COMMERZBANK

VENCIMIENTO DE WARRANTS EMITIDOS POR COMMERZBANK AG
Vencimiento 18 Septiembre 2008

Les informamos de los siguientes vencimientos de Warrants emitidos por Commerzbank AG:

Vencimiento
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008

Nombre del warrant

COBA - APR 09.08
COBA - ANT 09.08
COBA - ANT 09.08
COBA - ANT 09.08
COBA - AVZ 09.08
COBA - AVZ 09.08
COBA - BBV 09.08
COBA - BBV 09.08
COBA - BBV 09.08
COBA - BVA 09.08
COBA - BAN 09.08
COBA - BAN 09.08
COBA - PAS 09.08
COBA - PAS 09.08
COBA - POP 09.08
COBA - POP 09.08
COBA - POP 09.08
COBA - BAN 09.08
COBA - BAN 09.08
COBA - BAN 09.08
COBA - BME 09.08

ISIN
DEOOOCB3BLNG
DEOOOCB3BLQ9
DEOOOCB3BLR7
DEOOOCB3BLT3
DEOOOCB3BLV9
DEOOOCB3BLW?7
DEOOOCB3BLY3
DEOOOCB3BMA1L
DEOOOCB3BMC7
DEOOOCB3BME3
DEOOOCB3BMFO
DEO0OCB3BMJ2
DEOOOCB3BMLS
DEOOOCB3BMM6
DEOOOCB3BMN4
DEOOOCB3BMQ7
DEOOOCB3BMRS5
DEOOOCB3BMW5
DEOOOCB3BMX3
DEOOOCB3BMY1
DEOOOCB3BNB7

Codigo
SIBE

93916
93918
93919
93921
93923
93924
93926
93928
93930
93932
93933
93936
93938
93939
93940
93942
93943
93948
93949
93950
93953

Put/
Call

Call
Call
Call
Put
Call
Call
Call
Call
Put
Call
Call
Put
Call
Call
Call
Call
Put
Call
Call
Put
Call

Ratio
0.5000
0.5000
0.5000
0.5000
1.0000
1.0000
0.5000
0.5000
0.5000
0.2000
0.5000
0.5000
0.5000
0.5000
0.5000
0.5000
0.5000
0.5000
0.5000
0.5000
0.1000

Strike

Ccy
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Strike
8.50
4.50
6.00
4.00
1.50
2.00

10.00

12.00

11.00
7.50
9.00
8.50
9.00

10.00
8.00

10.00
8.00
6.00
8.00
6.00

22.00

Precio

liquidacion fx rate

5.23
5.27
5.27
5.27
1.02
1.02
10.3
10.3
10.3
7.49
8.87
8.87
5.95
5.95
7.5
7.5
7.5
7.38
7.38
7.38
18.21

1

P R R P R R R PR R R R R R RPRRPR PR PP

Importe
liquidacién
€
0.0000
0.3850
0.0000
0.0000
0.0000
0.0000
0.1500
0.0000
0.3500
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.2500
0.6900
0.0000
0.0000
0.0000



18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008

COBA - BME 09.08
COBA - BME 09.08
COBA - CPL 09.08
COBA - CPL 09.08
COBA - CPL 09.08
COBA - CIN 09.08
COBA - CIN 09.08
COBA - ALB 09.08
COBA - ALB 09.08
COBA - MAP 09.08
COBA - CRI109.08
COBA - CRI 09.08
COBA - ENG 09.08
COBA - ENG 09.08
COBA - ELE 09.08
COBA - ELE 09.08
COBA - ELE 09.08
COBA - ELE 09.08
COBA - FAE 09.08
COBA - FCC 09.08
COBA - FCC 09.08
COBA - GAS 09.08
COBA - TL5 09.08
COBA - TL5 09.08
COBA - TL5 09.08
COBA - GRF 09.08
COBA - GCO 09.08
COBA - GCO 09.08
COBA - ENC 09.08
COBA - FER 09.08

COMMERZBANK

DEOOOCB3BND3
DEOOOCB3BNG6
DEO0OCB3BNJO
DEOOOCB3BNKS
DEOOOCB3BNM4
DEOOOCB3BNP7
DEOOOCB3BNT9
DEOOOCB3BNX1
DEOOOCB3BNZ6
DEOOOCB3BPA4
DEOOOCB3BPE6
DEO0OCB3BPG1
DEOOOCB3BPJ5
DEO0OCB3BPL1
DEOOOCB3BPM9
DEOOOCB3BPN7
DEOO0CB3BPQO
DEOOOCB3BPT4
DEO0OCB3BPU2
DEOOOCB3BPY4
DEO0OCB3BQA2
DEO0OCB3BQBO
DE00OCB3BQCS8
DEOOOCB3BQE4
DE00OCB3BQG9
DEOOOCB3BQJ3
DEO0OCB3BQM7
DE00OCB3BQQ8
DEO00CB3BQS4
DE000CB3BQUO

93955
93958
93960
93961
93963
93965
93969
93973
93975
93976
93980
93982
93984
93986
93987
93988
93990
93993
93994
93998
94000
94001
94002
94004
94006
94008
94011
94014
94016
94018

Call
Put
Call
Call
Call
Call
Put
Call
Call
Call
Call
Call
Call
Put
Call
Call
Call
Put
Call
Call
Put
Call
Call
Call
Put
Call
Call
Call
Call
Call

0.1000
0.1000
0.0200
0.0200
0.0200
0.5000
0.5000
0.1000
0.1000
1.0000
1.0000
1.0000
0.2000
0.2000
0.2000
0.2000
0.2000
0.2000
0.5000
0.1000
0.1000
0.1000
0.5000
0.5000
0.5000
0.2000
0.2000
0.2000
0.5000
0.1000

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

25.00
23.00
40.00
45.00
50.00
7.00
6.00
30.00
36.00
3.00
3.50
4.00
17.00
16.00
28.00
30.00
33.00
29.00
6.00
35.00
30.00
38.00
7.00
9.00
7.00
22.00
17.00
20.00
5.00
35.00

18.21
18.21
35.71
35.71
35.71
7.74
7.74
29.66
29.66
2.89
3.3
3.3
14.86
14.86
27.98
27.98
27.98
27.98
5.31

24.74
7.77
7.77
17.77

18.97

16.93

16.93
4.64

33.94

R R R R R R R R R R R R R R R R R R R

N S e e N

0.0000
0.4790
0.0000
0.0000
0.0000
0.3700
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.2280
0.0000
0.0000
0.0000
0.2040
0.0000

0.0000
0.3850
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000



18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008

COBA - FER 09.08
COBA - IBE 09.08
COBA - IBE 09.08
COBA - IBE 09.08
COBA - IBL 09.08
COBA - IBL 09.08
COBA - IBL 09.08
COBA - IDR 09.08
COBA - IDR 09.08
COBA - ITX 09.08
COBA - ITX 09.08
COBA - ITX 09.08
COBA - SED 09.08
COBA - NH 09.08
COBA - NH 09.08
COBA - OHL 09.08
COBA - PRS 09.08
COBA - PSG 09.08
COBA - RLI 09.08
COBA - REE 09.08
COBA - REE 09.08
COBA - REP 09.08
COBA - REP 09.08
COBA - SOL 09.08
COBA - SOL 09.08
COBA - SLR 09.08
COBA - TRE 09.08
COBA - TNE5 09.08
COBA - TNE5 09.08
COBA - TNE5 09.08

COMMERZBANK

DEOOOCB3BQVS
DEOOOCB3BQX4
DEOOOCB3BQY2
DEOOOCB3BRBS
DEOOOCB3BRC6
DEOOOCB3BRE2
DEOOOCB3BRF9
DEOOOCB3BRH5
DEO0OCB3BRJ1
DEOOOCB3BRK9
DEOOOCB3BRMS5
DEOOOCB3BRN3
DEOOOCB3BRQ6
DEOOOCB3BRTO
DEOOOCB3BRUS
DEOOOCB3BRW4
DEOOOCB3BRYO
DEOOOCB3BSC4
DEOOOCB3BSD2
DEOOOCB3BSF7
DEOOOCB3BSG5
DEOOOCB3BSH3
DEOOOCB3BSL5
DEOOOCB3BSN1
DEO00CB3BSQ4
DE0O0OCB3BSS0
DEOOOCB3BSV4
DEOOOCB3BSX0
DEOOOCB3BSY8
DEO0OCB3BSZ5

94019
94021
94022
94025
94026
94028
94029
94031
94032
94033
94035
94036
94038
94041
94042
94044
94046
94050
94051
94053
94054
94055
94058
94060
94062
94064
94067
94069
94070
94071

Put
Put
Call
Put
Call
Call
Put
Call
Put
Call
Call
Put
Call
Call
Put
Call
Call
Call
Call
Call
Call
Call
Put
Call
Call
Call
Call
Call
Put
Put

0.1000
0.5000
0.5000
0.5000
1.0000
1.0000
1.0000
0.2000
0.2000
0.1000
0.1000
0.1000
1.0000
0.5000
0.5000
0.2000
0.5000
0.2000
0.5000
0.2000
0.2000
0.2000
0.2000
0.5000
0.5000
0.5000
0.1000
0.5000
0.5000
0.5000

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

35.00
4.70
8.00
7.50
1.30
1.70
1.20

17.00

15.00

28.00

30.00

25.00
1.00

10.00
8.00

20.00
7.00

32.00
3.00

45.00

48.00

26.00

25.00
6.00
8.00
8.00

56.00

16.00

15.00

16.00

33.94
3.5
6.88
6.88
1.94
1.94
1.94
16.19
16.19
28.82
28.82
28.82
0.69
8.24
8.24
13.1
5.32
23.98
2.85
35.79
35.79
18.79
18.79
5.87
5.87
3.55
30.64
16.95
16.95
16.95

0.1060
0.6000
0.0000
0.3100
0.6400
0.2400
0.0000
0.0000
0.0000
0.0820
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
1.2420
0.0000
0.0000
0.0000
0.0000
0.4750
0.0000
0.0000



18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008

COBA - TUBA 09.08
COBA - VOC 09.08
COBA - VOC 09.08
COBA - ABG 09.08
COBA - ABG 09.08
COBA - ABG 09.08
COBA - ACE 09.08
COBA - ACE 09.08
COBA - ACE 09.08
COBA - ACE 09.08
COBA - ANA 09.08
COBA - ANA 09.08
COBA - ANA 09.08
COBA - ANA 09.08
COBA - ACX 09.08
COBA - ACX 09.08
COBA - ACX 09.08
COBA - ACX 09.08
COBA - ACX 09.08
COBA - ACX 09.08
COBA - ACS 09.08
COBA - ACS 09.08
COBA - ACS 09.08
COBA - ACS 09.08
COBA - APR 09.08
COBA - ANT 09.08
COBA - ANT 09.08
COBA - ANT 09.08
COBA - ANT 09.08
COBA - AVZ 09.08

COMMERZBANK

DEOOOCB3BTAG6
DEOOOCB3BTES8
DEOOOCB3BTG3
DEOOOCB3THH8
DEOOOCB3THP1
DEOOOCB3THS5
DEOOOCB3THV9
DEOOOCB3THX5
DEOOOCB3TJA9
DEOOOCB3TJC5
DEOOOCB3TJG6
DEOOOCB3TJK8
DEOOOCB3TJIN2
DEOOOCB3TJR3
DEOOOCB3TJU7
DEOOOCB3TJY9
DEOOOCB3TKA7
DEOOOCB3TKD1
DEOOOCB3TKF6
DEOOOCB3TKH2
DEOOOCB3TKKG6
DEOOOCB3TKNO
DEOOOCB3TKS9
DEOOOCB3TKV3
DEOOOCB3TLB3
DEOOOCBS3TLE7
DEOOOCB3TLHO
DEOOOCB3TLK4
DEOOOCB3TLMO
DEOOOCB3TLQ1

94072
94076
94078
64722
64728
64731
64734
64736
64739
64741
64745
64748
64751
64754
64757
64761
64763
64766
64768
64770
64772
64775
64779
64782
64788
64791
64794
64796
64798
64801

Call
Call
Call
Call
Call
Put
Call
Call
Call
Put
Call
Call
Call
Put
Call
Call
Call
Call
Put
Put
Call
Call
Call
Call
Call
Call
Call
Call
Put
Call

0.5000
0.5822
0.5822
0.2000
0.2000
0.2000
0.2100
0.2100
0.2100
0.2100
0.0200
0.0200
0.0200
0.0200
0.2000
0.2000
0.2000
0.2000
0.2000
0.2000
0.2000
0.2000
0.2000
0.2000
0.2000
0.5000
0.5000
0.5000
0.5000
0.5000

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

8.00
6.01
8.59
18.00
25.00
20.00
19.05
20.95
22.38
18.10
170.00
200.00
225.00
170.00
15.00
17.00
19.00
21.00
15.00
17.00
30.00
35.00
40.00
45.00
12.50
9.00
11.00
13.00
8.00
3.00

5.1
5.1
14.34
14.34
14.34
13.64
13.64
13.64
13.64
120.1
120.1
120.1
120.1
11.52
11.52
11.52
11.52
11.52
11.52
28.91
28.91
28.91
28.91
5.23
5.27
5.27
5.27
5.27
1.02

R R R R R R R R R R R R R R R R PP R R R R R R R R R R R R

0.0000
0.0000
0.0000
0.0000
0.0000
1.1320
0.0000
0.0000
0.0000
0.9366
0.0000
0.0000
0.0000
0.9980
0.0000
0.0000
0.0000
0.0000
0.6960
1.0960
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
1.3650
0.0000



18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008

COBA - BBV 09.08
COBA - BBV 09.08
COBA - BBV 09.08
COBA - BBV 09.08
COBA - BBV 09.08
COBA - BBV 09.08
COBA - SAB 09.08
COBA - SAB 09.08
COBA - BVA 09.08
COBA - BAN 09.08
COBA - BAN 09.08
COBA - BAN 09.08
COBA - BAN 09.08
COBA - BAN 09.08
COBA - POP 09.08
COBA - POP 09.08
COBA - POP 09.08
COBA - SAN 09.08
COBA - SAN 09.08
COBA - SAN 09.08
COBA - SAN 09.08
COBA - SAN 09.08
COBA - SAN 09.08
COBA - SAN 09.08
COBA - SAN 09.08
COBA - BAN 09.08
COBA - BAN 09.08
COBA - BAN 09.08
COBA - CIN 09.08
COBA - CIN 09.08

COMMERZBANK

DEOOOCB3TLT5
DEOOOCB3TLX7?
DEOOOCB3TMA3
DEOOOCB3TME5
DEOOOCB3TMF2
DEOOOCB3TMK2
DE00OCB3TMQ9
DEOOOCB3TMV9
DEOOOCB3TNC7
DEOOOCB3TNE3
DEOOOCB3TNGS
DEOOOCB3TNL8
DEOOOCB3TNN4
DEOOOCB3TNR5
DEOOOCB3TNZ8
DEOOOCB3TPC2
DEOOOCB3TPG3
DEOOOCB3TPN9
DEOOOCB3TPQ2
DEOOOCB3TPT6
DEOOOCB3TPWO
DEOOOCB3TPY6
DEO0OCB3TQCO
DEOOOCB3TQE6
DEOOOCB3TQF3
DE00OCB3TQM9
DEOOOCB3TQN7
DE00OCB3TQS6
DEOOOCB3TRG9
DEOOOCB3TRLY

64804
64808
64811
64815
64816
64820
64825
64830
64837
64839
64841
64845
64847
64850
64858
64861
64865
64871
64873
64876
64879
64881
64885
64887
64888
64894
64895
64899
64913
64917

Call
Call
Call
Call
Put
Put
Call
Call
Call
Call
Call
Call
Call
Put
Call
Call
Call
Call
Call
Call
Call
Call
Put
Put
Put
Call
Call
Call
Call
Call

0.5000
0.5000
0.5000
0.5000
0.5000
0.5000
1.0000
1.0000
0.2040
0.5000
0.5000
0.5000
0.5000
0.5000
0.5000
0.5000
0.5000
0.5000
0.5000
0.5000
0.5000
0.5000
0.5000
0.5000
0.5000
0.5000
0.5000
0.5000
0.5000
0.5000

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

13.00
15.00
16.00
18.00
12.00
15.00
6.00
7.50
8.82
8.00
10.00
12.00
14.00
10.00
9.00
11.00
13.00
11.00
12.00
13.00
14.00
15.00
11.00
12.00
13.00
10.00
12.00
14.00
8.00
10.00

10.3
10.3
10.3
10.3
10.3
10.3
5.31
5.31
7.49
8.87
8.87
8.87
8.87
8.87
7.5
7.5
7.5
9.95
9.95
9.95
9.95
9.95
9.95
9.95
9.95
7.38
7.38
7.38
7.74
7.74

R R R R R R R R R R R R R R R R PP PR R R R R R R R R R R

0.0000
0.0000
0.0000
0.0000
0.8500
2.3500
0.0000
0.0000
0.0000
0.4350
0.0000
0.0000
0.0000
0.5650
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.5250
1.0250
1.5250
0.0000
0.0000
0.0000
0.0000
0.0000



18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008

COBA - CIN 09.08
COBA - MAP 09.08
COBA - MAP 09.08
COBA - CRI109.08
COBA - FAE 09.08
COBA - FCC 09.08
COBA - FCC 09.08
COBA - FCC 09.08
COBA - GAM 09.08
COBA - GAM 09.08
COBA - GAS 09.08
COBA - GAS 09.08
COBA - GCO 09.08
COBA - ENC 09.08
COBA - ENC 09.08
COBA - FER 09.08
COBA - FER 09.08
COBA - IBE 09.08
COBA - IBE 09.08
COBA - IBE 09.08
COBA - IBE 09.08
COBA - IBE 09.08
COBA - IBE 09.08
COBA - IBL 09.08
COBA - IBL 09.08
COBA - IDR 09.08
COBA - IDR 09.08
COBA - ITX 09.08
COBA - ITX 09.08
COBA - SED 09.08

COMMERZBANK

DEOOOCB3TRQ8
DEOOOCB3TSAO
DEOOOCB3TSE2
DEOOOCB3TSG7
DEOOOCB3TTC4
DEOOOCB3TTJ9

DEOOOCB3TTP6
DEOOOCB3TTSO
DEOOOCB3TUB4
DEOOOCB3TUES
DEOOOCB3TUSS8
DEOOOCB3TUY6
DEOOOCB3TVW8
DEOOOCB3TVY4
DEOOOCB3TWBO
DEOOOCB3TWE4
DEOOOCB3TWL9
DEOOOCB3TWT2
DEOOOCB3TWY2
DEOOOCB3TXC6
DEOOOCB3TXF9
DEOOOCB3TXL7

DEOOOCB3TXP8
DEOOOCB3TXYO0
DEOOOCB3TYD2
DEOOOCB3TYP6
DEOOOCB3TYT8
DEOOOCB3TZF4
DEOOOCB3TZJ6

DEOOOCB3TZW9

64921
64931
64935
64937
64957
64963
64968
64971
64980
64983
64995
65001
65023
65025
65028
65031
65037
65044
65049
65053
65056
65061
65064
65073
65078
65088
65092
65104
65107
65119

Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call

0.5000
1.0000
1.0000
1.0000
0.5624
0.1000
0.1000
0.1000
0.2000
0.2000
0.1000
0.1000
0.2000
0.5000
0.5000
0.1000
0.1000
0.5000
0.5000
0.5000
0.5000
0.5000
0.5000
1.0000
1.0000
0.2000
0.2000
0.1000
0.1000
1.0000

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

11.50
2.80
3.40
4.60
7.11

45.00

55.00

65.00

24.00

30.00

35.00

45.00

23.00
5.50
7.50

40.00

55.00
4.00
5.00
6.00
6.50
9.00

12.00
2.20
3.00

16.00

19.00

35.00

45.00
1.50

7.74
2.89
2.89
3.3
5.31

25.21
25.21
24.74
24.74
16.93
4.64
464
33.94
33.94
3.5
35
3.5
35
6.88
6.88
1.94
1.94
16.19
16.19
28.82
28.82
0.69

N

R R R R R, R R R R R R R R R PR PR PR PR PR

0.0000
0.0900
0.0000
0.0000
0.0000

0.2420
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0380
0.0000
0.0000
0.0000
0.0000



18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008

COBA - ALM 09.08
COBA - NH 09.08
COBA - NH 09.08
COBA - NH 09.08
COBA - PSG 09.08
COBA - PSG 09.08
COBA - RLI 09.08
COBA - REP 09.08
COBA - REP 09.08
COBA - REP 09.08
COBA - REP 09.08
COBA - REP 09.08
COBA - REP 09.08
COBA - SVO 09.08
COBA - SVO 09.08
COBA - SVO 09.08
COBA - SVO 09.08
COBA - SVO 09.08
COBA - SVO 09.08
COBA - SOL 09.08
COBA - SOL 09.08
COBA - SOL 09.08
COBA - SLR 09.08
COBA - SLR 09.08
COBA - SLR 09.08
COBA - TRE 09.08
COBA - TNE5 09.08
COBA - TNE5 09.08
COBA - TNE5 09.08
COBA - TNE5 09.08

COMMERZBANK

DEOOOCB3TZY5

DEOOOCB3UAB4
DEOOOCB3UAES
DEOOOCB3UAG3
DEOOOCB3UARO
DEOOOCB3UAT6

DEOOOCB3UAX8
DEO00OCB3UBM9
DEOOOCB3UBP2
DEOOOCB3UBU2
DEOOOCB3UBY4
DEOOOCB3UCCS8
DEOOOCB3UCF1
DEOOOCB3UCG9
DE000OCB3UCJ3

DEOOOCB3UCNS5
DEOOOCB3UCRG6
DEOOOCB3UCS4
DEOOOCB3UCV8
DEO0O0CB3UCZ9
DEOOOCB3UDC6
DEOOOCB3UDE2
DEOOOCB3UDH5
DEOOOCB3UDMS5
DEOOOCB3UDP8
DEOOOCB3UDV6
DEOOOCB3UDYO
DEOOOCB3UEC4
DEOOOCB3UED?2
DEOOOCB3UEH3

65121
65124
65127
65129
65138
65140
65144
65158
65160
65165
65169
65173
65176
65177
65179
65183
65186
65187
65190
65194
65197
65199
65202
65206
65208
65214
65217
65221
65222
65226

Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Put
Put
Call
Call
Call
Call
Call
Put
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call

0.2000
0.5000
0.5000
0.5000
0.2000
0.2000
0.5000
0.2000
0.2000
0.2000
0.2000
0.2000
0.2000
0.2000
0.2000
0.2000
0.2000
0.2000
0.2000
0.5000
0.5000
0.5000
0.1000
0.1000
0.1000
0.1000
0.5000
0.5000
0.5000
0.5000

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

15.00
9.00
11.00
13.00
22.00
26.00
6.50
20.00
22.00
25.00
28.00
20.00
23.00
15.00
20.00
23.00
26.00
30.00
18.00
9.00
11.00
13.00
15.00
18.00
20.00
45.00
17.00
19.00
20.00
21.00

8.24
8.24
8.24
23.98
23.98
2.85
18.79
18.79
18.79
18.79
18.79
18.79
12.46
12.46
12.46
12.46
12.46
12.46
5.87
5.87
5.87
3155
3.55
3.55
30.64
16.95
16.95
16.95
16.95

R R R R R R, R R R R R R R R R R PP R R R R R R R R R R R R

0.0000
0.0000
0.0000
0.0000
0.3960
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.2420
0.8420
0.0000
0.0000
0.0000
0.0000
0.0000
1.1080
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000



18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008

COBA - TNE5 09.08
COBA - TNE5 09.08
COBA - TNE5 09.08
COBA - UNF 09.08
COBA - UNF 09.08
COBA - UNF 09.08
COBA - UNF 09.08
COBA - UNF 09.08
COBA - UNF 09.08
COBA - VOC 09.08
COBA - ZOT 09.08
COBA - ZOT 09.08
COBA - ZEL 09.08
COBA - ZEL 09.08
COBA - ZEL 09.08
COBA - ZEL 09.08
COBA - ABG 09.08
COBA - ABG 09.08
COBA - ANA 09.08
COBA - ANT 09.08
COBA - BBV 09.08
COBA - BBV 09.08
COBA - BBV 09.08
COBA - BBV 09.08
COBA - SAB 09.08
COBA - SAB 09.08
COBA - BVA 09.08
COBA - BAN 09.08
COBA - POP 09.08
COBA - POP 09.08

COMMERZBANK

DEOOOCB3UEM3
DEOOOCB3UETS8
DEOOOCB3UEW?2
DEOOOCB3UFC1
DEOOOCB3UFD9
DEOOOCB3UFG2
DEOOOCB3UFJ6
DEOOOCB3UFMO
DEOOOCB3UFS7
DEOOOCB3UFW9
DEOOOCB3UFY5
DEOOOCB3UGB1
DEOOOCB3UGF2
DEOOOCB3UGK2
DEOOOCB3UGN6
DEOOOCB3UGU1
DEOOOCB3XAS2
DEOOOCB3XAV6
DEOOOCB3XAX2
DEOOOCB3XBC4
DEOOOCB3XBG5
DEOOOCB3XBJ9
DEOOOCB3XBK?7
DEOOOCB3XBM3
DEOOOCB3XBP6
DEOOOCB3XBQ4
DEOOOCB3XBU6
DEOOOCB3XBW2
DEOOOCB3XCA6
DEOOOCB3XCC2

65230
65236
65239
65245
65246
65249
65251
65254
65259
65263
65265
65268
65272
65276
65279
65285
92450
92453
92455
92460
92464
92466
92467
92469
92471
92472
92476
92478
92482
92484

Call
Put
Put
Call
Call
Call
Call
Call
Put
Call
Call
Call
Call
Call
Call
Put
Call
Put
Call
Call
Call
Call
Put
Put
Call
Put
Call
Put
Call
Put

0.5000
0.5000
0.5000
0.6000
0.6000
0.6000
0.6000
0.6000
0.6000
0.2329
0.2200
0.2200
0.5000
0.5000
0.5000
0.5000
0.2000
0.2000
0.0200
0.5000
0.5000
0.5000
0.5000
0.5000
1.0000
1.0000
0.2000
0.5000
0.5000
0.5000

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

23.00
18.00
20.00
12.67
13.33
14.00
15.00
16.00
13.33
10.31
12.73
15.45
4.00
6.00
8.00
5.00
22.00
23.00
150.00
10.00
14.00
17.00
13.00
14.00
7.00
7.00
9.50
11.00
12.00
11.00

16.95
16.95
16.95
16.74
16.74
16.74
16.74
16.74
16.74
5.1
15.09
15.09
4.36
4.36
4.36
4.36
14.34
14.34
120.1
5.27
10.3
10.3
10.3
10.3
5.31
5.31
7.49
8.87
7.5
7.5

R R R R R R R R R R R R R R R R PP R PR R R R R R R R R R R

0.0000
0.5250
1.5250
2.4420
2.0460
1.6440
1.0440
0.4440
0.0000
0.0000
0.5192
0.0000
0.1800
0.0000
0.0000
0.3200
0.0000
1.7320
0.0000
0.0000
0.0000
0.0000
1.3500
1.8500
0.0000
1.6900
0.0000
1.0650
0.0000
1.7500



18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008

COBA - BAN 09.08
COBA - BAN 09.08
COBA - BME 09.08
COBA - BME 09.08
COBA - BME 09.08
COBA - CIN 09.08
COBA - CIN 09.08
COBA - ALB 09.08
COBA - MAP 09.08
COBA - AEA 09.08
COBA - AEA 09.08
COBA - ENG 09.08
COBA - ENG 09.08
COBA - ENG 09.08
COBA - ENG 09.08
COBA - FAE 09.08
COBA - FAE 09.08
COBA - FCC 09.08
COBA - FCC 09.08
COBA - FCC 09.08
COBA - GAM 09.08
COBA - GAM 09.08
COBA - GAM 09.08
COBA - GAS 09.08
COBA - GAS 09.08
COBA - GAS 09.08
COBA - TL5 09.08
COBA - TL5 09.08
COBA - TL5 09.08
COBA - GRF 09.08

COMMERZBANK

DEOOOCB3XCL3

DEOOOCB3XCM1
DEOOOCB3XCP4
DEOOOCB3XCS8
DEOOOCB3XCV2
DEOOOCB3XCWO0
DEOOOCB3XCY6
DEOOOCB3XDA4
DEOOOCB3XDEG6
DEOOOCB3XDH9
DEOOOCB3XDK3
DEOOOCB3XDL1

DEOOOCB3XDM9
DEOOOCB3XDN7
DEOOOCB3XDP2
DEOOOCB3XDR8
DEOOOCB3XDU2
DEOOOCB3XDVO0
DEOOOCB3XDX6
DEOOOCB3XDY4
DEOOOCB3XDZ1
DEOOOCB3XEBO
DEOOOCB3XED6
DEOOOCB3XEF1

DEOOOCB3XEH7
DEOOOCB3XEL9

DEOOOCB3XENS5
DEOOOCB3XER6
DEOOOCB3XES4
DEOOOCB3XEV8

92492
92493
92495
92498
92501
92502
92504
92506
92510
92513
92515
92516
92517
92518
92519
92521
92524
92525
92527
92528
92529
92531
92533
92535
92537
92540
92542
92545
92546
92549

Call
Put
Call
Call
Put
Call
Put
Call
Put
Call
Call
Call
Call
Call
Put
Call
Call
Call
Call
Put
Call
Call
Put
Call
Put
Put
Call
Call
Put
Call

0.5000
0.5000
0.1018
0.1018
0.1018
0.5000
0.5000
0.1000
1.0000
0.5000
0.5000
0.2000
0.2000
0.2000
0.2000
0.5000
0.5000
0.1000
0.1000
0.1000
0.2000
0.2000
0.2000
0.1000
0.1000
0.1000
0.5000
0.5000
0.5000
0.2000

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

11.00
10.00
29.47
34.38
31.44
9.00
9.50
46.00
3.00
13.00
14.00
18.00
19.00
20.00
19.00
10.00
12.00
40.00
50.00
42.00
28.00
32.00
29.00
40.00
36.00
40.00
13.00
14.00
12.00
15.00

7.38
7.38
18.21
18.21
18.21
7.74
7.74
29.66
2.89
11.35
11.35
14.86
14.86
14.86
14.86
5.31
5.31

25.21
25.21
25.21
24.74
24.74
24.74
7.77
7.77
7.77
18.97

[ S e S e S N

0.0000
1.3100
0.0000
0.0000
1.3468
0.0000
0.8800
0.0000
0.1100
0.0000
0.0000
0.0000
0.0000
0.0000
0.8280
0.0000
0.0000

0.0000
0.0000
0.7580
0.0000
1.1260
1.5260
0.0000
0.0000
2.1150
0.7940



18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008

COBA - GRF 09.08
COBA - GRF 09.08
COBA - GCO 09.08
COBA - ENC 09.08
COBA - FER 09.08
COBA - FER 09.08
COBA - IBE 09.08
COBA - IBE 09.08
COBA - IBE 09.08
COBA - IBE 09.08
COBA - IBL 09.08
COBA - IBL 09.08
COBA - IBL 09.08
COBA - IBL 09.08
COBA - ITX 09.08
COBA - ITX 09.08
COBA - CAR 09.08
COBA - SED 09.08
COBA - ALM 09.08
COBA - NH 09.08
COBA - OHL 09.08
COBA - PRS 09.08
COBA - PSG 09.08
COBA - PSG 09.08
COBA - RLI 09.08
COBA - REE 09.08
COBA - REE 09.08
COBA - REE 09.08
COBA - REE 09.08
COBA - REE 09.08

COMMERZBANK

DEOOOCB3XEX4
DEOOOCB3XEY2
DEOOOCB3XFA9
DEOOOCB3XFD3
DEOOOCB3XFE1
DEOOOCB3XFJO
DEOOOCB3XFL6
DEOOOCB3XFP7
DEOOOCB3XFR3
DEOOOCB3XFV5
DEOOOCB3XFW3
DEOOOCB3XFY9
DEOOOCB3XGB5
DEOOOCB3XGC3
DEOOOCB3XGF6
DEOOOCB3XGG4
DEOOOCB3XGJ8
DEOOOCB3XGL4
DEOOOCB3XGP5
DEOOOCB3XGS9
DEOOOCB3XGW1
DEOOOCB3XGz4
DEOOOCB3XHC1
DEOOOCB3XHD9
DEOOOCB3XHF4
DEOOOCB3XHG2
DEOOOCB3XHJ6
DEOOOCB3XHK4
DEOOOCB3XHL2
DEOOOCB3XHN8

92551
92552
92554
92557
92558
92562
92564
92567
92569
92573
92574
92576
92579
92580
92583
92584
92586
92588
92591
92594
92598
92601
92604
92605
92607
92608
92610
92611
92612
92614

Call
Call
Call
Call
Call
Put
Call
Call
Call
Put
Call
Call
Call
Put
Call
Put
Call
Call
Call
Put
Call
Call
Call
Call
Call
Call
Call
Call
Call
Put

0.2000
0.2000
0.2000
0.5000
0.1000
0.1000
0.5000
0.5000
0.5000
0.5000
1.0000
1.0000
1.0000
1.0000
0.1000
0.1000
1.0667
1.0000
0.2000
0.5000
0.2000
0.5000
0.2000
0.2000
0.5000
0.2000
0.2000
0.2000
0.2000
0.2000

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

17.00
19.00
26.00
6.50
50.00
48.00
4.50
10.00
11.00
9.50
2.50
2.80
3.20
2.60
40.00
38.00
0.94
1.20
13.00
10.00
25.00
10.00
27.00
30.00
5.00
36.00
38.00
40.00
42.00
35.00

18.97
18.97
16.93
4.64
33.94
33.94
S5
6.88
6.88
6.88
1.94
1.94
1.94
1.94
28.82
28.82
0.21
0.69
8.4
8.24
13.1
5.32
23.98
23.98
2.85
35.79
35.79
35.79
35.79
35.79

R R R R R R R R R R R R R R R R PP PR R R R R R R R R R R

0.3940
0.0000
0.0000
0.0000
0.0000
1.4060
0.0000
0.0000
0.0000
1.3100
0.0000
0.0000
0.0000
0.6600
0.0000
0.9180
0.0000
0.0000
0.0000
0.8800
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000



18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008
18.09.2008

El Precio de Liquidacion contra el que se calcula el Importe de Liquidacién es el precio de cierre de los correspondientes subyacentes publicado por la correspondiente

Bolsa.

En Frankfurt, 19 de Septiembre 2008

COBA - REE 09.08
COBA - REP 09.08
COBA - REP 09.08
COBA - SVO 09.08
COBA - SLR 09.08
COBA - SLR 09.08
COBA - SOS 09.08
COBA - TRE 09.08
COBA - TNE5 09.08
COBA - TNE5 09.08
COBA - TNE5 09.08
COBA - UNF 09.08
COBA - VOC 09.08
COBA - VOC 09.08
COBA - ZOT 09.08
COBA - ZEL 09.08
COBA - ZEL 09.08

Commerzbank AG

COMMERZBANK

DEOOOCB3XHP3
DEOOOCB3XHQ1
DEOOOCB3XHR9
DEOOOCB3XHV1
DEOOOCB3XHZ2
DEOOOCB3XJC7
DE00OCB3XJD5
DEOOOCB3XJH6
DE0O0OCB3XJLS

DEOOOCB3XJR5
DE000OCB3XJU9
DEOOOCB3XKD3
DEOOOCB3XKE1L
DEOOOCB3XKH4
DEOOOCB3XKM4
DEOOOCB3XKN2
DEOOOCB3XKQ5

92615
92616
92617
92621
92625
92628
92629
92633
92636
92641
92644
92653
92654
92657
92661
92662
92664

Put
Call
Call
Put
Call
Call
Call
Call
Call
Put
Put
Put
Call
Call
Call
Call
Put

0.2000
0.2000
0.2000
0.2000
0.1000
0.1000
0.2000
0.1000
0.5000
0.5000
0.5000
0.6000
0.2329
0.2329
0.2200
0.5000
0.5000

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

38.00
23.00
24.00
22.00
11.00
13.00
14.50
52.00
18.00
17.00
19.00
14.33
12.02
13.74
17.27
5.00
4.00

35.79
18.79
18.79
12.46
3.55
3.55
13.1
30.64
16.95
16.95
16.95
16.74
5.1
5.1
15.09
4.36
4.36

0.4420
0.0000
0.0000
1.9080
0.0000
0.0000
0.0000
0.0000
0.0000
0.0250
1.0250
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000



