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San Sebastian, 29 de Abril de 2015

DECLARACION INTERMEDIA TRIMESTRAL

La Cartera de pedidosa 31 de Marzo de 2015 se sita en 5.370,2 milldeesuros, es decir, un
14,22% mas que la Cartera de pedidos a 31 de Matzgercicio anterior.

DATOS GRUPO CONSOLIDADO

El Importe Neto de la Cifra de Negociosa 31 de Marzo de 2015 es de 306.619 miles de ,ee80Ss
decir, 69.169 (18,41%) miles de euros menos qudamo del 2014, decremento motivado por una
menor actividad industrial por cuestiéon de calelmdafAsimismo, el porcentaje de la cifra de
negocios correspondiente a la exportacién alcanZ&¥#5%.

El Margen EBITDA al 31 de Marzo de 2015 ha sido de 44.521 milesudesefrente a 41.943
miles de euros del mismo periodo del afio 2014eeis,din 6,15% mayor.

El Beneficio del Ejercicio antes del Impuesto de $@&dadesal 31 de Marzo de 2015 ha sido de
20.096 miles de euros, es decir un 21,71% menoeloeneficio del mismo periodo del afio 2014.
Esta cifra incluye un mayor gasto de 6.374 milesw®s respecto al trimestre del afio anterior por
diferencias de cambio producidas, fundamentalm@atela devaluacién de real brasilefio respecto
al euro. Asimismo, en la cifra del periodo antegerincluia un beneficio de 4.367 miles de euros
por la venta de la participacién de la sociedadesionaria del metro de Sevilla.

El Beneficio neto del Ejercicio después del Impuestde Sociedadeal 31 de Marzo de 2015 ha
sido de 14.082 miles de euros, es decir un 27,64¥%omque el beneficio al mismo trimestre del
afio 2014.

El Beneficio atribuido a la Sociedad Dominanteal 31 de Marzo de 2015 ha sido de 13.867 miles
de euros, es decir, un 25,86% menor que el beaefedimismo periodo del afio 2014.

DATOS DE LA SOCIEDAD INDIVIDUAL

El Importe Neto de la Cifra de Negociosa 31 de Marzo de 2015 es de 171.002 miles de ,ee80S
decir, 73.575 (30,08%) miles de euros menos qudagno del 2014.

El Margen EBITDA al 31 de Marzo de 2015 ha sido del 7,83%, aproxamehte.

El Beneficio del Ejercicio antes del Impuesto de $@&dadesal 31 de Marzo de 2015 ha sido de
12.022 miles de euros, frente a 1.325 miles desedmbmismo periodo del afio 2014.

El Beneficio neto del Ejercicio después del Impuestde Sociedadeal 31 de Marzo de 2015 ha
sido de 10.427 miles de euros, frente a 2.081 rdéesuros del mismo periodo del afio 2014.
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San Sebastian, 2@f April, 2015

INTERMEDIATE QUARTERLY STATEMENT

At March 31, 2015 theéBacklog amounts to EUR 5,370.2 million, an increase of22% as
compared to the Backlog at March 31, 2014.

CONSOLIDATED GROUP DATA

Revenuefor the three months ended March 31, 2015 deadeB&HR 69,169 thousand (18.41%)
down to EUR 306,619 thousand as compared to thentevfor the three months ended March 31,
2014, due to a decrease in manufacturing actigta @onsequence of scheduling matters. In this
sense, the portion of the revenue correspondiegports reached 84.45% out of total revenue.

EBITDA Margin in the first quarter of 2015 was EUR 44,521 thowdsa6.15% higher as
compared to the amount for the three months endadivBl, 2014 (EUR 41,943 thousand).

Quarterly Profit Before Income Tax for the three months ended March 31, 2015 totaHEdR
20,096 thousand, 21.71% lower as compared to tlouatrior the three months ended March 31,
2014. This figure considers an expense of EUR 6{B@dsand as compared to the same period of
2014, relating to translation differences thaterisasically, from the devaluation of the Brazilian
Real against Euro. Besides, the amount for theethmenths ended March 31, 2014 included a gain
of EUR 4,367 thousand due to the sale of its ovmprisiterest in Metro de Sevilla.

Quarterly Net Profit After Income Tax for the three months ended March 31, 2015 was EUR
14,082 thousand, 27.64% lower compared to thedifrthe three months ended March 31, 2014.

Profit attributable to the Parent for the three months endédarch 31, 2015 amounted to EUR
13,867 thousand, a decrease of 25.86% as compatkd profit for the three months ended March
31, 2014.

INDIVIDUAL COMPANY DATA

Revenuefor the three months ended March 31, 2015 totdl&g& 171,002 thousand, a decrease of
EUR 73,575 thousand (30.08%) as compared to therRevfor the three months ended March 31,
2014.

EBITDA Margin in the first quarter of 2015 was 7.83%, approxiryate

Quarterly Profit Before Income Tax for the three months ended March 31, 2015 toteHedR
12,002 thousand compared to the figure for the spem®md of 2014 that amounted EUR 1,325
thousand.

Quarterly Net Profit After Income Tax for the three months ended March 31, 2015 totdlg&
10,427 thousand compared to the Net Profit forsdmae period of 2014 that amounted EUR 2,081
thousand.



