PROSEGUR- 1999 FULL YEAR RESULT
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fic93 dic-98

Sales 63 5§ 16.8%
Personel cxpanses e K 18 %%
Costof sales 44 i§ | (86h)
Operating expenses 55 83 | 1420
) g5 | 63 | 0.8%
-Dépreciatiun 0f Assests 180 170 1%
EBIY 183 iR T1%
Depsection of Coodwl 3 26 155%
Net fnancal expenses X 33 117%
ORDINARY PROFIT 418 94 1%
Extraordinary expenses 8 301 (4%
PROFIT BEFORLTAX i | 1% |
Ingom taﬁprovisiuﬂ By | A 9%
NET PROFIT md | U [42%
Minority Inferst 14 K 19
VICOWOUDSTDRROFT | 6 | 27 | W%
CASHELOW |4l KA | 1%




PROSEGUR - 1999 FULL YEAR RESULTS

fie9  dicdB Gie99 | dicdS
Uncalled Shared Capital 0,19 |Share eapitel 30,00 30,40
Intangible assets 52,00 5483 [Reserves 64,00 5204
Tangible fixed assets 82,4 8272 [Net profitfor
Pemnanert financial invest 8.4 8,66 [the perind 26,00 1269
TOTAL FIXED Interim dividend 585 61
ASSETS 14368 1501
NET RQUITY 11916 105,38
DEFERRED EXPEN, 0,01 {Minorty teest By
Stocks 6,13 475 [Prov. Forrsk and others M, 34
Debtors B3 15435 Longterm orditor 4051 2954
Short tera mvestments 141 168 |TOT. LONG TERM
Cash and banks 6,51 450 AND PERMANENT
Prepaid expenses 20 2,04 [RESOURCES s 7 15472
CURRENT ASSETS 19929 167,62 [Bank loas & promissery 414 450
Acomnt payable UN 28,16
Governmgnt ageacics ;38 4390
Acormed wages & salarics 3897 30
Actryed expenses 1.4 T80
TOTALCURRENT
LIABILITIES o 16593 16081
TOTAL W 33 [TOTAL Wy S




Spain

Full Year

________.——-——_——'—'—""-_

Revenues
99 98 e
CGd | 5% M2 10
CIT. oo 6% A
P, Activa W B9 3
Umano: w0
(thers KR T/ X
Tl | SN 3885 187

v Guards grew o 1999.2,5% i prics and 8% n vohume, For the year 2k
we il ke on working nth expansion ofthe margns

o TnCIT we arew 1% i price and reduced volune i anoter Poma
negave environment, For year 2K we expect & sable situation i the

marke!



I CAIFPRSE
o We can say hat the nfegretionof BCS s completed and £ b
begn 2 great Sucoess,

+ Umano has grown 70% consoldate 23Y% excInding BCS) versts
estmation for the market of 14%

M elres 198 | 199 (growth

sales 03| 15 6t

ehitda 25 501 139%



Portugal
f

ull Year

Revenues
a0 0Q 0/

77 Y, 10
ol | 49 &g I

I, By lE 168
dadi | 64 4 S
Ot mo A
Tot na e A

M

+ 1999 s hee 2 hdfee for uarding;increase i cat {5%- wih
only 9% norease in pric- ad e end ofthe Exoo et of Expo sl
ncrensed 139%)For he next hres yeas we xpect 10 G0 the

margins Jostin 1999

+ Ty (1T wehave seen  growdh n he market i 1999 o fhe
consoldationofthe banking sector s fust strted

o« Under “ofhers” we have the courte activities,



Full Year

Revefues

99 928 %
ARGENTINA
S, Guard 31,54 79 1289%
P, Activa 122 862 4212
Total 43,78 3055 19,7070
CHILE
S. Guard 8,20 758 8.2%%
URUGUAY
8, Guard 748 709 551%
P, Activa 1,07 065 6481%
Total §,35 174 1049%
PANAMA
S, Guard 11,12 §73  1741%
TOTAL (1N 60,59  1835%

+ Al he counties manta & high oganic rowth although e ha
heen 2 low down nfhe econnny n the av e the Sommer Crsis,

+“The nly exception wil be Panarsa whih will redce aclivies
after the “Canal” transfer to the local authordies,




PROTECION ACTIVA

£ OF CONNECTIONS
99 1999 2000

AN 40000% 38900 03600
PORTUGAL 14900 24700 37300

OTAM 1000 26900 40000

+ 1999 has been a very successl vear, especilly n Spa Whete e
have b able o recover i only one yearall e commections st due

to he spin off

+ T Latam the growth o new connections sows down 1 e second hal
ot et n esponseto the dversseconomic staton Argentina.



