Banesto Banco de Emisiones, S.A.

Domicilio Social: Avda. Gran Via de Hortaleza n® 3
28043 Madrid

C.ILF. A-28-027274

Madrid, 19 de diciembre de 2008

Comision Nacional del Mercado de Valores.
Madrid
e-mail: area.mercados@cnmv.es

Muy sres. nuestros:

En relacion con las emisiones de warrants realizadas por BANESTO BANCO DE
EMISIONES, S.A. al amparo del Folleto de Base inscrito en los registros oficiales de
la Comision Nacional del Mercado de Valores con fecha 29 de noviembre de 2007
sobre los subyacentes ABERTIS, ACERINOX, BBVA, FCC, IBERDROLA, INDITEX,
POPULAR, REPSOL, SABADELL, SANTANDER, TELEFONICA, UNION FENOSA,
ALCATEL, ALLIANZ, BAYER, DEUTSCHE BANK, DEUTSCHE TELEKOM, ENEL
SPA, E.ON AG, FRANCE TELECOM, ING, NOKIA, SIEMENS, SOCIETE
GENERALE, TOTAL, IBEX 35, con fecha de emision 20 de diciembre de 2007 y
cuyas Condiciones Finales fueron inscritas en los registros de dicha Comisién con
fecha 15 de enero de 2008, por la presente les informamos de los Precios e
Impories de Liquidacion Unitarios de tales emisiones de warrants.



CODIGO 1SIN  :SUBYACENTE :STRIKE TIPO .VTO.  RATIO C.BOLSA P.LIQUIDACION IMPORTE
LIQUIDACION
ES0613540R88 {ABE SM 2450 C [19-dic-08] 05 64114 13,3600 Q,0000
ES06123540R73  [ABE SM 2350 C {19-dic-08] 05 64112 13,3600 0,0000
ES06135408523 |ABE SM 20.00 P {19-dic-08| 0.5 84117 13.3600 3,3200
E£S0613540856 |ACX SM 23.00 C {19-dic-08| 0.5 64120 11,6200 0.0000
ES0613540831 |ACX SM 22.00 C [19-dic-08] 05 64118 11.6200 0.0000
ES0613540S80 [ACX SM 18.00 P_{19-dic-08| 0.5 64123 11,6200 3.1900
ES0613540AHS [ALUFP 6.50 C [19-dic-08| 02 64202 1.5690 0.0000
ES0613540AF3 [ALUFP 6.00 C [19-dic-08| 0.2 64200 1.5690 0.0000
ES0613540AK3 [ALUFP 5.00 P 119-dic-08| 0.2 64205 1.5690 0,6862
ES0613540AN7 [ALVG GR 165.00 C [19-dic-08] 0,2 64208 69,8900 0.0000
ESO613540AL1 |ALVG GR 150.00 C [19-dic-08| 0.2 64206 69,9900 0,0000
ES0613540AQ0 (ALVG GR 125.00 P [18-dic-08] 0.2 64211 68,8900 11,0020
ES0613540AT4 |BAY GR 62.00 C [18-dic-08| 0.2 64214 38,8000 0.0000
ES0613540AR8 |BAY GR 58.00 C [19-dic-08] 0,2 64212 39,9000 0.0000
ES0613540AWS [BAY GR 51.00 P_[19-dic-08| 0,2 64217 39,8000 2,2200
ES0613540714 IBBVA SM 18.50 C_{19-dic-08] 1 64126 8.6600 0.0000
E£S0613540S98 1BBVA SM 17.50 C [19-dic-08| 1 64124 8,6600 0.0000
ES0613540T71  {BBVA SM 14.50 P [19-dic-08] 1 64132 8,6600 5.8400
ES0613540T55 {BBVA SM 13.00 P [19-dic-08| 1 64130 8,6600 4,3400
ES0613540730 {BBVA SM 19.5 C 119-dic-08] 1 64128 8.6600 0.0000
ES0613540AX6 |DBK GR 95.00 C |19-dic-08| 0,2 64218 26,7000 0,0000
ES0613540BF1 |DBK GR 80.00 P {19-dic-08| 0.2 64226 26,7000 10,6600
E506135408D6 |DBK GR 70.00 P 119-dic-08| 0.2 64224 26,7000 8,6600
£50613540BB0 |DBK GR 110.00 C |18-dic-08| 0.2 64222 26,7000 0.,0000
£50613540A71 |DBK GR 100.00 C j19-dic-08| 072 64220 26,7000 0,0000
ES0613540BJ3 |DTE GR 17.00 C {19-dic-08| 0,2 64230 10,7200 0.0000
ES0613540BH7 |DTE GR 16.00 C |19-dic-08| 0.2 64228 10,7200 06,0000
ES0613540BM7_|DTE GR 14.00 P {19-dic-08| 0,2 84233 10,7200 00,8560
ES0613540BP0 |ENEL N 9.00 C |1%-dic-08] 0.2 64236 44775 0,0000
ESDE13540BN5 |ENEL IN 8.50 C [18-dic-08] 0.2 64234 44775 0.0000
ES0613540BS4 |ENEL IN 6.50 P |19-dic-08| 0,2 64239 44775 04045
ES06135408V8 |[EOA GR 51.67 C [19-dic-08] 0.6 64242 26,7600 0.0000
ES0613540872 |EOA GR 49.00 C [19-dic-08] 0.6 64240 26,7600 0.0000
ES0613540BY2 |[EQA GR 41.67 P |18-dic-08] 0.6 64245 26,7600 8,9460
ES0613540U11 |FCC SM 6400 C |16-dic-08; 05 64136 24,3200 0.0000
ES0613540797 |FCC SM 61.00 C [18-dic-08] 0,5 64134 24,3200 0.0000
ES0613540U45 |FCC &M 52.00 P 19-dic-08{ 05 64138 24,3200 13,8400
ES0613540DJ8 |FP FP 52.00 C_[19-dic-08] 0.2 54282 39,5750 0,0000
ES0613540DH3 |FP FP 59.00 C |18-dic-08] 0,2 64280 39,5750 0.0000
ES0613540DM3 |FP FP 51.00 P |19-dic-08] 0.2 64285 39,5750 2,2850
ES0613540CB8 |FTE FP 2850 C [19-dic-08] 0.2 64248 20,2850 0.0000
ES0613540B29 |FTE FP 27.50 C [19-dic-08] 0.2 64246 20,2850 0.0000
ES0613540CE2 IFTE FP 2350 P |19-dic-08] 0.2 64251 20,2850 0.6430
ES0613540DD2 {GLE FP 128.00 C_[19-dic-08} 0.2 64276 36,0200 0.0000
£50613540086 |GLE FP 12200 C_|19-dic-08] 0.2 64274 36.0200 0.0000
ES0613540DG5 |GLE FP 105,00 P |19-dic-08} 0,2 64273 36,0200 13,7980
£506135400U78 |IBE SM 12.50 C 118-dic-08] 1 64142 6,2200 00000
ES0613540V02 |IBE SM 10.00 P 118-dic-08] 1 64145 6.2200 3,7800
ES0613540U52 |IBE SM 11,75 C 19-dic-08f 1 64140 6,2200 0,0000
ES0613540DR2 [IBEX 17000,00f C |19-dic-08] 1/500 64290 9.268,4000 0,0000
ES0613540DP6 | IBEX 16000,00] C [18-dic-08{ 1/500 64288 8.268,4000 0,0000
ES0613540DN1 [IBEX 1530000} C {19-dic-08] 1/500 64286 9.268,4000 0,0000
ES0613540DV4 | IBEX 1300000 P {18-dic-08| 1/500 64294 9.268.4000 7.4632
ES0613540DT8 [IBEX 12000,00f P {18-dic-08| 1/500 64292 9.268,4000 54632,
ES0613540CHS |INGA NA 34.00 C [19-dic-08] 0,2 64254 7.0000 0,0000;
ES0613540CF8 |INGA NA 32.00 C |19-dic-08| 0.2 64252 7.0000 0.0000
ESD613540CKS |INGA NA 28.00 P i19-dic-08]| 0.2 64257 7.0000 4,2000
ES0613540V36 |ITX SM 53.00 C_|1S-dic-08| 05 64148 32,1500 0,0000!
E£S0613540V10 {ITX SM 50.00 C [18-dic-08| 05 64146 32,1500 0.0000
ES0613540V6S {ITX SM 42.00 P_|19-dic-08| 0,5 64151 32,1500 4,9250
£50613540CP8 [NOK1V FH 32.00 C_|18-dic-08| 0.2 64262 11,4100 0,0000.
E50613540CN3 |NOK1V FH 28.00 C [19-dic-08| 0.2 64260 11.4100 0.0000.
ES0613540CL7 |NOK1V FH 27.50 C |18-dic-08| 0.2 64258 11,4100 0,0000!
ES0613540CT0 [NOK1V FH 23.00 P |19-dic-08] 0.2 64266 11,4100 2.3180
ES0613540CR4 INOK1V FH 19.00 P |16-dic-08)| 0.2 64264 11,4100 15180
ES0613540V83 jPOP SM 13.50 C [19-dic-08| 0.5 64154 6,2000 0.0000
ES0613540V77 |POP SM 13.00 C |18-dic-08] 0.5 64152 6,2000 0,0000
ES0613540W27 |POP SM 11.00 P 19-dic-08 0.5 64157 6,2000 2,4000
ES0613540W76 |REP SM 30.00 C 19-dic-08 1 64162 14,9900 0.0000
ES0613540W50 |REP SM 27.50 C 18-dic-08 1 64160 14,8900 06,0000,
ES0613540W35 |REP SM 26.50 o 18-dic-08 1 64158 14,9900 0,0000
ES0613540X18 |REP SM 2250 P 19-dic-08 1 64166| 14,8900 7,5100
ES0613540W82 |REP SM 20.00 P 19-dic-08 1 64164 14,8900 5.0100:
ES0613540X53 [SAP SM 8.50 Cc 19-dic-08 1 64170 5,1300 0.0000
ES0613540X34 |SAP SM 8.00 C 18-dic-08 1 64168 5.1300 0,0000
ES0613540X83_ [SAP SM 7.00 P 19-dic-08 1 64173 5.1300 1.8700
ES0613540Y33 [SAN SM 15.85 c 18-dic-08} 1,728 64178 6,8500 0.0000
ES0613540Y17 _[SAN SM 14.92 C 19-dic-08} 1,726 64176 6.8500 0.0000:
ES0613540%91 [SAN SM 13.99 C 19-dic-08] 1,726 64174 65,8500 0.0000
ES0613540Y74 [SAN SM 11.19 i 19-dic-08] 1,726 64182, 65,8500 7,4908
ES0613540Y58  [SAN SM 10.26 P 19-dic-08] 1,726 64180 6,8500 5,8857
ES0613540DA8 [SIE GR 87.00 P 19-dic-08 8.2 54273 52,0000 7,0000
ES0613540CX2 [SIE GR 106.00 |C 19-dic-08 0.2 64270 52,0000 0.0000
ES0613540CV6 [SIE GR 101.00 |C 19-dic-08 0.2 64268 52,0000 0,0000
ES0613540232 |TEF SM 27.50 [ 19-dic-08 1 64188 16,1000 0.0000
ES0613540Z16 | TEF SM 2550 C 19-dic-08 1 64186 16,1000 0,0000
ES0613540Y90 {TEF SM 24.00 c 19-dic-08 1 64184 16,1000 0.0000
ES0513540273 |TEF SM 20.00 P 19-dic-08 1 64192 16,1000 3,9000]
ES0613540Z57 |TEF SM 18.50 P 19-dic-08 1 64190 16,1000 2,4000]
ES0B13540AB2 |UNF SM 17.67 C |18-dic-08] 1.5 64196 17,7800 0,1650]
ES0613540Z98 |UNF SM 18.67 C }18-dic-08] 1.5 64194 17.7800 16650
ES0613540AE6 |UNF SM 14.33 P |19-dic-08] 15 64189 17,7800 0.0000




Para cualquier aclaracién que pudieran precisar en relacion con la presente
comunicacion, rogamos se pongan en contacto con D. Ignacio Garcia Garnacho
(91-338.97.70).

Fdo.: José Francisco Doncel Razola
Presidente de Banesto Banco de Emisiones



