKS

Moody's now uses the term financial disruption risk, instead of operational risk, when referring to the risk that
one or more of the parties to a securitization will encounter financial distress and not be able to perform its
duties as required.

Moody's now follows a three-step analysis to determine financial disruption risks: (1) assessment of the
"durability" of the entity based on credit quality and other factors, (2) assessment of the "transferability" of
servicing or other duties and (3) consideration of mitigants and rating caps when applicable.

Moody's revised some of its criteria for the analysis of financial disruption risks and raised the rating caps for
high transferability cases, for instances where non-investment grade servicers can transfer their duties to other
parties, but do not necessarily have strong mitigants in place. Moody's now gives more benefit to mitigants
when the counterparties act in multiple roles, for instances where the servicer and cash manager are the same
party, and back-up arrangements exist for one or both roles. Moody's also refined its approach for small and/or
new sponsor-servicers.

The revision of the methodology with respect to financial disruption risk has an overall positive rating impact on
the EMEA ABS and RMBS transactions.

--COMMINGLING RISK

Moody's clarified its global approach to commingling risk in three schematic steps. The rating agency now (1)
assesses whether commingling risk exists based on the jurisdiction's legal and regulatory framework and other
structural mitigants (2) determines the likely commingling exposure based on the servicer's credit quality and
(3) incorporates an expected commingling loss into the credit analysis.

Moody's does not incorporate expected commingling loss if the risk is deemed immaterial such as cases where
the servicer is rated at or above Baa2 and the exposure is limited to one month of lost collection.

The changes to the methodologies with respect to commingling risk have a limited rating impact on the EMEA
ABS and RMBS transactions.

--ACCOUNT BANK AND INVESTMENT RISK

Moody's streamlined its approach to assessing account bank and temporary investment risk as part of the
consolidated structured finance methodology.

Moody's now (1) assesses the uplift benefit for transfer trigger, (2) determines the risk exposure and (3)
determines the rating cap to apply to the structured finance transactions.

Moody's does not proceed to step 2 and 3 if the account bank and temporary investment risk is mitigated or
the adjusted rating (after uplift) is at least Aa3 for the account bank or A2 for investments. Moody's now
considers transfer periods of up to 60 days to determine whether or not a transfer trigger is effective. Moody's
now uses two types of rating caps in step 3 based on the size of the possible exposure to an account bank or
an investment ("standard" versus "strong" exposure). The rating agency introduces a new rating cap table to
determine the rating caps for securities if account bank or investment related risks are not sufficiently mitigated
in step 3.

The changes of the methodologies with respect to account bank and investment risk have a mixed rating



impact, although mostly negative, on the EMEA ABS and RMBS transactions. For some transactions it is
expected that further clarification on the application of eligible Investment and account bank criteria may
mitigate the impact, these transactions will be placed on review for downgrade rather than downgraded directly.

The permitted investment criteria in South African transactions typically reference national scale rating (NSR).
Following the latest recalibration of NSRs on 9 June 2017, these minimum NSRs now correspond to lower
global scale ratings (GSRs).

-- DEPOSIT SET-OFF RISK

Moody's revised its cross sector methodologies with respect to assessing the deposit set-off risk.

Moody's distinguishes between deposit covered by an insurance system and uninsured deposit as part of its
analysis of deposit set-off risk. Moody's no longer performs a separate analysis of deposit set-off risk for
insured deposits, as the risk of deposit freeze (viewed as the risk of non-payment) is reflected in the local
currency country risk ceiling for deposit.

As part of the updated methodology, Moody's does not factor any incremental loss into the analysis for
granular pools.

Moody's now assumes that the exposure at risk is a constant percentage of the outstanding portfolio
throughout the life of a transaction. Moody's now fixes the deposit run-off assumptions for corporate or
corporate-like depositors at 25%.

The changes to the methodologies with respect to deposit set-off risk have a limited rating impact on the EMEA
ABS and RMBS transactions.

Moody's National Scale Credit Ratings (NSRs) are intended as relative measures of creditworthiness among
debt issues and issuers within a country, enabling market participants to better differentiate relative risks.
NSRs differ from Moody's global scale credit ratings in that they are not globally comparable with the full
universe of Moody's rated entities, but only with NSRs for other rated debt issues and issuers within the same
country. NSRs are designated by a ".nn" country modifier signifying the relevant country, as in ".za" for South
Africa. For further information on Moody's approach to national scale credit ratings, please refer to Moody's
Credit rating Methodology published in May 2016 entitled "Mapping National Scale Ratings from Global Scale
Ratings". While NSRs have no inherent absolute meaning in terms of default risk or expected loss, a historical
probability of default consistent with a given NSR can be inferred from the GSR to which it maps back at that
particular point in time. For information on the historical default rates associated with different global scale
rating categories over different investment horizons, please see
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1060333 .

FACTORS THAT WOULD LEAD TO AN UPGRADE OR DOWNGRADE OF THE RATINGS:

Factors or circumstances that could lead to an upgrade of the ratings are (1) a lower probability of high-loss
scenarios owing to an upgrade of the country ceiling; (2) performance of the underlying collateral that exceeds
Moody's expectations; (3) deleveraging of the capital structure; and (4) improvements in the credit quality of
the transaction counterparties.

Factors or circumstances that could lead to a downgrade of the ratings are (1) an increased probability of high-
loss scenarios owing to a downgrade of the country ceiling; (2) performance of the underlying collateral that
does not meet Moody's expectations; (3) deterioration in the notes' available credit enhancement; and (4)
deterioration in the credit quality of the transaction counterparties.

FACTORS THAT WOULD LEAD TO AN UPGRADE OR DOWNGRADE OF THE NSRs:

The NSRs would face upward or downward pressure if their corresponding GSRs are upgraded or
downgraded, unless this is in conjunction with a sovereign rating action that results in another recalibration of
the South African national scale with an offsetting impact on NSRs. In addition, the NSRs may be repositioned
upwards (downwards) if South Africa's sovereign is downgraded (upgraded) and the map is revised
accordingly, but the corresponding GSRs have not changed as a result of the sovereign action. Because of the
higher granularity of national scales, NSRs may also face pressure due to changes in creditworthiness that are
not sufficient to cause a change in the corresponding GSR, measured using the same methodologies used to
determine the GSR.

https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1060333


REGULATORY DISCLOSURES

Please click on this link http://www.moodys.com/viewresearchdoc.aspx?docid=PBS_SF455426  ,
http://www.moodys.com/viewresearchdoc.aspx?docid=PBS_SF455511  for the List of Affected Credit Ratings.
This list is an integral part of this Press Release and provides, for each of the credit ratings covered, Moody's
disclosures on the following items:

- Lead analyst

- Person Approving the Credit Rating

- Releasing office

For further specification of Moody's key rating assumptions and sensitivity analysis, see the sections
Methodology Assumptions and Sensitivity to Assumptions of the disclosure form.

The analysis relies on an assessment of collateral characteristics to determine the collateral loss distribution,
that is, the function that correlates to an assumption about the likelihood of occurrence to each level of possible
losses in the collateral. As a second step, Moody's evaluates each possible collateral loss scenario using a
model that replicates the relevant structural features to derive payments and therefore the ultimate potential
losses for each rated instrument. The loss a rated instrument incurs in each collateral loss scenario, weighted
by assumptions about the likelihood of events in that scenario occurring, results in the expected loss of the
rated instrument.

Moody's quantitative analysis entails an evaluation of scenarios that stress factors contributing to sensitivity of
ratings and take into account the likelihood of severe collateral losses or impaired cash flows. Moody's weights
the impact on the rated instruments based on its assumptions of the likelihood of the events in such scenarios
occurring.

For ratings issued on a program, series or category/class of debt, this announcement provides certain
regulatory disclosures in relation to each rating of a subsequently issued bond or note of the same series or
category/class of debt or pursuant to a program for which the ratings are derived exclusively from existing
ratings in accordance with Moody's rating practices. For ratings issued on a support provider, this
announcement provides certain regulatory disclosures in relation to the credit rating action on the support
provider and in relation to each particular credit rating action for securities that derive their credit ratings from
the support provider's credit rating. For provisional ratings, this announcement provides certain regulatory
disclosures in relation to the provisional rating assigned, and in relation to a definitive rating that may be
assigned subsequent to the final issuance of the debt, in each case where the transaction structure and terms
have not changed prior to the assignment of the definitive rating in a manner that would have affected the
rating. For further information please see the ratings tab on the issuer/entity page for the respective issuer on
www.moodys.com.

For any affected securities or rated entities receiving direct credit support from the primary entity(ies) of this
credit rating action, and whose ratings may change as a result of this credit rating action, the associated
regulatory disclosures will be those of the guarantor entity. Exceptions to this approach exist for the following
disclosures, if applicable to jurisdiction: Ancillary Services, Disclosure to rated entity, Disclosure from rated
entity.

Regulatory disclosures contained in this press release apply to the credit rating and, if applicable, the related
rating outlook or rating review.

The below contact information is provided for information purposes only. Please see the ratings tab of the
issuer page at www.moodys.com, for each of the ratings covered, Moody's disclosures on the lead rating
analyst and the Moody's legal entity that has issued the ratings.

The relevant office for each credit rating is identified in "Debt/deal box" on the Ratings tab in the Debt/Deal List
section of each issuer/entity page of the website.

Please see www.moodys.com for any updates on changes to the lead rating analyst and to the Moody's legal
entity that has issued the rating.

Please see the ratings tab on the issuer/entity page on www.moodys.com for additional regulatory disclosures
for each credit rating.

http://www.moodys.com/viewresearchdoc.aspx?docid=PBS_SF455511
http://www.moodys.com/viewresearchdoc.aspx?docid=PBS_SF455426
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Governance — Director and Shareholder Affiliation Policy.” 

Additional terms for Australia only: Any publication into Australia of this document is pursuant to the Australian
Financial Services License of MOODY’S affiliate, Moody’s Investors Service Pty Limited ABN 61 003 399
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applicable). This document is intended to be provided only to “wholesale clients” within the meaning of section
761G of the Corporations Act 2001. By continuing to access this document from within Australia, you represent
to MOODY’S that you are, or are accessing the document as a representative of, a “wholesale client” and that
neither you nor the entity you represent will directly or indirectly disseminate this document or its contents to
“retail clients” within the meaning of section 761G of the Corporations Act 2001. MOODY’S credit rating is an
opinion as to the creditworthiness of a debt obligation of the issuer, not on the equity securities of the issuer or
any form of security that is available to retail investors. It would be reckless and inappropriate for retail investors
to use MOODY’S credit ratings or publications when making an investment decision. If in doubt you should
contact your financial or other professional adviser. 

Additional terms for Japan only: Moody's Japan K.K. (“MJKK”) is a wholly-owned credit rating agency subsidiary
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of Moody's Group Japan G.K., which is wholly-owned by Moody’s Overseas Holdings Inc., a wholly-owned
subsidiary of MCO. Moody’s SF Japan K.K. (“MSFJ”) is a wholly-owned credit rating agency subsidiary of
MJKK. MSFJ is not a Nationally Recognized Statistical Rating Organization (“NRSRO”). Therefore, credit
ratings assigned by MSFJ are Non-NRSRO Credit Ratings. Non-NRSRO Credit Ratings are assigned by an
entity that is not a NRSRO and, consequently, the rated obligation will not qualify for certain types of treatment
under U.S. laws. MJKK and MSFJ are credit rating agencies registered with the Japan Financial Services
Agency and their registration numbers are FSA Commissioner (Ratings) No. 2 and 3 respectively. 

MJKK or MSFJ (as applicable) hereby disclose that most issuers of debt securities (including corporate and
municipal bonds, debentures, notes and commercial paper) and preferred stock rated by MJKK or MSFJ (as
applicable) have, prior to assignment of any rating, agreed to pay to MJKK or MSFJ (as applicable) for
appraisal and rating services rendered by it fees ranging from JPY200,000 to approximately JPY350,000,000. 

MJKK and MSFJ also maintain policies and procedures to address Japanese regulatory requirements.



List of Affected Credit Ratings - Moody's takes rating actions on multiple EMEA RMBS and ABS notes' ratings 27 July 2017 - Excel data

Tranche ID ISIN Deal Name Product Line Asset Domicile
Moody's 
Deal ID Tranche Name

Moody's Debt 
number

Prior 
Rating Current Rating

Current 
Watchlist SF Indicator

Key rationale for action / review placement
(See Press Release text for details) Constraining factor

Asset Principal Methodology [Please see the Rating Methodologies page on www.moodys.com for a copy of this 
methodology] Methodology Assumptions

Prior Rating Action 
Date Rating Analyst Lead Analyst

Person Approving the Credit 
Rating (PACR) Releasing Office

500074207 XS0140416214 Magellan Mortgages  No. 1 plc MBS ‐ Prime PORTUGAL 500018005 C 315753 Baa3 Baa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk and Set‐off Risk Assessments. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 06/05/2016 Odella, Nicolas Tran Ngoc, Lam Margaria, Michelangelo London
500092988 ES0312883012 BANCAJA 4, FTH MBS ‐ Prime SPAIN 500021489 B 361005 A3 A2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Commingling Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 24/02/2017 Turbica Manrique, Maria Tena, Antonio Margaria, Michelangelo Madrid
500094587 XS0159071009 Lusitano Mortgages  No. 1 plc MBS ‐ Prime PORTUGAL 500022128 D 364349 Ba2 Ba1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Set‐off Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 21/12/2016 Odella, Nicolas Tran Ngoc, Lam Margaria, Michelangelo London
500103308 ES0312884010 BANCAJA 5, FTA MBS ‐ Prime SPAIN 500023913 B 806568353 A3 A2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Commingling Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/05/2016 Turbica Manrique, Maria Tena, Antonio Margaria, Michelangelo Madrid
500103309 ES0312884028 BANCAJA 5, FTA MBS ‐ Prime SPAIN 500023913 C 806568356 Ba1 Baa3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Commingling Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/05/2016 Turbica Manrique, Maria Tena, Antonio Margaria, Michelangelo Madrid
500109365 ES0312369012 AyT HIPOTECARIO III, FTH MBS ‐ Prime SPAIN 500025015 B 806664598 A2 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 10/07/2015 Turbica Manrique, Maria Tena, Antonio Margaria, Michelangelo Madrid
500111383 ES0312370010 AyT HIPOTECARIO IV, FTH MBS ‐ Prime SPAIN 500025394 B 806694322 A1 Aa3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 23/05/2017 Turbica Manrique, Maria Tena, Antonio Margaria, Michelangelo Madrid
500116848 XS0178547047 Lusitano Mortgages  No. 2 plc MBS ‐ Prime PORTUGAL 500026335 C 806780412 A2 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Set‐off Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 06/05/2016 Odella, Nicolas Tran Ngoc, Lam Margaria, Michelangelo London
500116849 XS0178547393 Lusitano Mortgages  No. 2 plc MBS ‐ Prime PORTUGAL 500026335 D 806780418 Ba1 Baa3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Set‐off Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 06/05/2016 Odella, Nicolas Tran Ngoc, Lam Margaria, Michelangelo London
500116992 XS0177945234 Magellan Mortgages  No. 2 plc MBS ‐ Prime PORTUGAL 500026354 C 806780201 A3 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Set‐off Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 21/12/2016 Odella, Nicolas Tran Ngoc, Lam Margaria, Michelangelo London
500118375 ES0370143010 AyT GÉNOVA HIPOTECARIO III, FTH MBS ‐ Prime SPAIN 500026611 B 806868808 Baa2 Baa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Commingling Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/05/2016 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500121266 ES0312885033 BANCAJA 6, FTA MBS ‐ Prime SPAIN 500027191 C 806915750 A2 Aa3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Commingling Risk Assessment.  Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/05/2016 Turbica Manrique, Maria Tena, Antonio Margaria, Michelangelo Madrid
500124547 ES0377990017 TDA CAM 3, FTA MBS ‐ Prime SPAIN 500027729 B 806968540 Aa3 Aa2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Commingling Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/05/2016 Turbica Manrique, Maria Odella, Nicolas Margaria, Michelangelo London
500136222 ES0316874033 GC SABADELL 1, FTH MBS ‐ Prime SPAIN 500029840 C 807670571 Ba1 Baa3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Commingling Risk Assessment. Swap Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 10/07/2015 Turbica Manrique, Maria Tena, Antonio Margaria, Michelangelo Madrid
500136853 XS0196615396 Southern Pacific Securities  04‐2 plc MBS ‐ Non‐Conforming UNITED KINGDOM 500029955 C1a 807669362 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/10/2015 Turbica Manrique, Maria Akhmetshin, Ruslan Margaria, Michelangelo London
500136855 XS0196616360 Southern Pacific Securities  04‐2 plc MBS ‐ Non‐Conforming UNITED KINGDOM 500029955 C1c 807669378 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/10/2015 Turbica Manrique, Maria Akhmetshin, Ruslan Margaria, Michelangelo London
500137789 IT0003694145 Argo Mortgage 2 S.r.l . MBS ‐ Prime ITALY 500030119 C 807687727 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Account Bank Risk Assessment. Account Bank Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 03/11/2015 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
500139145 XS0198309691 Preferred Residential  Securities  8 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500030408 A1a1 807728738 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/04/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
500139151 XS0198313610 Preferred Residential  Securities  8 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500030408 A1b 807728750 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/04/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
500139153 US740380AL48 Preferred Residential  Securities  8 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500030408 A1c 807728762 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/04/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
500139157 XS0198318411 Preferred Residential  Securities  8 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500030408 B1a 807728776 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/04/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
500139159 XS0198318841 Preferred Residential  Securities  8 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500030408 B1c 807728792 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/04/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
500139160 XS0198319062 Preferred Residential  Securities  8 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500030408 C1a 807728798 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/04/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
500139164 US740380AN04 Preferred Residential  Securities  8 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500030408 C1c 807728811 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/04/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
500141765 XS0198313024 Preferred Residential  Securities  8 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500030408 A1a2 807781604 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/04/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
500142971 XS0200800943 RMAC 2004‐NS3 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500030986 A2a 807805055 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 11/05/2017 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500142973 XS0200802568 RMAC 2004‐NS3 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500030986 A2c 807805068 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 11/05/2017 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500142974 XS0200803962 RMAC 2004‐NS3 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500030986 M2 807805077 Aa3 Aa2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Swap Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 11/05/2017 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500142975 XS0200802725 RMAC 2004‐NS3 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500030986 M1 807805084 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 11/05/2017 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500148296 XS0206051384 Lusitano Mortgages  No. 3 plc MBS ‐ Prime PORTUGAL 500031266 B 807964596 Ba2 Ba1 (sf) Upgrade of Swap Counterparty Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 16/07/2015 Odella, Nicolas Tran Ngoc, Lam Margaria, Michelangelo London
500148297 XS0206051541 Lusitano Mortgages  No. 3 plc MBS ‐ Prime PORTUGAL 500031266 C 807964600 B1 Ba3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Set‐off Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 16/07/2015 Odella, Nicolas Tran Ngoc, Lam Margaria, Michelangelo London
500144598 XS0206050147 Lusitano Mortgages  No. 3 plc MBS ‐ Prime PORTUGAL 500031266 A 807964579 A2 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Set‐off Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 16/07/2015 Odella, Nicolas Tran Ngoc, Lam Margaria, Michelangelo London
500148300 ES0377983012 TDA 22 MIXTO, FTA MBS ‐ Prime SPAIN 500031885 A1b 807993831 A1 Aa2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 24/02/2017 Odella, Nicolas Turbica Manrique, Maria Margaria, Michelangelo Madrid
500157764 XS0212187826 RMAC 2005‐NS1 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500033509 A2a 808106788 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 20/07/2011 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500157765 XS0212189103 RMAC 2005‐NS1 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500033509 A2c 808106793 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 20/07/2011 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500158317 ES0377991015 TDA CAM 4, FTA MBS ‐ Prime SPAIN 500033583 B 808146012 Baa2 Baa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Commingling Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/05/2016 Turbica Manrique, Maria Odella, Nicolas Margaria, Michelangelo London
500162566 XS0218205473 Castoro RMBS S.r.l . MBS ‐ Prime ITALY 500034396 A 808250259 A2 Aa2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. LCC Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 23/01/2015 Turbica Manrique, Maria Odella, Nicolas Margaria, Michelangelo London
500162567 XS0218206364 Castoro RMBS S.r.l . MBS ‐ Prime ITALY 500034396 B 808250272 A2 Aa2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. LCC Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 23/01/2015 Turbica Manrique, Maria Odella, Nicolas Margaria, Michelangelo London
500168590 XS0220953235 RMAC 2005‐NSP2 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500035321 A2a 808348350 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 17/06/2015 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500168591 US749628AB92 RMAC 2005‐NSP2 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500035321 A2b 808348355 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 17/06/2015 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500168592 XS0220957061 RMAC 2005‐NSP2 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500035321 A2c 808348359 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 17/06/2015 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500168593 XS0220957657 RMAC 2005‐NSP2 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500035321 M1a 808348363 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 17/06/2015 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500168594 XS0220959356 RMAC 2005‐NSP2 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500035321 M1c 808348367 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 17/06/2015 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500168595 XS0220958036 RMAC 2005‐NSP2 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500035321 M2a 808348371 Aa3 Aa2 (sf) Counterparty Upgrade in combination with Change in Analytical  Sequence p Risk and Financial  Disruption Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 17/06/2015 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500168596 XS0220959604 RMAC 2005‐NSP2 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500035321 M2c 808348375 Aa3 Aa2 (sf) Counterparty Upgrade in combination with Change in Analytical  Sequence p Risk and Financial  Disruption Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 17/06/2015 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500168651 XS0221901050 E‐MAC DE 2005‐I B.V. MBS ‐ Non‐Conforming GERMANY 500035329 B 808361077 A3 A2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 06/05/2016 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
500168627 XS0221900243 E‐MAC DE 2005‐I B.V. MBS ‐ Non‐Conforming GERMANY 500035329 A 808361071 A3 A2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 06/05/2016 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
500169352 ES0312364021 AyT HIPOTECARIO BBK I, FTA MBS ‐ Prime SPAIN 500035529 C 808389350 Baa3 Baa2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk and Commingling Risk Assessments. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 23/01/2015 Turbica Manrique, Maria Tena, Antonio Margaria, Michelangelo Madrid
500170260 XS0222698523 Magellan Mortgages  No. 3 plc MBS ‐ Prime PORTUGAL 500035678 D 808433103 Caa1 B3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Set‐off Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 16/07/2015 Odella, Nicolas Tran Ngoc, Lam Margaria, Michelangelo London
500172762 ES0370152011 AyT HIPOTECARIO MIXTO IV, FTA MBS ‐ Prime SPAIN 500036071 B 808458545 Baa1 A3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk Assessment. Swap Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 02/03/2015 Odella, Nicolas Tena, Antonio Margaria, Michelangelo Madrid
500177584 XS0225865483 Southern Pacific Securities  05‐2 plc MBS ‐ Non‐Conforming UNITED KINGDOM 500036702 C1a 808548196 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/10/2015 Turbica Manrique, Maria Akhmetshin, Ruslan Margaria, Michelangelo London
500177588 XS0225876688 Southern Pacific Securities  05‐2 plc MBS ‐ Non‐Conforming UNITED KINGDOM 500036702 C1c 808548213 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/10/2015 Turbica Manrique, Maria Akhmetshin, Ruslan Margaria, Michelangelo London
500184210 XS0230220443 RMAC 2005‐NS3 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500037833 A2a 808738179 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 20/07/2011 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500184212 XS0230220872 RMAC 2005‐NS3 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500037833 A2c 808738280 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 20/07/2011 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500184213 XS0230221250 RMAC 2005‐NS3 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500037833 M1a 808738412 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. p Risk and Financial  Disruption Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 20/07/2011 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500184214 XS0230221334 RMAC 2005‐NS3 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500037833 M1c 808738457 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. p Risk and Financial  Disruption Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 20/07/2011 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500184842 XS0230694589 Lusitano Mortgages  No. 4 plc MBS ‐ Prime PORTUGAL 500037943 B 808758428 Baa3 Baa2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Set‐off Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 21/12/2016 Odella, Nicolas Tran Ngoc, Lam Margaria, Michelangelo London
500184843 XS0230695552 Lusitano Mortgages  No. 4 plc MBS ‐ Prime PORTUGAL 500037943 C 808758433 B2 Ba3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Set‐off Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 21/12/2016 Odella, Nicolas Tran Ngoc, Lam Margaria, Michelangelo London
500185070 XS0229742209 Residential  Mortgage Securities  21 Plc (RMS 21) MBS ‐ Non‐Conforming UNITED KINGDOM 500038012 M2a 808761240 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. p Risk and Financial  Disruption Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 12/11/2015 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500185071 XS0229742894 Residential  Mortgage Securities  21 Plc (RMS 21) MBS ‐ Non‐Conforming UNITED KINGDOM 500038012 M2c 808761244 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. p Risk and Financial  Disruption Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 12/11/2015 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500188801 XS0234203684 Preferred Residential  Securities  05‐2 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500038504 A2a 808835553 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/04/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
500188803 XS0234204732 Preferred Residential  Securities  05‐2 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500038504 A2c 808835567 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/04/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
500188805 XS0234207594 Preferred Residential  Securities  05‐2 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500038504 B1a 808835584 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/04/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
500188807 XS0234208485 Preferred Residential  Securities  05‐2 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500038504 B1c 808835790 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/04/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
500188808 XS0234209020 Preferred Residential  Securities  05‐2 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500038504 C1a 808835601 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/10/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
500188810 XS0234209459 Preferred Residential  Securities  05‐2 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500038504 C1c 808835616 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/10/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
500190520 XS0235712006 Alba 2005‐1 plc MBS ‐ Non‐Conforming UNITED KINGDOM 500038867 A3 (*) 808867015 A2 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 02/04/2015 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
500190521 XS0235713152 Alba 2005‐1 plc MBS ‐ Non‐Conforming UNITED KINGDOM 500038867 B 808867067 A2 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 02/04/2015 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
500190522 XS0235713822 Alba 2005‐1 plc MBS ‐ Non‐Conforming UNITED KINGDOM 500038867 C 808867074 A2 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 02/04/2015 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
500190852 XS0235516084 Southern Pacific Securities  05‐3 plc MBS ‐ Non‐Conforming UNITED KINGDOM 500038904 B1a 808884323 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 23/04/2015 Turbica Manrique, Maria Akhmetshin, Ruslan Margaria, Michelangelo London
500190854 XS0235516241 Southern Pacific Securities  05‐3 plc MBS ‐ Non‐Conforming UNITED KINGDOM 500038904 B1c 808884333 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 23/04/2015 Turbica Manrique, Maria Akhmetshin, Ruslan Margaria, Michelangelo London
500201712 IT0004013790 Berica 6 Residential  MBS S.r.l . MBS ‐ Prime ITALY 500040727 A2 809180390 A1 Aa3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Set‐off Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 22/05/2017 Turbica Manrique, Maria Tran Ngoc, Lam Margaria, Michelangelo London
500203836 XS0243656625 Preferred Residential  Securities  06‐1 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500041001 A2a 809204618 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/04/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
500203837 XS0243704532 Preferred Residential  Securities  06‐1 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500041001 A2b 809204627 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/04/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
500203838 XS0243663837 Preferred Residential  Securities  06‐1 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500041001 A2c 809204652 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/04/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
500203840 XS0243655577 Preferred Residential  Securities  06‐1 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500041001 B1a 809204687 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/04/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
500203842 XS0243665022 Preferred Residential  Securities  06‐1 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500041001 B1c 809204702 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/04/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
500203843 XS0243658670 Preferred Residential  Securities  06‐1 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500041001 C1a 809204712 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/10/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
500203845 XS0243665964 Preferred Residential  Securities  06‐1 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 500041001 C1c 809204726 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/10/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
500209650 XS0248595331 RMAC SECURITIES No. 1 PLC Series  2006‐NS1 MBS ‐ Non‐Conforming UNITED KINGDOM 500041587 A2c 809342101 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/06/2017 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500209651 XS0248597204 RMAC SECURITIES No. 1 PLC Series  2006‐NS1 MBS ‐ Non‐Conforming UNITED KINGDOM 500041587 M1c 809342107 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. p Risk and Financial  Disruption Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/06/2017 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500206626 XS0248588716 RMAC SECURITIES No. 1 PLC Series  2006‐NS1 MBS ‐ Non‐Conforming UNITED KINGDOM 500041587 A2a 809276739 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/06/2017 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500206627 XS0248590290 RMAC SECURITIES No. 1 PLC Series  2006‐NS1 MBS ‐ Non‐Conforming UNITED KINGDOM 500041587 M1a 809276747 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. p Risk and Financial  Disruption Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/06/2017 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500216253 XS0254830499 Alba 2006‐1 plc MBS ‐ Non‐Conforming UNITED KINGDOM 500042323 A3a 809466594 A2 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 05/12/2011 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
500216254 XS0254831893 Alba 2006‐1 plc MBS ‐ Non‐Conforming UNITED KINGDOM 500042323 A3b 809466599 A2 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 05/12/2011 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
500220768 XS0255438748 Clavis  Securities  plc: Series  2006‐01 MBS ‐ Non‐Conforming UNITED KINGDOM 500042386 A3b 809546515 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 12/11/2015 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500215607 XS0255457706 Clavis  Securities  plc: Series  2006‐01 MBS ‐ Non‐Conforming UNITED KINGDOM 500042386 A3a 809455336 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 12/11/2015 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500217920 IT0004083041 BPM Securitisation 2 Srl MBS ‐ Prime ITALY 500042453 C 809510580 Baa1 A3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Set‐off Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 15/05/2017 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
500210874 XS0257589860 E‐MAC DE 2006‐I B.V. MBS ‐ Non‐Conforming GERMANY 500042466 A 809477032 Baa1 A3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 13/02/2017 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
820312786 XS0256815688 BCC Mortgages  PLC MBS ‐ Prime ITALY 500043859 B CC 820312786 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Account Bank Risk Assessment. Account Bank Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 25/03/2015 Turbica Manrique, Maria Tran Ngoc, Lam Margaria, Michelangelo London
500216947 XS0256815688 BCC Mortgages  PLC MBS ‐ Prime ITALY 500043859 B CF 809487390 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Account Bank Risk Assessment. Account Bank Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 25/03/2015 Turbica Manrique, Maria Tran Ngoc, Lam Margaria, Michelangelo London
500222229 XS0257377415 RMAC SECURITIES No. 1 PLC Series  2006‐NS2 MBS ‐ Non‐Conforming UNITED KINGDOM 500043927 M1c 809585748 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. p Risk and Financial  Disruption Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 17/06/2015 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500217291 XS0257374313 RMAC SECURITIES No. 1 PLC Series  2006‐NS2 MBS ‐ Non‐Conforming UNITED KINGDOM 500043927 A2a 809503526 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 17/06/2015 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500217292 XS0257377175 RMAC SECURITIES No. 1 PLC Series  2006‐NS2 MBS ‐ Non‐Conforming UNITED KINGDOM 500043927 M1a 809503531 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. p Risk and Financial  Disruption Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 17/06/2015 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500222228 XS0257375559 RMAC SECURITIES No. 1 PLC Series  2006‐NS2 MBS ‐ Non‐Conforming UNITED KINGDOM 500043927 A2c 809585740 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 17/06/2015 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500224121 XS0259418290 Residential  Mortgage Securities  22 Plc (RMS 22) MBS ‐ Non‐Conforming UNITED KINGDOM 500044311 A3c 809605963 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. al  Disruption Risk and InvestmeMoody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/02/2012 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500220281 XS0259418456 Residential  Mortgage Securities  22 Plc (RMS 22) MBS ‐ Non‐Conforming UNITED KINGDOM 500044311 M1a 809549411 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/10/2015 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500220282 XS0259418530 Residential  Mortgage Securities  22 Plc (RMS 22) MBS ‐ Non‐Conforming UNITED KINGDOM 500044311 M1c 809549419 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/10/2015 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500220283 XS0259418704 Residential  Mortgage Securities  22 Plc (RMS 22) MBS ‐ Non‐Conforming UNITED KINGDOM 500044311 M2a 809549427 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Swap Risk and Investment Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/10/2015 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500220284 US0259418969 Residential  Mortgage Securities  22 Plc (RMS 22) MBS ‐ Non‐Conforming UNITED KINGDOM 500044311 M2c 809549435 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Swap Risk and Investment Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/10/2015 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500220301 XS0259417565 Residential  Mortgage Securities  22 Plc (RMS 22) MBS ‐ Non‐Conforming UNITED KINGDOM 500044311 A3a 809549515 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. al  Disruption Risk and InvestmeMoody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/02/2012 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
500228124 XS0268642161 Lusitano Mortgages  No. 5 plc MBS ‐ Prime PORTUGAL 500045857 A 809828407 Baa1 A2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk and Set‐off Risk Assessments. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 06/05/2016 Odella, Nicolas Tran Ngoc, Lam Margaria, Michelangelo London
500234726 XS0268642831 Lusitano Mortgages  No. 5 plc MBS ‐ Prime PORTUGAL 500045857 B 809828410 B3 B2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Set‐off Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 06/05/2016 Odella, Nicolas Tran Ngoc, Lam Margaria, Michelangelo London
809893286 IT0004127590 Apulia Finance N. 4 S.r.l . MBS ‐ Mixed Pools ITALY 500046622 C 809893286 Baa2 Baa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Set‐off Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 27/11/2015 Turbica Manrique, Maria Spirito, Anne‐Sophie Margaria, Michelangelo London
500234502 XS0269343389 DOURO MORTGAGES No.2 MBS ‐ Prime PORTUGAL 500046867 B 809812282 Ba2 Ba1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Set‐off Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 15/07/2015 Turbica Manrique, Maria Odella, Nicolas Margaria, Michelangelo London
500234503 XS0269343892 DOURO MORTGAGES No.2 MBS ‐ Prime PORTUGAL 500046867 C 809812287 B1 Ba3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Set‐off Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 15/07/2015 Turbica Manrique, Maria Odella, Nicolas Margaria, Michelangelo London
809894786 ES0359091024 MADRID RMBS I, FTA MBS ‐ Prime SPAIN 500047806 B 809894786 Baa1 A3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Commingling Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/05/2016 Turbica Manrique, Maria Tran Ngoc, Lam Margaria, Michelangelo London
815007557 XS0274965556 Money Partners  Securities  4 Plc (MPS 4) MBS ‐ Non‐Conforming UNITED KINGDOM 500047811 A1b 815007557 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/02/2012 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
815007558 XS0274970713 Money Partners  Securities  4 Plc (MPS 4) MBS ‐ Non‐Conforming UNITED KINGDOM 500047811 M1b 815007558 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/10/2015 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
809894792 XS0274950368 Money Partners  Securities  4 Plc (MPS 4) MBS ‐ Non‐Conforming UNITED KINGDOM 500047811 A1a 809894792 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/02/2012 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
809894794 XS0274969384 Money Partners  Securities  4 Plc (MPS 4) MBS ‐ Non‐Conforming UNITED KINGDOM 500047811 M1a 809894794 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/10/2015 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
815007500 XS0272876623 Alba 2006‐2 plc MBS ‐ Non‐Conforming UNITED KINGDOM 809946764 A3b 815007500 A2 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 05/12/2011 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
809946768 XS0271529967 Alba 2006‐2 plc MBS ‐ Non‐Conforming UNITED KINGDOM 809946764 A3a 809946768 A2 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 05/12/2011 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
809946770 XS0271530114 Alba 2006‐2 plc MBS ‐ Non‐Conforming UNITED KINGDOM 809946764 B 809946770 A2 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/10/2015 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
809949511 XS0271945833 Eurosail  2006‐3NC PLC MBS ‐ Non‐Conforming UNITED KINGDOM 809949207 A3c 809949511 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 17/09/2009 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
809949513 XS0271946054 Eurosail  2006‐3NC PLC MBS ‐ Non‐Conforming UNITED KINGDOM 809949207 B1a 809949513 Aa3 Aa2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/10/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
814997934 XS0271944604 Eurosail  2006‐3NC PLC MBS ‐ Non‐Conforming UNITED KINGDOM 809949207 A3a 814997934 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 17/09/2009 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
809961058 IT0004144959 Cordusio RMBS ‐ UCFin S.r.l . MBS ‐ Prime ITALY 809961052 D 809961058 Baa2 Baa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk, Set‐off Risk and Commingling Risk Assessments. Swap Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 15/05/2017 Turbica Manrique, Maria Odella, Nicolas Margaria, Michelangelo London
814973484 XS0275917796 Eurosail  2006‐4NP PLC MBS ‐ Non‐Conforming UNITED KINGDOM 814972858 A3c 814973484 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 01/10/2010 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
814979658 XS0275921715 Eurosail  2006‐4NP PLC MBS ‐ Non‐Conforming UNITED KINGDOM 814972858 M1c 814979658 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/10/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
815031086 XS0275909934 Eurosail  2006‐4NP PLC MBS ‐ Non‐Conforming UNITED KINGDOM 814972858 A3a 815031086 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 01/10/2010 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
815031087 XS0275920071 Eurosail  2006‐4NP PLC MBS ‐ Non‐Conforming UNITED KINGDOM 814972858 M1a 815031087 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/10/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
815011914 XS0277410451 RMAC SECURITIES No. 1 PLC Series  2006‐NS4 MBS ‐ Non‐Conforming UNITED KINGDOM 815011535 A3a 815011914 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 18/02/2009 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
815028323 XS0276933347 E‐MAC DE 2006‐II B.V. MBS ‐ Non‐Conforming GERMANY 815028320 A2 815028323 A3 A2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 22/09/2016 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
820085682 XS0284931853 Eurosail‐UK 2007‐1NC PLC MBS ‐ Non‐Conforming UNITED KINGDOM 820044143 A3a 820085682 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 29/07/2011 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
820044147 XS0284999496 Eurosail‐UK 2007‐1NC PLC MBS ‐ Non‐Conforming UNITED KINGDOM 820044143 A3c 820044147 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 29/07/2011 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
820143914 XS0292650974 Kensington Mortgage Securities  plc Series  2007‐1 MBS ‐ Non‐Conforming UNITED KINGDOM 820062667 A3b 820143914 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 02/05/2012 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
820143915 XS0292652756 Kensington Mortgage Securities  plc Series  2007‐1 MBS ‐ Non‐Conforming UNITED KINGDOM 820062667 A3c 820143915 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 02/05/2012 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
820090172 XS0292638920 Kensington Mortgage Securities  plc Series  2007‐1 MBS ‐ Non‐Conforming UNITED KINGDOM 820062667 A3a 820090172 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 02/05/2012 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
820270868 XS0300468385 ResLoC UK 2007‐1 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 820075569 A3a 820270868 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 31/01/2014 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
820270869 XS0300472817 ResLoC UK 2007‐1 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 820075569 A3c 820270869 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 31/01/2014 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
820202252 XS0300470365 ResLoC UK 2007‐1 PLC MBS ‐ Non‐Conforming UNITED KINGDOM 820075569 A3b 820202252 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 31/01/2014 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
820088620 ES0377966009 TDA CAM 8, FTA MBS ‐ Prime SPAIN 820088618 A 820088620 A3 A2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Commingling Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/05/2016 Turbica Manrique, Maria Tena, Antonio Margaria, Michelangelo Madrid
820090136 XS0292899050 HIPOTOTTA NO. 5 PLC MBS ‐ Prime PORTUGAL 820090132 B 820090136 A3 A2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk and Set‐off Risk Assessments. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 06/05/2016 Turbica Manrique, Maria Odella, Nicolas Margaria, Michelangelo London
820090142 XS0292900833 HIPOTOTTA NO. 5 PLC MBS ‐ Prime PORTUGAL 820090132 D 820090142 Ba2 Ba1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk and Set‐off Risk Assessments. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 06/05/2016 Turbica Manrique, Maria Odella, Nicolas Margaria, Michelangelo London
820098923 IT0004180318 Intesa Sec. 3 S.r.l . MBS ‐ Prime ITALY 820098918 C 820098923 Aa3 Aa2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk, Set‐off Risk and Commingling Risk Assessments. Swap Risk and LCC Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 15/05/2017 Odella, Nicolas Wang, Yuezhen Margaria, Michelangelo Frankfurt
820108102 XS0293657689 PELICAN MORTGAGES NO. 3 MBS ‐ Prime PORTUGAL 820108099 B 820108102 Ba2 Ba1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Set‐off Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 06/05/2016 Odella, Nicolas Tran Ngoc, Lam Margaria, Michelangelo London
820161662 XS0291422623 Eurosail‐UK 2007‐2NP PLC MBS ‐ Non‐Conforming UNITED KINGDOM 820112802 A3a 820161662 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 01/10/2010 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
820112806 XS0291423605 Eurosail‐UK 2007‐2NP PLC MBS ‐ Non‐Conforming UNITED KINGDOM 820112802 A3c 820112806 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 01/10/2010 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
820305650 XS0302269096 Clavis  Securities  plc: Series  2007‐01 MBS ‐ Non‐Conforming UNITED KINGDOM 820163082 A3b 820305650 A3 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 05/12/2011 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
820219332 XS0302268361 Clavis  Securities  plc: Series  2007‐01 MBS ‐ Non‐Conforming UNITED KINGDOM 820163082 A3a 820219332 A3 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 05/12/2011 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
820419907 XS0311808561 Uropa Securities  plc Series  2007‐01B MBS ‐ Non‐Conforming UNITED KINGDOM 820175769 A3b 820419907 A3 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 05/12/2011 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
820419908 XS0311809882 Uropa Securities  plc Series  2007‐01B MBS ‐ Non‐Conforming UNITED KINGDOM 820175769 A4b 820419908 A3 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/10/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
820349788 XS0311809452 Uropa Securities  plc Series  2007‐01B MBS ‐ Non‐Conforming UNITED KINGDOM 820175769 A4a 820349788 A3 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/10/2015 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
820349782 XS0311807167 Uropa Securities  plc Series  2007‐01B MBS ‐ Non‐Conforming UNITED KINGDOM 820175769 A2b 820349782 A3 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 05/12/2011 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
820349783 XS0311807753 Uropa Securities  plc Series  2007‐01B MBS ‐ Non‐Conforming UNITED KINGDOM 820175769 A3a 820349783 A3 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 05/12/2011 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
820646009 XS0322556472 E‐MAC DE 2007‐I B.V. MBS ‐ Non‐Conforming GERMANY 820219238 A2 820646009 A3 A2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 22/09/2016 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
820219240 XS0322554774 E‐MAC DE 2007‐I B.V. MBS ‐ Non‐Conforming GERMANY 820219238 A1 820219240 A3 A2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 22/09/2016 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
820223182 XS0301721832 Alba 2007‐1 plc MBS ‐ Non‐Conforming UNITED KINGDOM 820223178 A3 820223182 A2 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 05/12/2011 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
820223183 XS0301706288 Alba 2007‐1 plc MBS ‐ Non‐Conforming UNITED KINGDOM 820223178 B 820223183 A2 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 05/12/2011 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
820374462 XS0307489566 RMAC SECURITIES No. 1 PLC Series  2007‐NS1 MBS ‐ Non‐Conforming UNITED KINGDOM 820319640 A2b 820374462 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/04/2011 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
820374463 XS0307513886 RMAC SECURITIES No. 1 PLC Series  2007‐NS1 MBS ‐ Non‐Conforming UNITED KINGDOM 820319640 A2c 820374463 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/04/2011 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
820319643 XS0307493162 RMAC SECURITIES No. 1 PLC Series  2007‐NS1 MBS ‐ Non‐Conforming UNITED KINGDOM 820319640 A2a 820319643 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Financial  Disruption Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/04/2011 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
820419597 XS0308666493 Eurosail‐UK 2007‐3BL PLC MBS ‐ Non‐Conforming UNITED KINGDOM 820345783 A3a 820419597 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 08/04/2016 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
820345786 XS0308659795 Eurosail‐UK 2007‐3BL PLC MBS ‐ Non‐Conforming UNITED KINGDOM 820345783 A2c 820345786 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 08/04/2016 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
820345787 XS0308710143 Eurosail‐UK 2007‐3BL PLC MBS ‐ Non‐Conforming UNITED KINGDOM 820345783 A3c 820345787 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 08/04/2016 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
820419595 XS0308650224 Eurosail‐UK 2007‐3BL PLC MBS ‐ Non‐Conforming UNITED KINGDOM 820345783 A2b 820419595 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 08/04/2016 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
820419596 XS0308648673 Eurosail‐UK 2007‐3BL PLC MBS ‐ Non‐Conforming UNITED KINGDOM 820345783 A2a 820419596 Aa2 Aa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 08/04/2016 Turbica Manrique, Maria Larpin, Christophe Margaria, Michelangelo Frankfurt
820693314 IT0004302797 Capital  Mortgage S.r.l . (BIPCA Cordusio RMBS) MBS ‐ Prime ITALY 820407408 D 820693314 Baa1 A3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk, Set‐off Risk and Commingling Risk Assessments. Swap Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 16/12/2015 Turbica Manrique, Maria Spirito, Anne‐Sophie Margaria, Michelangelo London
820718403 IT0004304231 Siena Mortgages  07‐5 S.p.A MBS ‐ Prime ITALY 820718383 B 820718403 Aa3 Aa2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Set‐off Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 15/05/2017 Odella, Nicolas Wang, Yuezhen Margaria, Michelangelo Frankfurt
820780153 ES0347559009 IM CAJAMAR 6, FTA MBS ‐ Prime SPAIN 820780151 A 820780153 A1 Aa3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/05/2016 Turbica Manrique, Maria Tena, Antonio Margaria, Michelangelo Madrid
820780154 ES0347559017 IM CAJAMAR 6, FTA MBS ‐ Prime SPAIN 820780151 B 820780154 Baa2 Baa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/05/2016 Turbica Manrique, Maria Tena, Antonio Margaria, Michelangelo Madrid
820831003 ES0377844016 TDA 30, FTA MBS ‐ Prime SPAIN 820830999 B 820831003 Baa2 Baa1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Commingling Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 10/07/2015 Turbica Manrique, Maria Tran Ngoc, Lam Margaria, Michelangelo London
820831004 ES0377844024 TDA 30, FTA MBS ‐ Prime SPAIN 820830999 C 820831004 Ba3 Ba2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Commingling Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 10/07/2015 Turbica Manrique, Maria Tran Ngoc, Lam Margaria, Michelangelo London
821415449 XS0394310683 Pure German Lion RMBS 2008 GmbH MBS ‐ Prime GERMANY 820864095 B 821415449 A2 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Set‐off Risk and Commingling Risk Assessments. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 03/12/2008 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
821418131 ES0312847017 BANCAJA 13, FTA MBS ‐ Prime SPAIN 821418127 B 821418131 A2 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 14/05/2016 Turbica Manrique, Maria Tena, Antonio Margaria, Michelangelo Madrid
821419598 ES0347790018 IM SABADELL RMBS 3, FTA MBS ‐ Prime SPAIN 821419467 B 821419598 A3 A2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk and Commingling Risk Assessments. Swap Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 10/07/2015 Turbica Manrique, Maria Tran Ngoc, Lam Margaria, Michelangelo London
821581960 ES0312980032 BANCAJA‐BVA VPO 1, FTA MBS ‐ Prime SPAIN 821581853 D 821581960 A1 Aa3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 24/02/2017 Turbica Manrique, Maria Tena, Antonio Margaria, Michelangelo Madrid
821640761 IT0004549074 MondoMutui  Cariparma S.r.l . MBS ‐ Prime ITALY 821640760 A 821640761 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 23/01/2015 Turbica Manrique, Maria Odella, Nicolas Margaria, Michelangelo London
821800507 IT0004561632 Cassa Centrale Finance 3 S.r.l . MBS ‐ Mixed Pools ITALY 821800505 A 821800507 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Account Bank Risk Assessment. Account Bank Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 30/06/2015 Turbica Manrique, Maria Odella, Nicolas Margaria, Michelangelo London
821817365 XS0474133385 CELTIC RESIDENTIAL IRISH MORTGAGE SECURITISATION NO. 16 LTD MBS ‐ Buy to Let IRELAND 821817362 A2 821817365 A1 Aa3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Account Bank Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 11/06/2015 Turbica Manrique, Maria Fargue, Germain‐Pierre Margaria, Michelangelo London
822053691 ES0312273420 AyT Colaterales  Global  Hipotecario, FTA Caixa Galicia II MBS ‐ Prime SPAIN 822053687 C 822053691 Ba1 Baa3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 10/07/2015 Turbica Manrique, Maria Odella, Nicolas Margaria, Michelangelo London
822109772 ES0312273164 AyT Colaterales  Global  Hipotecario Caja Granada I, FTA MBS ‐ Prime SPAIN 822109770 A 822109772 A1 Aa2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. LCC Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 24/02/2017 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
822109773 ES0312273172 AyT Colaterales  Global  Hipotecario Caja Granada I, FTA MBS ‐ Prime SPAIN 822109770 B 822109773 Ba1 Baa3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 24/02/2017 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
822200587 IT0004488794 Siena Mortgages  09‐6 S.r.l . MBS ‐ Prime ITALY 822200585 A 822200587 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Account Bank Risk Assessment. Account Bank Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 23/01/2015 Odella, Nicolas Wang, Yuezhen Margaria, Michelangelo Frankfurt
822258948 XS0552792094 BOWBELL NO. 1 PLC MBS ‐ Prime UNITED KINGDOM 822258947 A 822258948 Aa1 Aaa (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 02/09/2011 Odella, Nicolas Rivet, Alexis Margaria, Michelangelo London
822419843 XS0444431471 CELTIC RESIDENTIAL IRISH MORTGAGE SECURITISATION NO. 15 LTD MBS ‐ Prime IRELAND 822419841 A1 822419843 A1 Aa3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Account Bank Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 11/06/2015 Turbica Manrique, Maria Fargue, Germain‐Pierre Margaria, Michelangelo London
822419844 XS0444438138 CELTIC RESIDENTIAL IRISH MORTGAGE SECURITISATION NO. 15 LTD MBS ‐ Prime IRELAND 822419841 A2 822419844 A1 Aa3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Account Bank Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 11/06/2015 Turbica Manrique, Maria Fargue, Germain‐Pierre Margaria, Michelangelo London
822419845 XS0444451313 CELTIC RESIDENTIAL IRISH MORTGAGE SECURITISATION NO. 15 LTD MBS ‐ Prime IRELAND 822419841 A3 822419845 A1 Aa3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Account Bank Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 11/06/2015 Turbica Manrique, Maria Fargue, Germain‐Pierre Margaria, Michelangelo London
822458425 XS0397715359 CELTIC RESIDENTIAL IRISH MORTGAGE SECURITISATION NO. 14 LTD MBS ‐ Prime IRELAND 822419884 A3 822458425 A1 Aa3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Account Bank Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 11/06/2015 Turbica Manrique, Maria Fargue, Germain‐Pierre Margaria, Michelangelo London
822419887 XS0397714386 CELTIC RESIDENTIAL IRISH MORTGAGE SECURITISATION NO. 14 LTD MBS ‐ Prime IRELAND 822419884 A2 822419887 A1 Aa3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Financial  Disruption Risk Assessment. Account Bank Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 11/06/2015 Turbica Manrique, Maria Fargue, Germain‐Pierre Margaria, Michelangelo London
822464175 ES0312273453 AyT Colaterales  Global  Hipotecario Caja Cantabria I MBS ‐ Prime SPAIN 822464172 B 822464175 A3 A2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 24/02/2017 Turbica Manrique, Maria Odella, Nicolas Margaria, Michelangelo London
822479685 IT0004746464 Dedalo Finance S.r.l . MBS ‐ Prime ITALY 822479684 A 822479685 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 23/01/2015 Odella, Nicolas Wang, Yuezhen Margaria, Michelangelo Frankfurt
822494914 ES0312275011 AyT Goya Hipotecario IV, FTA MBS ‐ Prime SPAIN 822494907 B 822494914 A2 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk and Commingling Risk Assessments. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 24/02/2017 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
823042612 IT0004794795 MondoMutui  Cariparma S.r.l . Series  2012 MBS ‐ Prime ITALY 823042611 A 823042612 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 23/01/2015 Turbica Manrique, Maria Odella, Nicolas Margaria, Michelangelo London
823100781 IT0004842529 Creso 2 S.r.l . MBS ‐ Prime ITALY 823100780 A 823100781 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 23/01/2015 Odella, Nicolas Wang, Yuezhen Margaria, Michelangelo Frankfurt
823232178 IT0004883051 BPL Mortgages  S.r.l . ‐ Series  5 MBS ‐ Prime ITALY 823232177 A1‐2012 823232178 A1 A1 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Account Bank Risk Assessment. Account Bank Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 28/10/2016 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
825302463 IT0005218414 BPL Mortgages  S.r.l . ‐ Series  5 MBS ‐ Prime ITALY 823232177 A2‐2016 825302463 A1 A1 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Account Bank Risk Assessment. Account Bank Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 28/10/2016 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
823720837 IT0004984446 IBL CQS 2013 S.r.l . ABS ‐ Consumer ‐ CDQ ITALY 823601271 B 823720837 Aa3 Aa3 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Approach to Rating Consumer Loan‐Backed ABS (22/09/2015) SFG ‐ Consumer Assets  (Unsecured) 30/04/2015 Turbica Manrique, Maria Spirito, Anne‐Sophie Margaria, Michelangelo London
823601272 IT0004984164 IBL CQS 2013 S.r.l . ABS ‐ Consumer ‐ CDQ ITALY 823601271 A 823601272 Aa3 Aa3 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Approach to Rating Consumer Loan‐Backed ABS (22/09/2015) SFG ‐ Consumer Assets  (Unsecured) 30/04/2015 Turbica Manrique, Maria Spirito, Anne‐Sophie Margaria, Michelangelo London
824150124 IT0005054439 Madeleine SPV S.r.l . ABS ‐ Consumer ‐ CDQ ITALY 823739271 B 824150124 Aa3 Aa3 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Approach to Rating Consumer Loan‐Backed ABS (22/09/2015) SFG ‐ Consumer Assets  (Unsecured) 04/08/2016 Turbica Manrique, Maria Spirito, Anne‐Sophie Margaria, Michelangelo London
823739272 IT0004928658 Madeleine SPV S.r.l . ABS ‐ Consumer ‐ CDQ ITALY 823739271 A 823739272 Aa3 Aa3 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Approach to Rating Consumer Loan‐Backed ABS (22/09/2015) SFG ‐ Consumer Assets  (Unsecured) 30/04/2015 Turbica Manrique, Maria Spirito, Anne‐Sophie Margaria, Michelangelo London
823986695 IT0005026189 Golden Bar (Securitisation) S.r.l . Series  2014‐1 ABS ‐ Automobiles  ‐ Prime ITALY 823744030 B‐2014‐1 823986695 Aa3 Aa3 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Global  Approach to Rating Auto Loan‐ and Lease‐Backed ABS (06/10/2016) SFG ‐ Consumer Assets  (Secured) 30/01/2017 Turbica Manrique, Maria Chambers, Christopher Margaria, Michelangelo London
823744031 IT0005026163 Golden Bar (Securitisation) S.r.l . Series  2014‐1 ABS ‐ Automobiles  ‐ Prime ITALY 823744030 A‐2014‐1 823744031 Aa3 Aa3 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Global  Approach to Rating Auto Loan‐ and Lease‐Backed ABS (06/10/2016) SFG ‐ Consumer Assets  (Secured) 30/01/2017 Turbica Manrique, Maria Chambers, Christopher Margaria, Michelangelo London
823801736 IT0005026619 Dominato Leonense S.r.l . MBS ‐ Prime ITALY 823801735 A 823801736 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 16/07/2015 Turbica Manrique, Maria Spirito, Anne‐Sophie Margaria, Michelangelo London
823940111 IT0005041196 Fanes  S.r.l . ‐ Series  2014 MBS ‐ Prime ITALY 823940110 2014‐1‐A 823940111 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 29/11/2016 Turbica Manrique, Maria Spirito, Anne‐Sophie Margaria, Michelangelo London
824141597 IT0005095044 EMILIA SPV S.r.l . MBS ‐ Prime ITALY 824141596 A 824141597 Aa3 Aa3 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 22/04/2015 Turbica Manrique, Maria Spirito, Anne‐Sophie Margaria, Michelangelo London
824268265 IT0005108698 IBL Finance S.R.L. ABS ‐ Consumer ‐ CDQ ITALY 824268264 A 824268265 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Approach to Rating Consumer Loan‐Backed ABS (22/09/2015) SFG ‐ Consumer Assets  (Unsecured) 22/05/2015 Turbica Manrique, Maria Spirito, Anne‐Sophie Margaria, Michelangelo London
824367532 XS1200099155 Residential  Mortgage Securities  28 Plc MBS ‐ Non‐Conforming UNITED KINGDOM 824296072 B 824367532 Aa1 Aa1 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 20/03/2015 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
824296073 XS1200096995 Residential  Mortgage Securities  28 Plc MBS ‐ Non‐Conforming UNITED KINGDOM 824296072 A 824296073 Aaa Aaa DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 20/03/2015 Odella, Nicolas Trinkaus, Gaby Margaria, Michelangelo London
824606746 XS1255068287 Auburn Securities  9 plc MBS ‐ Buy to Let UNITED KINGDOM 824451360 E 824606746 Baa1 A3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 31/07/2015 Odella, Nicolas Rivet, Alexis Margaria, Michelangelo London
824563833 XS1117293958 Precise Mortgage Funding 2015‐2B plc MBS ‐ Buy to Let UNITED KINGDOM 824463512 D 824563833 Baa3 Baa2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Commingling Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 22/07/2015 Turbica Manrique, Maria Chambers, Christopher Margaria, Michelangelo London
824563834 XS1117293362 Precise Mortgage Funding 2015‐2B plc MBS ‐ Buy to Let UNITED KINGDOM 824463512 E 824563834 Ba3 Ba2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Commingling Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 22/07/2015 Turbica Manrique, Maria Chambers, Christopher Margaria, Michelangelo London
824609839 ES0305085013 IM EVO RMBS 1, FT MBS ‐ Prime SPAIN 824475005 B 824609839 Baa3 Baa2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 20/07/2015 Odella, Nicolas Turbica Manrique, Maria Margaria, Michelangelo Madrid
824475006 ES0305085005 IM EVO RMBS 1, FT MBS ‐ Prime SPAIN 824475005 A 824475006 Aa3 Aa2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 20/07/2015 Odella, Nicolas Turbica Manrique, Maria Margaria, Michelangelo Madrid
824553415 FR0012800035 CFHL‐2 2015 MBS ‐ Prime FRANCE 824492736 C 824553415 A2 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk and Commingling Risk Assessments. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 05/08/2015 Odella, Nicolas Rivet, Alexis Margaria, Michelangelo London
824505258 IT0005124802 Asti  Group RMBS S.r.l . MBS ‐ Prime ITALY 824505257 A 824505258 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 12/08/2015 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
824524971 IT0005137580 Golden Bar (Securitisation) S.r.l . Series  2015‐1 ABS ‐ Consumer Loans ITALY 824524970 A‐2015‐1 824524971 A1 Aa3 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Approach to Rating Consumer Loan‐Backed ABS (22/09/2015) SFG ‐ Consumer Assets  (Unsecured) 09/10/2015 Turbica Manrique, Maria Spirito, Anne‐Sophie Margaria, Michelangelo London
824553181 IT0005176505 Consumer Three S.r.l . ABS ‐ Consumer Loans ITALY 824553180 A 824553181 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Approach to Rating Consumer Loan‐Backed ABS (22/09/2015) SFG ‐ Consumer Assets  (Unsecured) 21/04/2016 Turbica Manrique, Maria Spirito, Anne‐Sophie Margaria, Michelangelo London
824680211 XS1282020640 Gemgarto 2015‐2 Plc MBS ‐ Prime UNITED KINGDOM 824613632 D 824680211 A2 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 24/11/2015 Odella, Nicolas Rivet, Alexis Margaria, Michelangelo London
824637198 IT0005144685 ProFamily Securitisation S.R.L. ABS ‐ Consumer Loans ITALY 824637197 A 824637198 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Approach to Rating Consumer Loan‐Backed ABS (22/09/2015) SFG ‐ Consumer Assets  (Unsecured) 27/11/2015 Odella, Nicolas Wang, Yuezhen Margaria, Michelangelo Frankfurt
824775579 XS1315176021 TOWD POINT MORTGAGE FUNDING 2016 ‐ AUBURN 10 PLC MBS ‐ Buy to Let UNITED KINGDOM 824678098 C 824775579 A2 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 18/10/2016 Odella, Nicolas Rivet, Alexis Margaria, Michelangelo London
824814335 ES0305124002 FTA, Santander Consumer Spain Auto 2016‐1 ABS ‐ Automobiles  ‐ Prime SPAIN 824814334 A 824814335 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Global  Approach to Rating Auto Loan‐ and Lease‐Backed ABS (06/10/2016) SFG ‐ Consumer Assets  (Secured) 18/03/2016 Turbica Manrique, Maria Chambers, Christopher Margaria, Michelangelo London
825248119 ES0305177018 SRF 2016‐1, Fondo de Titulizacion MBS ‐ Reperforming/Non‐performing SPAIN 824878111 B 825248119 A2 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Account Bank Risk and Commingling Risk Assessments. Moody's  Approach to Rating Securitisations  Backed by Non‐Performing and Re‐Performing Loans  (02/08/2016) SFG ‐ Consumer Assets  (Secured) 20/10/2016 Turbica Manrique, Maria Odella, Nicolas Margaria, Michelangelo London
824906242 IT0005210031 Golden Bar (Securitisation) S.r.l . Series  2016‐1 ABS ‐ Consumer ‐ CDQ ITALY 824906241 A‐2016‐1 824906242 A2 A1 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Approach to Rating Consumer Loan‐Backed ABS (22/09/2015) SFG ‐ Consumer Assets  (Unsecured) 02/08/2016 Turbica Manrique, Maria Spirito, Anne‐Sophie Margaria, Michelangelo London

824969923 IT0005199309 Towers CQ S.r.l . ABS ‐ Consumer ‐ CDQ ITALY 824969922
Class  A Asset Backed 

Floating Rate Notes  due 
2033

824969923 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Approach to Rating Consumer Loan‐Backed ABS (22/09/2015) SFG ‐ Consumer Assets  (Unsecured) 15/06/2016 Odella, Nicolas Wang, Yuezhen Margaria, Michelangelo Frankfurt

825086934 IT0005175093 Quinto Sistema Sec. 2016 S.r.l . ABS ‐ Consumer ‐ CDQ ITALY 825086933 A 825086934 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Investment Risk Assessment. Investment Risk Moody's  Approach to Rating Consumer Loan‐Backed ABS (22/09/2015) SFG ‐ Consumer Assets  (Unsecured) 19/10/2016 Turbica Manrique, Maria Spirito, Anne‐Sophie Margaria, Michelangelo London
825237184 XS1500587321 Fastnet Securities  12 DAC MBS ‐ Prime IRELAND 825106685 C 825237184 A1 Aa2 (sf) Application of the New Counterparty Risk Methodology resulted in a higher rating outcome primarily due to Set‐off Risk Assessment. Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 12/10/2016 Turbica Manrique, Maria Fargue, Germain‐Pierre Margaria, Michelangelo London
820295962 IT0004247695 Cassa Centrale Securitisation S.r.l . MBS ‐ Mixed Pools ITALY 820162394 A2 820295962 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Account Bank Risk Assessment. Account Bank Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 15/05/2017 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London
820295963 IT0004247703 Cassa Centrale Securitisation S.r.l . MBS ‐ Mixed Pools ITALY 820162394 B 820295963 Aa2 Aa2 DNG (sf) Application of the New Counterparty Risk Methodology may result in a lower rating outcome primarily due to Account Bank Risk Assessment. Account Bank Risk Moody's  Approach to Rating RMBS Using the MILAN Framework (13/09/2016) SFG ‐ Consumer Assets  (Secured) 15/05/2017 Odella, Nicolas Odella, Nicolas Margaria, Michelangelo London

(*) Rating on tranche A3 of Alba 2005‐1 plc refers  to both Underlying and Backed ratings
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