DENOMINACION DEL FONDO: FONDO DE TITULIZACION HIPOTECA| UA: HIPOTEBANSA III_]

TRIMESTRE/SEMESTRE | 10/08/99 - 10/09!994’ ANO l 1999 |

Personas que asumen [a responsabilidad de esta infarmacién Y cargos q ie | Firma:
ocupan:

INFORMACION
CORRESPONDIENTE AL:

lgnacio Ortega Gavara - Director General

l. DATOS GENERALES SOBRE EL FONDO
==l o NEnRAlEs SUBRE EL FONDO

Fecha de Constitucién del | 27 de Junio de 1994 Agente de Pago Bones Banco Santander
Fondo _
Fecha Desembolso BTH'S | 30 de Junio de 1994 Negociacidn Mercadc | AIAF

Fecha Final Amortizacién |10 de Sepliembre de | Agencia de Calificacion S&P Espafia
BTH'S 2005

SBociedad Gestora Santander de | Galificacién: Iniclal | Actual
Titulizacion

Originador PH's Hipotebansa Emisién Principal AAA AAA

Permuta de Intereses Hipatebansa Emisidén Subordinada A A

. VALORES EMITIDOS POR EL FONDO: BONOS_[E _TITULIZACION
A uite EMITIDOS POR EL  FOND SleAIUN

HIPOTECARIA

SERIES N® NOMINAL EN
PRELACION BTH'S CIRCULACION
CODIGO ISIN
Inicial £etua) “%Act/Inic

Serie A Preferente Nominal Unitario 25.000,000 8. 78.736
_(I_SIN=ESO33BTTQDD4) 1.755 | Nominal Total 43.875,000.000 11.019.181.680 20 11%
Serie B Subordinada Nominal Unitario 25,000.000 24187 067
_(EIN=E50333779012) 45 Neminal Total 1.125.000.000 1.10" .918.045 !'EJT,QE'!IE\._l

AMORTIZACION E INTERESES BTH'S
Actual Préxiing

Fecha Amortizacién | 10 de septiembre de | Fecha Préximo Cupdn |10 de diciembre de
Periodo Actual 1.993 1.699
Amaortizacion devengada

no pagada 0 Tipo de Interés | Serie A - 3,0235%
Amortizacién Calendario NOQ Serie B - 3 8884%
Ameortizacidn Serie A 601.821 Importe Brute | Serie A — 47.329
| Amortizacién Serie B 0 Préxime Cupdn Serie B - 237.203
Intereses Brutos Serie A £1.003 Importe Neto Proximo | Serie A — 38.810
Intereses Brutos Serie B 236.622 Cupdn Serie B — 194 506




. VALORES ADQUIRIDOS POR EL FONDO: PARTICIPACIONES HIPOTECARIAS
(Participacién en Préstamos Hi gtecarios

PRESTAMOS HIPOTECARIOS A LA EMISION SITUACION ACTUAL
Nimero de Préstamos 7.126 3.688
Baldo Pendiente de Amortizar 45,000.160.005 12,121.099.3563
PH's
Importes Unltarios Préstamos 6.314.926 4.236.632
Vivos
Tipo de Interés 11,82% 5,57%
[TASAS DE AMORTIZAGION ANTICIPAGA SITUACICIN ACTUAL
Tasa mensual actual anualizada: 8,118%
Tasa ditimos 12 meses anualizada: 16,019
Tasa anualizada desde Constitucién del Fondo: 13, 23%
MOROSIDAD ACTUAL Hasta 1 mes De 1 a6 meses Mayor de 6 meses
Deuda Vencida (Principal + §.192. 858 5225425 7.400.179
Infereses) ‘
Deuda Pendiente Vencimiento | 12.108.313.422
Deuda Total 0.192 858 2.225.425 12.115.713.601




FONDO DE TITULIZACION HIPOT ECARIA

HIPOTEBANSA III
INFORME TRIMESTRAL DE ORIGEN Y APLICACION DE FONDOS
(CAJA) ‘
Fecha: 10 de Septiembre de 1999
A.- ORIGEN: 1.262.581.724 Pts
 a) PRINCIPAL COBRADO
1. AMORTIZACION DE PH'S: 1.079.278.181 Pts
b) INTERESES COBRADOS
1. INTERESES DE PH'S: 173.214.185 Pts
2. INTERESES DE REINVERSION: 10.089.358 Pts
B.- APLICACION: | 1.262.581.724 Pts
1. GASTOS CORRIENTES- ' 6.708.710 Pts.
2. INTERESES NETOS SWAPS SERIE A- 55.659.843 Ptg.
3. INTERESES DE BTH'S SERIE A- 89.510.265 Pis.
4. AMORTIZACION DE BTH'S A 1.056.195.855 Pis.
AMORTIZACION DE BTH’S B 23.081.985
5. INTERESES NETOS SWAPS SERIE B: 2.857.626 Pts.
6. INTERESES DE BTH'S SERIE B- 10.782.990 Pts.
7. INTERES PRESTAMO SUBORDINADO: 2.527.324 Pts.
8. AMORTIZACION DEL PRESTAM
SUBORDINADO: " 10.792.781 Pts.
9. COMISIONES A FAVCOR DE HIPOTEBANSA - 15.257.126 Pts.

10. DISPOSICIONES DE FONDOS DE RESERVA
PRINCIPAL Y SECUNDARIO (10.792.781) Pts.



C.- ESTADO DE LA CUENTA DE TESORERIA:

a) EN CONCEPT(Q DE FONDO DE RESERVA

PRINCIPAL
1. SALDO ANTERIOR: 132.003.775 Pts.
2. UTILIZACION DEL PERIODO: (10.792.781) Pts.
3. SALDO ACTUAL: 121.210.994 Pys,
b) EN CONCEPTO DE FONDQ DE RESERVA
SECUNDARIO
1. SALDO ANTERIOR: 123.750.000 Pts.
2. RETENCION DEL PERIODO: 0 Pts.
3. SALDO ACTUAL: 123.750.000 Pts.
¢) RETENCION A CUENTA DEL IS 1.771.331 Pis,

TOTAL (A+B+C) 246.732.325 Pis




EREPAYMENTS - HIPOTERANSA L1

10 de septiembra de 1999

Outstanding 118%  Remaining Average ) Monthly Outstanding ~ Principal
before Real  Prepayment  attheeng” Sgle (PR Single CPR afer  Avaible

DATE  prepayment outstanding  Vector o the mont montily menthly prepayment

morlality mortality

12,7542% 15,4064% 45,0000

45,000,2 - 10600% 100, 00% 45.000,2

Jul-34 Uis  Mane B2%  9940% 060% 701% (,60% 1% 4284

ago-4 USRg  B6%4 SE6% 9805y 098% 11 135% 1005% 434813

sep-84 “mt L %B31%  97e0% 0.81% 5.27% 047% W L7e 2,265
0c-04 o2 e R %A 086% 8.88% 10%% 170% 4197

nov-24 By 49 MABh %58 0,84% 3.63% 0,75% 6% #2679

dic44 801 41279 ANCH I T 088%  1008%

1,09% 230% 40542 2186
eng-95 BAGY 5475 0%  9369% 0% 105 11%% B4% 30834
fel-05 80212 N5 097% 0o 0% 08% 09 1026% 31374

mar-96 Q7830 B8 Ba% 9y 090%  1025% 0,6%% 9% 38451 2103
abr-85 5022 3937 B5%%  o1p1y 087% 8 98% ,65% ot e
may-96 DAY B84 et oo 0,83% 3,54% 043% 30% 37083
Jun-85 Wm0 R0 s 90,66% 0,81% §.34% 062% M 34195 2026
U85 Hise 37595 675% 901y 0,80% S 05 56% 357815
800-95 IR R S T I §6,67% 0,78% 8.92% 052% 006% 351115
$ep-95 149809 37613 874% 8% 0 75% 8 65% 0.40% iM% 344689 1.980
0ch9 08848 32090 6276%  8asey 0,76% 8,71% 0,645 360%  338%
nov-83 680 BI79 §7 4% 0.75% 867% (7% 816% 332103
dic-35 345 %163 808 87 18% 0.76% §,14% 0.86% 538% 32593 1878
ene-36 N6 us e 6,11% 078% - a0y

1 WOl 3188

fan 08 R T R 85, 16% 0.80% §1%% 110% R4 3w
mar-6 B4 BB B 84.25% 0.81% 3.3%% 107% 210% 307809 1802

abr-9 01 26129 Mm% 83u% 0,83% 852% 1,20% 1352% 302041

may-d6 X8 058 B18% 823 0,84% §63% 106% 200% 29858
Jun-B6 BT 3448 B 8148% 0.85% 87%% 1,08% 1205% 250543 1.736

Jui96 B/ N674 A% 8% 087% 367% 140% 5% 2409
890-% JE0 301%0 B T3y 080% 10,159 1

128% 4% 7988
3ep-4 VSR8 6%8 ey 18 78% 088%  1006% 067% Ih 730 1663



PREPAYHENTS - HIPOTERANSA |

10 d sepfiembre de 4999
Outstanding 118%  Remalning Average Monthly Outstanding ~ Princlpal
heforg Redl  Prepayment  atthe end Single CPR

Single CPR aftet Avaible

DATE  prepayment Outstanding  Veclor  ofthe monh monthly manthly prepayment
mortality mortality
127540% 13,4064% 45.000,0

0c-28 3WE 200883 % 7 08%  10.20% 126%
N0v-85 J0843  B4mes 0% %7y 091% 103
-85 B8 785 niwm 15,66% 09%  1050%
ene-o7 Ba5T 27132 931% 744 0%% 1081
feb57 61944 263541 84%% 8 Go8% 1118

mar-87 YD BT 618%  71.91% 0% 1130% 1,3t% A% 242587 1.531
abr-97 RS04 BB 6B8% 707 0% 1149% 160% %% 3711
may-97 RAE U5Y et 69,62% 0% 1150% 133% 8% 2238

Jng7 U 00 8o 68, 87% 10%  1160% 137% DA% 7mE 1.474
Jukg7 UIRE BB 545 67,66% 108%  11.00% 176% 1921% 24112

ago-97 UZBT 2886 6300 6,73% 106%  11,90% 1,36% B16% 218438

38p-97 24 a2 B0 B5,24% 105%  11.80% 0,74% S4% 21382 1.402
0¢ko7 B 29 0 65,57% 105%  11,89% 102% 138% 20985

nov-97 B3 1551 6158%  edpm 105% 119 1,16% 1508% 204788

die-97 2098 1050 B0ay 63.98% 108% 1198% 1.86% W% 200323 1380
ane-08 R/ DM 6oy 62,80% 0% 12164 1.75% 1046% 19592

feb-08 2296 19080 504y 61,77% 100% 1231y 1,70% 8% 191717

mar-98 NUE %64 s 61,10% 1% 124y

108% 123t% 187495 1.263
abr-98 N2 0022 s 60,22% 0% 12309

| W% B
WNMS O wED mw s g ORE

ol W 130
0 NOWA 180408 Bo8% w7y 110 124m M%7y 48 123
juk-08 NI 85 o 58, 36% 108%  12%Y% 0,60% 69%% 171187
80098 0270 172150 iy S 2% 1263 238% D% 15778
698 BT 8I096 57 56,561% 1% 15 0,64% 13%% 183415 1173
088 BaNS 164677 Mgh 5578y 2% 1260% f,46% 1618% 15903
nov-08 BIGTT 1Bty B8 Uy W% 05 0.98% 2% 155889
tic-98 RO 15741 280 56 1% 125m f

C 0% 20 15103 1129
ane-99 BARS M8 518w 9343% W% 1278y 221% 3% 148495

40% 268507
133% et 26369
144% 1686% 257899 1.601
165% 1%  22mp
2,04% A5 A8
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EREPAYMENTS - HIPQTERANSA I

10 de septiembre de 1909

Outstanding 118%  Remaining Average Monthly

oefora - Redl  Prepayment  atthe end Single CPR Single (PR after Avatble
DATE  prapayment outstnding ~ Veclor  of the month monthly monthly prepayment

mortality mortalty

| 1375408 15406454 4000
R B0S Wy s o DR g

1
mar-49 MU0 a0 500y 3196% 12.87% 091% 041% 14178 1075
ar-99 2398 B2 50y 90,%% 1% 130 1,98% 088% 13787

1
1

Outstanding ~ Principal

1
1
may-39 AN 135833 Q1te 501 1 0% 154 0% 134440
Jun-99 BET 1804 4310% 43.35% f 310% 125% 0% 194034 1034
1
1
f

-89 BATL 0783 4861 48 48% 1% 1328% 216% B0 1IN0
ago-99 DATT 2348 480 47 80%

8% 1331% 1,39% 1948 124445
sep-99 BB4S ot aam 4747%

g0 130 0,70% §08% 21 363

B8



DEAL 45.000.000

MEZZ. DECLINN 10,00%

MEZZ. STOPS DECLINN 1,00%

VIDA RESIDUAL DESDE 05/08/59

1.7
SERIE A SERIE B
FRINGIPAL SENIOR MEZZANIE PRINGIPAL viDA PRINCIPAL VIDA
FECHA AVAILABLE NOTES NOTES MEDIA MEDIA
43.875.000 1.125.000

05/07/84 0  43.875.000 1,125.000
05/08/94 0 43.875.000 1.125.000
05/08/94 1 2.265.395  43.875.000 1,125,000 2 265,305 vt bk diberrk 0
05/10/94 1 ‘ 0 41.609.805 1.125.000 o 0 1]
05/11/94 1 0 41509605 1.125.000 O 0 Q
05/12/84 1 2.186.427  41.8049.805 1.125.000 2,186,427 *rwenid etk 0
05/01/95 1 0  39.423178 1.125,000 a ) D
05/02/95 1 0 39423178 1.125,000 a 0 0
05/03/95 1 2.903.094 35.4723.178 1.125.000 2,103,094 *robarrr crwmibdiniy 0
05/04/a5 1 0  37.520.084 1.125.000 0 0 0
05/05/85 1 0 327.320.084 1.125.000 ] 0 0
05/06/35 1 2.025.552  37.320.084 1.125,000 2,025,552 ki bbbk 0
05/07/95 1 0  35.204,532 1.125.000 0 , 0 0
05/08/95 0 35.2094.532 1.125.000 "0 0 0
05/00/95 1 1.948.682 35294532 1.125.000 1,949,682 *uwirmin Fmiidars )
058/10/95 1 0 33.344.850 1.125.000 0 0 0
0s/11/95 1 0  33.344.850 1.125.000 0 0 0
Q5/12/95 1.877.589  33.344.850 1.125.000 1,877,580 #tvi-nics wanbibeiirw 0
0S/01/96 1 0  31.487.251 1.125.000 0 0 0
05/02/96 1 0  31.457.261 1.125.000 0 0 0
05/03/96 1 1.802.341  31.467.261 1,125,000 1,802,349 riseram ity 0
05/04/96 0 29.664.020 1.125.000 0 0 O
0&/05/96 1 0 28.664.920 1,125,000 0 1] )
05/06/98 1 1.735.642  29.6684.920 1.125.000 1,735,642 #rorrwauws vtiiciiwin ]
05/07/496 1 0 27.920278 1,125,000 0 0 0
05/08/96 1 0 27929278 1.125.000 0 0 0
05/09/56 A 1.663.064 27.920.278 1.125.000 1,663,084 Srrmotnit ik 0
05110708 1 0 26.288.213 1.125.000 0 0 0
05/M11/96 1 0  26.266.213 1.125.000 0 ] 0
05/12/96 1 1.601.314  26.266.213 1.125.000 1,601,314 i ok 1]
05/01/87 1 0 24.664.899 1.125.000 -0 S0 o
05/02/97 0 24684809 1.125.000 ) 0 0
05/03/97 1 1.531.1685 24.884.899 1,125.000 1,931 165wt dkkiisat 0
05/04/97 1 0 23133735 1.125.000 0 0 Q
05/05/97 1 0 23.133.735 1.125.000 ] 0 0
05/06/97 1 1.474.117  23.133.735 1.125.000 1 ATH A7 St v 0
05/07/87 1 0 21.659.618 1.125.000 0 ) 1]
05/08/97 1 0 21.659.618 1,125,000 0 a 0
as/o9/e7 1.402,373  21.550.618 1.125,000 14072, 373 Wbt bistnrr 0
05M10/97 1 0  20.257.244 1.425.000 ] 0 0
05/11/97 1 0 20257244 1,125.000 ) 0 0
05/12/97 4 1.349.955  20.257.244 1.125.000 1.348.955 -862.621.003 0
05/01/98 1 0 18.007.290 1.125.000 0 0 0
08/02/98 A 0  18.907.290 1.125.000 0 0 ]
05/03/98 1 1.282.804  18.907.290 1.125,000 1.282,804 ° -704.259,597 )
05/04/98 1 0 17.624.486 1.125.000 a 0 a
05/05/98 0 17.624.485 1.125.000 0 0 0
05/06/98 1 1.234.681  17.624.485 1.125.000 1.234.691  -564.253.902 0
05/07/98 1 0 16.389.794 1.125.000 4] 0 4]
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DEAL 45,000.000

MEZZ. DECLINN 10,00%

MEZZ, STOPS DECLINN 1,00%

VIDA RESIDUAL DESDE 05/00/99

1,7 1,8
SERIE A SERIE B
PRINCIPAL SENIOR MEZZANIE PRINCIPAL viDa PRINCIPAL VIDA

FECHA AVAILABLE NOTES NOTES MEDA MEDIA
05/08/98 1 0  16.389.794 1.125.000 0 f 0 o}
05/09/98 1 1.173.311  18.389.794 1.125,000 1.173.311  -42£.258.503 o i
05/10/98 1 0 15216.483 1.125,000 0 0 o] 1]
05/11/98 1 0 15.216.483 1.125.000 a 0 0 0
05/12/98 1 1.128.141  15.216.483 1.125.000 1.128.1417  -30%.384.683 ) 0
05/01/09 1 0  14.087.342 1.125.000 0 0 0 0
05/02/99 1 0  14.087.342 1.125.000 | 0 g 0
05/03/99 1 1.074.570  14.087.347 1.125.000 1.074.570 197 720,851 0 0
05/04/08 1 0 13012772 1.125.000 0 0 ) 0
05/05/99 1 0 13012772 1.125.000 1) ] 0 4]
05/06/99 1 1.033.849  13.012.772 1.125.000 1.033.949  _95 123,325 a 0
05/07/99 1 0  11.978.823 1.125.000 0 0 o i}
05/08/98 1 0 11.978.823 1.125.000 1] o] a a
05/06/99 1 982,723  11.978.8%3 1.125.000 959,642 ] 23,082 4]
08/10/99 o 11.019.181 1.101.918 ) ) o 0

. 08/11/99 1 0  11.019.187 1.104.918 0 | 0 0

’ 05/12/99 1 845411  11.019.181 1.101.918 859,465 78,211.278 B5.0456 7.821.128
05/01/00 1 0 10.159.717 1.015.972 0 1] 0 4]
05/02/00 1 0  10.158.717 1.015.972 D 4] 0 ]
05/03/00 1 900.034  10.159.717 1.015.972 818.212 148 314.664 81.821 14,891,468
05/04/00 1 0 9.341.504 634,150 ] 0 0 0
05/05/00 1 a 2.341.504 034,150 0 0 0 g
05/06/00 1 865,604 9.341.504 934150 786,994  215.336.416 78.699 21.563.842
D5/07/00 1 0 8.554.510 855,451 ] Q 0 Q
05/08/00 1 ‘ a0 8.554,510 855 451 0 0 0 0
05/08/00 4 817.448 8554510 855,451 T43133 271488670 74.313 27.198.667
05/10/00 1 0 7.811.377 781,138 0 0 0 0
05/11/00 1 0 7.811.377 781.138 0 0 0 0
05/12/00 1 786,107 7.811.377 781.138 714643  328.:91.872 71.484 32.650.187
0a/0/01 A4 ) 7.096.734 700.673 ) 0 o 0
053/02/01 1 o 7.086.734 709,673 o 0 0 4]
05/03/01 1 743,682 7.096.734 709.6873 676.075 369.512.959 67.607 36.981.208
05/04/01 1 o 6.420. 659 642 066 0 0 0 0
05/05/01 1 0 &.420.659 542,066 0 0 0 0
05/06/01 1 715.019 6.420.65% 6842 068 B50.017  415.330.782 65.002 41.536,078
05/07/01 1 0 5.770.642 577.064 0 o 0 4]
05/08/01 1 0 5.770.642 577.084 4] 0 0 0
05/06/01 4 678.808 B.770.642 577.084 B17.096  451.037.334 61.710 45,109,733
0s/10/01 1 0 5.153.546 515,355 0 g ) 0
05H11/01 1 0 5.153.548 §15.355 4] 0 0 0
05/12/01 1 B52.485 5.153.545 515.385% 593,168  487.534 282 59,317 48 758.428
05/01/02 1 o] 4.550.378 456.038 0 0 ) 4]
0R/02/02 1 0 4 560,378 456,038 0 0 o 0
05/03/02 1 616,097 4. 560,378 456,038 610,060 556.5374.4728 .038 5.508.453
05/04/02 1 0 3.850.318 450.000 a 0 1] o
05/06/02 1 0 3.950.318 450.000 ) 0 0 o
05/08/02 1 4,400.318 3.650.318 450.000 3.850.318 3.966.1"9.366 450.000  451,800.000
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ACTIVO: PARTICIPACIONES HIPOTECARTAS

[WC] ERIhTI( 45 G[‘J[R%LEb

WDEFEESTAHDS DF L4 CARTERA . 3,608
SAL00WND BI00000 | 113003
TIPO DE IWTERES DE L4S s {1,824 547%
COBERTURA MEDLSALDO Yvo 51474 B4

MARZO 4 041% | 144 12.87%

JUAIOé 400% | 1169 13,10%

SEPTIEMBRE & B89 | 1184 3.1%
D s WL g v

BOROSIDAR DE LA CARTERS
2 10 de Septienthre de (909

L e e

........

.................

I OF HEEIHUS EH {]FA 1)
HPORTE 9.192,858

it
12,625,604

...........

SR T —

FONCO RESERYA PRINCIA. Qamm s | o (110%)

£ONDO RESERYA SECUNDARID BI002% | 1m0 (LE2%)
NARGEN ADJCIONAL 08754 085%

s Santander de Titulizacign, SGET, SA,

PASIYO: BONOS DE TNTULIZACION HIPOTECARIA

EMISION PRINCIPAL
SERIE &

3008 s |

1 75
SALDO YO TOTAL 43,575,000 L1019.181.680
SALDO VO UNTARID 25,000,000 6278, 1%

11O DETERES APLICABLE [ LIBOR 3 peses 1 7 pb.{ LBOR 3 neses + 33,
' Revisift (rimestrgl Revisin trimestni

TIPO DF INTERES NoMMAL 8 2085% 30054
RATING {BERATIG) A A
AMORTIZACION PASS - THROUGH

DA RESIUAL ] 42 L7

EMISION SUBORDINAD4

SERIE B

MEHU DF BOKOS 8
SALDO VIO TOTAL 1,125, 00,000 1101918015
SALDQ Yv0 LATARI0 25,000,000 24,487,067
TIPGDE WTERES APLICABLE | LIB0R 3 mece LIS | LIBOR 3 meses +1.15
p.b. p.b.

Revisién irjmestal Revisidn (rimestrl

TP DE INTERES NOMIAL 9,1503%

3845
RATING (BERATIAG} A A
ANORTZACION SUUURDINALA
VDA RESIDUAL 15




