Madrid, 18 de junio de 2010

Ref: VENCIMIENTO DE WARRANTS EMITIDOS POR BANCO SANTANDER, S.A.

Segun lo establecido en las condiciones finales registradas para la emisién de Warrants.

Muy Sr. Mio:

Por la presente, y de acuerdo con lo estipulado en el Folleto Base de emision de warrants de

Banco Santander, S.A., registrado en la C.N.M.V., les informamos de los precios de liquidacion y
de los importes de liquidacion correspondientes a los warrants emitidos por esta entidad con
vencimiento 18 de junio de 2010.

es, para cada uno de los subyacentes, el que aparece en la tabla adjunta.

El precio de liquidacidn contra el que se establece el importe de liquidacién por diferencias

Codigo Precio Importe Precio Tipo de
Bolsa Cédigo ISIN Subyacente Tipo Strike Ratio | Liquidacién | Liquidacién | Referencia | Cambio
A6902 | ES06139037B2 ABERTIS CALL 14.29 0.2100 12.2500 0.0000 CIERRE 1.0000
A6903 | ES06139037C0 ABERTIS PUT 13.33 0.2100 12.2500 0.2268 CIERRE 1.0000
A6906 | ES06139037F3 ACCIONA CALL | 110.00 | 0.0500 66.3300 0.0000 CIERRE 1.0000
A6907 | ES06139037G1 ACCIONA PUT 90.00 0.0500 66.3300 1.1835 CIERRE 1.0000
A6910 [ ES06139037J5 ACERINOX CALL 14.00 0.2000 13.1750 0.0000 CIERRE 1.0000
A6911 | ES06139037K3 ACERINOX PUT 12.00 0.2000 13.1750 0.0000 CIERRE 1.0000
A6914 | ES06139037N7 ACS CALL 33.00 0.1000 31.5350 0.0000 CIERRE 1.0000
A6915 | ES0613903705 ACS PUT 30.00 0.1000 31.5350 0.0000 CIERRE 1.0000
A7023 | ES0613903H01 ALCATEL CALL 2.50 1.0000 2.2800 0.0000 CIERRE 1.0000
A7024 | ES0613903H19 ALCATEL PUT 2.50 1.0000 2.2800 0.2200 CIERRE 1.0000
A7027 | ES0613903H43 APPLE CALL | 170.00 0.0500 272.2300 4.1315 APERTURA | 1.2372
A7028 | ES0613903H50 APPLE CALL | 200.00 | 0.0500 272.2300 2.9191 APERTURA | 1.2372
A7029 | ES0613903H68 APPLE PUT 180.00 | 0.0500 272.2300 0.0000 APERTURA | 1.2372
A6930 | ES06139038D6 BANKINTER CALL 6.00 0.5000 5.1870 0.0000 MEDIO 1.0000
A7032 | ES0613903H92 BASF CALL 45.00 0.1000 46.2150 0.1215 CIERRE 1.0000
A7033 [ ES0613903100 BASF PUT 38.00 0.1000 46.2150 0.0000 CIERRE 1.0000
A7036 | ES0613903134 BAYER CALL 55.00 0.1000 48.3300 0.0000 CIERRE 1.0000
A7037 | ES0613903142 BAYER PUT 50.00 0.1000 48.3300 0.1670 CIERRE 1.0000
A6918 | ES06139037R8 BBVA CALL 11.50 0.5000 9.3600 0.0000 CIERRE 1.0000
A6919 | ES06139037S6 BBVA CALL 12.50 0.5000 9.3600 0.0000 CIERRE 1.0000
A6920 | ES06139037T4 BBVA CALL 14.00 0.5000 9.3600 0.0000 CIERRE 1.0000
A6921 [ ES06139037U2 BBVA PUT 10.00 0.5000 9.3600 0.3200 CIERRE 1.0000
A6922 | ES06139037V0 BBVA PUT 11.50 0.5000 9.3600 1.0700 CIERRE 1.0000
A6923 | ES06139037W8 BBVA PUT 12.50 0.5000 9.3600 1.5700 CIERRE 1.0000
A7040 [ ES0613903175 BMW CALL 35.00 0.1000 40.7050 0.5705 CIERRE 1.0000




A7042 [ ES0613903I91 BNP CALL [ 60.00 0.1000 50.1800 0.0000 CIERRE 1.0000
BOLSAS Y MERC.
A6932 [ ES06139038F1 ESP. CALL [ 19.64 0.1019 18.8260 0.0000 MEDIO 1.0000
BOLSAS Y MERC.
A6933 [ ES06139038G9 ESP. CALL [ 22.58 0.1019 18.8260 0.0000 MEDIO 1.0000
A7044 | ES0613903J17 CARREFOUR CALL [ 40.00 0.2000 35.0200 0.0000 CIERRE 1.0000
A7045 [ ES0613903J25 CARREFOUR PUT 35.00 0.2000 35.0200 0.0000 CIERRE 1.0000
A7048 [ ES0613903J58 CISCO SYSTEM CALL [ 25.00 0.2000 23.2800 0.0000 CIERRE 1.2372
A7049 [ ES0613903J66 CISCO SYSTEM PUT 22.00 0.2000 23.2800 0.0000 CIERRE 1.2372
A7050 [ ES0613903J74 DANONE CALL [ 42.00 0.1000 43.9950 0.1995 CIERRE 1.0000
A7051 [ ES0613903J82 DANONE PUT 38.00 0.1000 43.9950 0.0000 CIERRE 1.0000
A7082 [ ES0613903M95 DAX CALL | 6000.00 | 0.0010 | 6216.9800 0.2170 CIERRE 1.0000
A7083 [ ES0613903N03 DAX PUT | 5500.00 [ 0.0010 | 6216.9800 0.0000 CIERRE 1.0000
A7054 [ ES0613903K14 | DEUTSCHE TELEKOM | CALL | 12.00 0.5000 9.6530 0.0000 CIERRE 1.0000
A7055 [ ES0613903K22 | DEUTSCHE TELEKOM | PUT 9.00 0.5000 9.6530 0.0000 CIERRE 1.0000
A7056 [ ES0613903K30 EDF CALL [ 44.00 0.1000 35.7900 0.0000 CIERRE 1.0000
A7057 [ ES0613903K48 EDF PUT 38.00 0.1000 35.7900 0.2210 CIERRE 1.0000
A6935 [ ES06139038I5 ENAGAS CALL [ 14.00 0.2000 14.2050 0.0410 CIERRE 1.0000
A6936 [ ES06139038J3 ENAGAS PUT 14.00 0.2000 14.2050 0.0000 CIERRE 1.0000
A7058 [ ES0613903K55 EON CALL [ 30.00 0.2000 24.0900 0.0000 CIERRE 1.0000
A7059 [ ES0613903K63 EON PUT 26.00 0.2000 24.0900 0.3820 CIERRE 1.0000
A7126 | ES0613903R33 EUR/GBP CALL 0.90 10.0000 0.8357 0.0000 TIPO BCE 0.8357
A7127 [ ES0613903R41 EUR/GBP PUT 0.89 10.0000 0.8357 0.6498 TIPO BCE 0.8357
A7132 [ ES0613903R90 EUR/IJPY CALL | 125.00 ]10.0000] 112.1200 0.0000 TIPO BCE |112.1200
A7133 [ ES0613903S08 EUR/IJPY CALL | 130.00 ]10.0000] 112.1200 0.0000 TIPOBCE |112.1200
A7134 [ ES0613903S16 EUR/IJPY CALL | 135.00 ]10.0000| 112.1200 0.0000 TIPO BCE |112.1200
A7135 [ ES0613903S24 EUR/IJPY PUT | 125.00 [10.0000| 112.1200 1.1488 TIPOBCE |112.1200
A7136 | ES0613903S32 EUR/IJPY PUT | 130.00 [10.0000| 112.1200 1.5947 TIPOBCE |112.1200
A7137 | ES0613903S40 EUR/JPY PUT | 135.00 [10.0000| 112.1200 2.0407 TIPOBCE |112.1200
A7144 | ES0613903T15 EUR/USD CALL 1.35 10.0000 1.2372 0.0000 TIPO BCE 1.2372
A7145 | ES0613903T23 EUR/USD CALL 1.40 10.0000 1.2372 0.0000 TIPO BCE 1.2372
A7146 | ES0613903T31 EUR/USD CALL 1.45 10.0000 1.2372 0.0000 TIPO BCE 1.2372
A7147 | ES0613903T49 EUR/USD CALL 1.50 10.0000 1.2372 0.0000 TIPO BCE 1.2372
A7148 | ES0613903T56 EUR/USD CALL 1.55 10.0000 1.2372 0.0000 TIPO BCE 1.2372
A7149 [ ES0613903T64 EUR/USD CALL 1.60 10.0000 1.2372 0.0000 TIPO BCE 1.2372
A7150 [ ES0613903T72 EUR/USD PUT 1.35 10.0000 1.2372 0.9117 TIPO BCE 1.2372
A7151 [ ES0613903T80 EUR/USD PUT 1.40 10.0000 1.2372 1.3159 TIPO BCE 1.2372
A7152 | ES0613903T98 EUR/USD PUT 1.45 10.0000 1.2372 1.7200 TIPO BCE 1.2372
A7153 [ ES0613903U04 EUR/USD PUT 1.50 10.0000 1.2372 2.1242 TIPO BCE 1.2372
A7154 [ ES0613903U12 EUR/USD PUT 1.55 10.0000 1.2372 2.5283 TIPO BCE 1.2372
A7155 [ ES0613903U20 EUR/USD PUT 1.60 10.0000 1.2372 2.9324 TIPO BCE 1.2372
A6943 [ ES061390380Q8 FCC CALL [ 28.00 0.1000 18.5600 0.0000 CIERRE 1.0000
A6944 [ ES06139038R6 FCC PUT 25.00 0.1000 18.5600 0.6440 CIERRE 1.0000
A6939 [ ES06139038M7 FERROVIAL CALL 8.00 0.5000 5.6710 0.0000 CIERRE 1.0000
A6940 [ ES06139038N5 FERROVIAL PUT 6.50 0.5000 5.6710 0.4145 CIERRE 1.0000




A6947 [ ES06139038U0 GAMESA CALL [ 12.00 0.2000 8.0760 0.0000 CIERRE 1.0000
A6948 [ ES06139038Vv8 GAMESA PUT 12.00 0.2000 8.0760 0.7848 CIERRE 1.0000
A7060 [ ES0613903K71 GDF SUEZ CALL [ 32.00 0.2000 25.8450 0.0000 CIERRE 1.0000
A7061 [ ES0613903K89 GDF SUEZ PUT 28.00 0.2000 25.8450 0.4310 CIERRE 1.0000
A6951 [ ES06139038Y2 GRIFOLS CALL { 11.00 0.2000 8.9310 0.0000 CIERRE 1.0000
A6952 [ ES0613903829 GRIFOLS PUT 10.00 0.2000 8.9310 0.2138 CIERRE 1.0000
A6955 [ ES0613903A24 IBERDROLA CALL 6.50 0.5000 5.3750 0.0000 CIERRE 1.0000
A6956 [ ES0613903A32 IBERDROLA PUT 5.00 0.5000 5.3750 0.0000 CIERRE 1.0000
A6959 [ ES0613903A65 | IBERDROLA RENOV. | CALL 3.00 0.5000 2.6840 0.0000 MEDIO 1.0000
A7084 [ ES0613903N11 IBEX35 CALL | 8500.00 | 0.0010 | 9909.7000 1.4097 MEDIO 1.0000
A7085 [ ES0613903N29 IBEX35 CALL | 9500.00 | 0.0010 | 9909.7000 0.4097 MEDIO 1.0000
A7086 | ES0613903N37 IBEX35 CALL | 10000.00 | 0.0010 | 9909.7000 0.0000 MEDIO 1.0000
A7087 [ ES0613903N45 IBEX35 CALL | 10500.00 | 0.0010 | 9909.7000 0.0000 MEDIO 1.0000
A7088 [ ES0613903N52 IBEX35 CALL |11000.00| 0.0010 | 9909.7000 0.0000 MEDIO 1.0000
A7089 [ ES0613903N60 IBEX35 CALL |11500.00| 0.0010 | 9909.7000 0.0000 MEDIO 1.0000
A7090 [ ES0613903N78 IBEX35 CALL | 12000.00 | 0.0010 | 9909.7000 0.0000 MEDIO 1.0000
A7091 [ ES0613903N86 IBEX35 CALL | 12500.00 | 0.0010 | 9909.7000 0.0000 MEDIO 1.0000
A7092 [ ES0613903N94 IBEX35 CALL | 13000.00 | 0.0010 | 9909.7000 0.0000 MEDIO 1.0000
A7093 [ ES0613903002 IBEX35 CALL | 13500.00 | 0.0010 | 9909.7000 0.0000 MEDIO 1.0000
A7094 [ ES0613903010 IBEX35 CALL | 14000.00 | 0.0010 | 9909.7000 0.0000 MEDIO 1.0000
A7095 [ ES0613903028 IBEX35 PUT | 8000.00 [ 0.0010 | 9909.7000 0.0000 MEDIO 1.0000
A7096 [ ES0613903036 IBEX35 PUT | 9000.00 [ 0.0010 | 9909.7000 0.0000 MEDIO 1.0000
A7097 [ ES0613903044 IBEX35 PUT | 9500.00 [ 0.0010 | 9909.7000 0.0000 MEDIO 1.0000
A7098 [ ES0613903051 IBEX35 PUT | 10000.00 [ 0.0010 | 9909.7000 0.0903 MEDIO 1.0000
A7099 [ ES0613903069 IBEX35 PUT | 10500.00 [ 0.0010 | 9909.7000 0.5903 MEDIO 1.0000
A7100 [ ES0613903077 IBEX35 PUT | 11000.00 [ 0.0010 | 9909.7000 1.0903 MEDIO 1.0000
A7101 [ ES0613903085 IBEX35 PUT | 11500.00 [ 0.0010 | 9909.7000 1.5903 MEDIO 1.0000
A7102 [ ES0613903093 IBEX35 PUT | 12000.00 [ 0.0010 | 9909.7000 2.0903 MEDIO 1.0000
A7103 [ ES0613903P01 IBEX35 PUT | 12500.00 [ 0.0010 | 9909.7000 2.5903 MEDIO 1.0000
A7104 [ ES0613903P19 IBEX35 PUT | 13000.00 [ 0.0010 | 9909.7000 3.0903 MEDIO 1.0000
A7105 [ ES0613903P27 IBEX35 PUT | 13500.00 [ 0.0010 | 9909.7000 3.5903 MEDIO 1.0000
A6965 [ ES0613903B23 INDITEX CALL [ 42.00 0.1000 49.0850 0.7085 CIERRE 1.0000
A6966 [ ES0613903B31 INDITEX CALL [ 45.00 0.1000 49.0850 0.4085 CIERRE 1.0000
A6967 [ ES0613903B49 INDITEX PUT 40.00 0.1000 49.0850 0.0000 CIERRE 1.0000
A6968 [ ES0613903B56 INDITEX PUT 44.00 0.1000 49.0850 0.0000 CIERRE 1.0000
A6961 [ ES0613903A81 INDRA CALL [ 15.00 0.2000 14.0550 0.0000 CIERRE 1.0000
A6962 [ ES0613903A99 INDRA PUT 15.00 0.2000 14.0550 0.1890 CIERRE 1.0000
A7062 [ ES0613903K97 INTEL CALL [ 25.00 0.2000 21.5500 0.0000 CIERRE 1.2372
A7063 [ ES0613903L05 INTEL PUT 20.00 0.2000 21.5500 0.0000 CIERRE 1.2372
A6973 [ ES0613903C06 MAPFRE CALL 2.69 0.5014 2.2900 0.0000 MEDIO 1.0000
A7064 [ ES0613903L13 NOKIA CALL [ 10.00 0.2000 7.2000 0.0000 CIERRE 1.0000
A7065 [ ES0613903L21 NOKIA PUT 9.00 0.2000 7.2000 0.3600 CIERRE 1.0000
A7066 [ ES0613903L39 PHILLIPS CALL [ 22.00 0.2000 26.3050 0.8610 CIERRE 1.0000
A7067 | ES0613903L47 PHILLIPS PUT 19.00 0.2000 26.3050 0.0000 CIERRE 1.0000




A6975 [ ES0613903C22 POPULAR CALL 5.00 0.5000 4.7120 0.0000 MEDIO 1.0000
A6977 [ ES0613903C48 RED ELECTRICA CALL [ 37.00 0.1000 34.8450 0.0000 CIERRE 1.0000
A6979 [ ES0613903C63 RED ELECTRICA CALL [ 39.00 0.1000 34.8450 0.0000 CIERRE 1.0000
A9148 [ ES0613903AF3 RED ELECTRICA PUT 37.00 0.1000 34.8450 0.2155 CIERRE 1.0000
A7068 | ES0613903L54 RENAULT CALL [ 40.00 0.2000 32.8900 0.0000 CIERRE 1.0000
A7069 [ ES0613903L62 RENAULT PUT 35.00 0.2000 32.8900 0.4220 CIERRE 1.0000
A6981 [ ES0613903C89 REPSOL CALL { 17.00 0.2000 17.8250 0.1650 CIERRE 1.0000
A6982 [ ES0613903C97 REPSOL CALL [ 20.00 0.2000 17.8250 0.0000 CIERRE 1.0000
A6983 [ ES0613903D05 REPSOL PUT 16.00 0.2000 17.8250 0.0000 CIERRE 1.0000
A6984 [ ES0613903D13 REPSOL PUT 18.00 0.2000 17.8250 0.0350 CIERRE 1.0000
A7078 [ ES0613903M53 RWE CALL [ 70.00 0.1000 57.1000 0.0000 CIERRE 1.0000
A7079 [ ES0613903M61 RWE PUT 63.00 0.1000 57.1000 0.5900 CIERRE 1.0000
A6989 [ ES0613903D62 SABADELL CALL 3.50 0.5000 3.7300 0.1150 MEDIO 1.0000
A7072 | ES0613903L96 SANOFI-AVENTIS CALL [ 56.00 0.1000 49.5700 0.0000 CIERRE 1.0000
A7073 [ ES0613903M04 SANOFI-AVENTIS PUT 50.00 0.1000 49.5700 0.0430 CIERRE 1.0000
A6991 [ ES0613903D88 SANTANDER CALL [ 10.50 0.5000 9.3500 0.0000 CIERRE 1.0000
A6992 [ ES0613903D96 SANTANDER CALL [ 11.50 0.5000 9.3500 0.0000 CIERRE 1.0000
A6993 [ ES0613903E04 SANTANDER CALL [ 13.00 0.5000 9.3500 0.0000 CIERRE 1.0000
A6994 [ ES0613903E12 SANTANDER PUT 9.00 0.5000 9.3500 0.0000 CIERRE 1.0000
A6995 [ ES0613903E20 SANTANDER PUT 10.00 0.5000 9.3500 0.3250 CIERRE 1.0000
A6996 [ ES0613903E38 SANTANDER PUT 11.50 0.5000 9.3500 1.0750 CIERRE 1.0000
A7074 [ ES0613903M12 SIEMENS CALL [ 68.00 0.1000 77.2600 0.9260 CIERRE 1.0000
A7075 [ ES0613903M20 SIEMENS PUT 60.00 0.1000 77.2600 0.0000 CIERRE 1.0000
A7076 [ ES0613903M38 | SOCIETE GENERALE | CALL | 55.00 0.1000 38.2300 0.0000 CIERRE 1.0000
A7015 [ ES0613903G28 TELECINCO CALL 7.00 0.5000 8.3550 0.6775 MEDIO 1.0000
A7016 [ ES0613903G36 TELECINCO CALL [ 10.00 0.5000 8.3550 0.0000 MEDIO 1.0000
A7003 [ ES0613903F03 TELEFONICA CALL [ 18.00 0.5000 16.2050 0.0000 CIERRE 1.0000
A7004 [ ES0613903F11 TELEFONICA CALL [ 20.00 0.5000 16.2050 0.0000 CIERRE 1.0000
A7005 [ ES0613903F29 TELEFONICA CALL [ 22.00 0.5000 16.2050 0.0000 CIERRE 1.0000
A7006 [ ES0613903F37 TELEFONICA PUT 17.00 0.5000 16.2050 0.3975 CIERRE 1.0000
A7007 [ ES0613903F45 TELEFONICA PUT 18.00 0.5000 16.2050 0.8975 CIERRE 1.0000
A7008 [ ES0613903F52 TELEFONICA PUT 20.00 0.5000 16.2050 1.8975 CIERRE 1.0000
A7080 [ ES0613903M79 TOTAL FINA CALL [ 45.00 0.2000 40.1850 0.0000 CIERRE 1.0000
A7081 [ ES0613903M87 TOTAL FINA PUT 40.00 0.2000 40.1850 0.0000 CIERRE 1.0000
A7019 [ ES0613903G69 ZELTIA CALL 5.00 0.5000 3.3300 0.0000 CIERRE 1.0000
A7020 [ ES0613903G77 ZELTIA PUT 3.00 0.5000 3.3300 0.0000 CIERRE 1.0000

Un atento saludo,

Banco Santander, S.A.




