UNION DE CREDITOS INMOBILIARIOS, S.A., E.F.C.
ANNOUNCES RESULTS OF CASH TENDER OFFERS

NOT FOR DISTRIBUTION IN OR INTO THE UNITED STATES, ITS TERRITORIES AND
POSSESSIONS (INCLUDING PUERTO RICO, THE U.S. VIRGIN ISLANDS, GUAM, AMERICAN
SAMOA, WAKE ISLAND AND THE NORTHERN MARIANA ISLANDS), ANY STATE OF THE
UNITED STATES OR THE DISTRICT OF COLUMBIA OR IN OR INTO ANY OTHER
JURISDICTION WHERE IT IS UNLAWFUL TO DISTRIBUTE THIS DOCUMENT.

11 September 2013. Unidn de Créditos Inmobiliarios, S.A., E.F.C. (the Offeror) announces today the results
of its separate invitations to holders of the classes of notes described below (each a Class and together the
Notes) to tender such Notes for purchase by the Offeror for cash (each such invitation an Offer and together
the Offers). The Offers were announced on 3 September 2013 and were made on the terms and subject to the
conditions contained in the tender offer memorandum dated 3 September 2013 (the Tender Offer
Memorandum) prepared by the Offeror in connection with the Offers. Capitalised terms used but not
otherwise defined in this announcement shall have the meaning given to them in the Tender Offer
Memorandum.

The Notes
Maximum
Purchase Price*

Class Acceptance

Issuer Description of the Notes Amount Scaling Factor

Fondo de Titulizacion
Hipotecaria UCI 10

€21,000,000 Class B Floating Rate
Asset-Backed Securitisation Notes
(ISIN: ES0338146014)

75.00 per cent.

€2,183,054.20

Not Applicable

Fondo de Titulizacion de €6,000,000 Class B Floating Rate 67.00 per cent. €100,000.00 Not Applicable
Activos UCI 11 Asset-Backed Securitisation Notes
(ISIN: ES0338340013)
Fondo de Titulizacion de €22,900,000 Class C Floating Rate 67.50 per cent. €13,000,000.00 Not Applicable
Activos UCI 11 Asset-Backed Securitisation Notes
(ISIN: ES0338340021)
Fondo de Titulizacion €867,200,000 Class A Floating Rate 87.00 per cent. €55,641,835.05 Not Applicable
Hipotecaria UCI 12 Asset-Backed Securitisation Notes
(ISIN: ES0338147004)
Fondo de Titulizacion €9,000,000 Class B Floating Rate 75.00 per cent. €3,400,000.00 Not Applicable
Hipotecaria UCI 12 Asset-Backed Securitisation Notes
(ISIN: ES0338147012)
Fondo de Titulizacion €23,800,000 Class C Floating Rate 59.00 per cent. €9,700,000.00 Not Applicable
Hipotecaria UCI 12 Asset-Backed Securitisation Notes
(ISIN: ES0338147020)
Fondo de Titulizacion de €1,377,500,000 Class A Floating Rate 86.50 per cent. €29,371,322.10 Not Applicable
Activos UCI 14 Asset-Backed Securitisation Notes
(ISIN: ES0338341003)
Fondo de Titulizacion de €1,340,600,000 Class A Floating Rate 87.50 per cent. €22,742,944.34 Not Applicable
Activos UCI 15 Asset-Backed Securitisation Notes
(ISIN: ES0380957003)
Fondo de Titulizacion de €974,200,000 Class A2 Floating Rate Not Applicable €0.00 Not Applicable

Activos UCI 17

Asset-Backed Securitisation Notes
(ISIN: ES0337985016)

* Each Maximum Purchase Price is expressed as a percentage of the amortised nominal amount of the Notes of the relevant Class accepted for
purchase pursuant to the relevant Offer. The "amortised nominal amount™ is the product of the original nominal amount of the relevant Notes of a
Class multiplied by any applicable Pool Factor, as further described in the Tender Offer Memorandum.

The Total Purchase Funds Available for the Offers is €200,000,000. Under the Unmodified Dutch Auction
Procedure, the Offeror has determined the Class Acceptance Amount and the Maximum Purchase Price for
each Class, as set out in the table above. The Offeror will accept for purchase all Notes of such Classes
tendered pursuant to (a) valid Non-Competitive Tender Instructions and (b) valid Competitive Tender
Instructions in full with no pro rata scaling.

The expected Settlement Date for the Offers is 12 September 2013.



Banco Santander, S.A. (telephone: +34 91 257 2029, attention: syndicate desk, email:
syndicate@santandergbm.com) and BNP Paribas (telephone: +44 20 7595 8668, attention: liability
management group, email: liability.management@bnpparibas.com) are acting as Dealer Managers for the
Offers and Lucid Issuer Services Limited (telephone: + 44 20 7704 0880, fax: +44 20 7067 9098, attention:
David Shilson / Victor Parzyjagla, email: uci@lucid-is.com) is acting as Tender Agent.

DISCLAIMER

This announcement must be read in conjunction with the Tender Offer Memorandum. No offer or invitation
to acquire any securities is being made pursuant to this announcement. The distribution of this announcement
and the Tender Offer Memorandum in certain jurisdictions may be restricted by law. Persons into whose
possession this announcement and/or the Tender Offer Memorandum comes are required by each of the
Offeror, the Dealer Managers and the Tender Agent to inform themselves about, and to observe, any such
restrictions. The Sociedad Gestora has no involvement in the Offers and has neither reviewed nor will
be reviewing any documents relating to the Offers.



