DENOMINACION DEL FONDO:

INFORMACION
CORRESPONDIENTE AL:

| FONDO DE TITULIZACION HIFQTECAR A: UGl 4

TRIMESTRE/SEMESTRE | 14/05/99— 17/08/99

| ANO: [ 1990 ]

QCUpan:

Personas que asumen la responsabilidad de esta informacisn y cargos quez

Firma:

| lgnacio Ortega Gavara - Director General

I. DATOS GENERAL ES SOBRE EL. FONDO

Fecha de Constitucion del | 25 de junio de 1.998 Agente de Pago Bono: Banco Santander
Fondo
Fecha Desembolsao BTH'S | 30 de junio de 1,998 Negociacién Mercadao AlAF
Fecha Final Amortizacion | 14 de Febrero de 2.027 | Agencia de Calificaci¢n S&P Espafia
BTH'S
Sociedad Gestora Santander de | Calificacidn: Infcial | Actual
Titulizacidn
Orlginador PH's Unign  de  Créditos | Emisién Principal AAA AAA
Inmabiliarios
Permuta de Iniereses Banco de Santapder Emision Subordinada A A
__VALORES EMITIDOS POR EL FONDO: BONOS DE TITULIZACION
HIPOTECARIA :
SERIES Ne NOMINAL EN
PRELACION BTH'S CIRCULACION
CODIGO ISIN ‘
Inicial Actual mAct/Inke

Serie A Preferento Nominal Unitario 25,000,000 +0.877.021
(ISIN=ES0322089008) | 1.174| Nominal Total 28.350.000,000 24 508,622,654 83,51%
Setle B Subordinada Nominal Unitario 25.000.000 =5.000.000
{ISIN=ES0322069016) 26 Nominal Total 650.000,000 __650.000.000 100%

AMORTIZACION E INTERESES BTH'S

Actual

Proxi

[v]}

Fecha Amortizacion
Perindo Actual

17 de agosto de 1.998

Fecha Praxime Cupdn

{5 de noviembre de
1,999

Amartizacién devengada

no pagads 0 Tipe de Interés |ierie A - 2,9004%
Amortizacién Calendario NO Serie B - 3,3211%
Amortizacion Serie A 980.238 Importe Bruta | serie A — 148.306
Amertizacién Serie B ) Praxima Cupdn ‘jerie B — 204.725
Intereses Brutos Serie A 157.898 importe Neto Préximo | erie A - 122,431
Intereses Brutos Serie B 208.141 Cupdén ‘3erie B — 167875




ll. VALORES ADQUIRIDOS POR EL FONDO: PARTICIPACION ES HIPOTECARIAS

{Participacidn en Préstamos Hipotecarios)

PRESTAMOS HIPOTECARIOS “A LA EMISION SITUACION ACTUAL
Nirnero de Préstamos 4.091 3.688

Saldo Pendiente de Amaortizar 30.000.003.327 25,159.622 223
PH's

Importes Unitarios Préstamos 7.333.171 6.622.023
Vivias .

Tipo de Interés 6,51% 5,07%

"TASAS DE AMORTIZACION ANTICIPADA

SITUACION ACTUAL

Tasa mensual actual anualizada: 11 00%

Tasa ditimos 12 meses anualizada: 10 425

Tasa anualizada desde Constitucisn del Fonda: 8,31%

MOROSIDAD ACTUAL Hasta 1 mes De 1 a & meses Mayor de & meses
Deuda Vencida (Principal +

Intereses) 12,827,992 8.949,.841 209577
Deuda Pendiente Vencimiento 25,150,605.4685
Deuda Total 12.827 992 8.845 841 25,150.815.042




FONDO DE TITULIZACION HIPOTE CARIA

UCT 4
INFORME TRIMESTRAL DE ORIGEN Y APLICACION DE FONDOS
(CAJA)
Fecha: 17 de agosto de 1999
A.- ORIGEN: 1.489.210.,333 Pts
a) PRINCIPAL COBRADO
1. AMORTIZACION DE PH’S: 1.127.319.260 Pts
b) INTERESES COBRADOS
1. INTERESES DE PH'S: : 343.541.981 Pts
2. INTERESES DE REINVERSION: 13.757.675 Pts
¢) GASTOS DE EMISION NO RETENIDOS 4,591.418
B.- APLICACION: 1.489.210.334 Pts
1. GASTQS CORRIENTES: 6.744.546 Pts.
2. INTERESES NETOS SWAPS SERIE A: 135.982.614 Pts.
3. INTERESES DE BTH’S SERIE A: 185.372.252 Pts.
4. AMORTIZACION DE BTH'S: | 1.127.319.412 Pts.
5. INTERESES NETOS SWAPS SERIE B: 2.735.901 Pts.
6. INTERESES DE BTH'S SERIE B: 5.411.666 Pts,
7. INTERES PRESTAMOS SUBORDINADOS: 8.197.490 Pts,
8. AMORTIZACION DE LOS PRESTAMOS
SUBORDINADOS: 14.415 444 Pts.
9. COMISIONES A FAVOR DE UCT: 6.976.626 Pts.
10. DISPOSICIONES DE FONDOS DE RESERVA

PRINCIPAL Y SECUNDARIOQ: (3.945.617) Pts.



C.- ESTADO DE LA CUENTA DE TESORERIA.:

a) EN CONCEPTO DE FONDO DE RESERVA

PRINCIPAL
1. SALDO ANTERIOR: 375.000.000 Pts.
2. UTILIZACION DEL PERIODO: 0 Pts,
3. SALDO ACTUAL;: 375.000.000 Pis.
b) EN CONCEPTO DE FONDO DE RESERV4
SECUNDARIO
1. SALDO ANTERIOR- 189.504.295 Pts.
2. RETENCION DEL PERIODQ: (3.945.617) Pts.
3. SALDO ACTUAL: 185.558.678 Pits.
¢) RETENCION A CUENTA DEL IS 13.641.899 Pts.

TOTAL (A+B+C+D) 574.200.577 Pts



PREPAYMENTS - UCl4

August Sth 1999
Average Monthly
Qutstanding 084% Remaining  Singe Single Outstanding ~ Principal
before Real  Prepayment  afthe end manthly PR monthly CPR after  Avalable
prepayment  outstanding  vector  of the month mortafity mortality prepayment
- 10.42% 30.0000
30,0000 10000%  100,00% 30,000,

A8B0 0B26  01e% gy 0,10% 124% 0,10% 12 208328
D4 DM BI% %oy 0.37% 4 3% 0,64% T40% 29288
N2 B3 H% oM 0,65% 151% 1.20% 13.50% 289081
8583 BRRY  WH% 976w 060% 7.00% 047% A 85508
2488 B3 %58% e 0,65% 7.50% 082% b 281970 1803
2886 BT H% %9 068% 7.80% 087% 360% 278465
AT ME UM% %1y 0,11% 8. 24% 0.8%% 02% 274993
DOBS  TMEE A% 0y 077% §,80% 112% 1268% 27164 1,042
8345 B4 0% o 081% 9.26% 1,14% 1287% 268147
B8 B85 o @My 081% 5.27% 0.81% $34% 264172
86785 262869 o16%  op6% 0,79% 306% 0,60% 6% 261429 1012
B4 BABL 0% %06 062% 9,58% f14% 128% 258117
BH03  BHTL fp% 89T 0.83% 9,50% 0.95% 1087% 254841
83054 6186 BBA%  8asou 0,64% 3,61% 0.97% 1o0%  26.1596 983



DEAL

30.000

MEZZ. DECLINN 10,00%
MEZZ. STOFS DECLINN 1,00%
VIDA RESIDUAL DESDE 05/08/98
4,92 10,52
SERIE A SERIE B
PRINGIPAL SENIOR MEZZANIE PRINCIPAL VIDA PRINCIPAL VIDA
FEGHA AVAILABLE NOTES NOTES MEDIA MEDIA
28,350,000 630,000
08/07/98 0 29.350.000 £50.000 0 0] 0 0
08/08/98 1 0 29.350.000 850,000 0 o 0 0
09/09/98 1 0 29.350.000 £50.000 Q Q 0 0
09/10/98 1 0  29.350.000 £50.000 0 0 0 0
Qa/11/88 1 1.802.889 29,350,000 §50.000 1,802,989 -462 216.071 0 0
09/12/98 1 0 27.347.011 650,000 Q 0 0 -0
08/01/99 1 . 0 27.547.011 850,000 Q , 0 0 0
09/02/99 1 1.041.611 27.547.011 850.000 1.041.611 -188 531.938 0 a
08/03/99 1 0 26.505.400 850.000 Q 2 0 0]
08/04/99 1 0 265035400 850,000 0 0 0 a
Do/0SI9E T.072488 26505400 650000 1.012.488 -53 14B.855 0 1]
0o/06/9g 1 0 25482912 650.000 g Q 0 ]
09/07/99 1 0 25482912 650,000 0 0 0 0
09/08/98 1 983.292 25492912 650.000 G83.2082 0 0 0
06/09/98 1 0 24.508.620 650.000 0 0 0 0
09/10/99 1 0 24.509.620 650.000 0 : G 0 0
09/11/98 1 855.338  24.509.620 £50.000 955.339 87 891.193 Q 0
098/12/99 1 0 23.054.281 630.000 0 0 0 o
09/01/00 1 0 23.554.281 8350.000 0 0 0 0
09/02/00 1 924.116  23.564.281 £50.000 924118 170 037.312 o 0
09/03/00 1 0 22630185 B550.000 0 a 0 .0
09/04/00 1 0 228630185 £50.000 a .0 0 0
D9/a5/00 1 806,000 22630165 £50.000 886.006 245 505.772 0 0]
09/06/00 1 0 21.734.155 £50.000 0 0 o o
Q8/07/00 1 0 21.734.155 £50.000 0 -0 0 0
0g/08/00 1 B807.722  21.734.158 650.000 867.722 317 586,229 0 0
09/05/00 1 0 20866437 650.000 0 0 0 0
0910/00 1 0 20866437 650.000 0 0 0 0
08/11/06 1 841.780  20.866.437 650.000 841,780 385 535,008 0 4]
09/12/00 1 0 20.024.857 650.000 0 ’ 0 4] 0
08/01/01 1 0 200248657 650.000 0 0 0 0
09/02/01 1 814,990  20.024.657 650.000 814.990 448 244 759 0 0
09/03/01 1 ¢ 19.209.667 850.000 0 0 0 Q0
08/04/01 1 0 19.209.667 650.000 0 0 0 v]
08/05/01 1. 790,478  18.208.657 850.000 790,479 505 115,976 0 0
08/06/01 1 0 18.419.188 £50.000 0 0 0 0
08/07/01 1 0 18.419.7188 650.000 0 0 ¢ 0
08/08/01 1 763.852  18.415,188 650.000 783,992 558 477.927 0 0
09/08/01 1 0 17.655.186 650.000 0 0 0 0
09/10/01 1 0 17.655.196 850.000 Q 0 0 0
08/11/01 1 740.326  17.655.196 650.000 740.326 609 288.059 0] 0
09/12/01 1 Q0 16,914,871 650,000 0 0 0 0
08/01/02 1 0 16.914.871 650.000 0 0 4] 8]
09/02/02 1 713.142 16.914.871 850.000 713.142 652 524,622 a a
08/Q3/02 1 0 18.201.728 850.000 0 0 0] 0
09/04/02 1 0 18.201.728 650.000 0 0 a o
08/05/02 1 689.856 16.201.728 650.000 689.856 892 815.218 0] o)
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DEAL 30.000

MEZZ. DECLINN 10,00%
MEZZ. STOPS DECLINN 1,00%
VIDA RESIDUAL DESDE 09/08/99
4,892 10,52
ZERIE A SERIEB
PRINCIPAL SENIOR MEZZANIE PRINCIPAL VIDA PRINCIPAL VIDA
FECHA AVAILABLE NOTES NOTES MEDIA MEDIA
09/06/02 1 0 15511.873 650.000 0 0 0 0
05/07/02 1 Q0 155611873 650.000 0 0 0 Q
a9/08/02 1 662,364  15.511.873 650.000 662.364 725.950.621 0 0
Q9/08/02 1 0 14849509 650.000 0 0] 0 0
09/10/02 1 0 14.845.509 650.000 0 o 0 0
08/11/02 1 638.663  14,849.509 650.000 £39.653 758.907 668 D 0
QoM202 1 ¢ 14.209.856 650.000 0 a 0 0.
08/01/03 1 0 14.208.856 650,000 0 aQ Y 0
08/02/03 1 613.279 - 14.209.856 650.000 613,279 784 297 242 0 0
05/03/03 1 0 13586577 650.000 0 0 0 0
08/04/03 1 0 13.586.577 650,000 0 0 0 0
08/05/03 1 £91.803  13.596.577 650.000 591.803 810.178.207 V] o
08/06/03 1 0 13.004.774 650.000 0 0 0 G
0B/07/03 1 0 13.004.774 630.000 0 0 0 4]
08/08/03 1 5B7.240  13.004.774 £560.000 867.240 828.737.947 0] G
' 09/09/03 1 0 12437534 550.000 0 0 0 0
05/10/03 1 0 12437534 §350.000 . 0 0 0 0
09/11/03 1 S47.286  12.437.534 650.000 547.288 849.5335.017 a 0
05/12/03 1 0 11.890.248 650.000 0 0 0 0
09/01/04 1 0 11.820.248 650.000 0 0 0 0
08/02/04 1 525,814  11.880.248 650.000 525.514 864.335.208 0 0
08/03/04 1 0 11.3864.634 650.000 0 0 0 0
08/04/04 1 0  11.364.634 650.000 ] 0 0 0
08/05/04 1 o07.628  11.364.634 £650.000 507 628 880.735.193 0 0]
09/06/04 1 0 10.857.008 650.000 0 0 0 0
09/07/04 1 0 10.857.008 650.000 o 0 0 0
09/08/04 1 487.859  10.857,006 650.000 487 859 891,318,495 0 0
09/09/04 1 0 10.368.147 650.000 0 0] 0 0
0s/10/04 1 0 10.389.147 850.000 V] a 0 0]
0s/11/04 1 471.314  10.369,147 650.000 471.314 904,452,185 0 g
09/12/04 1 0 9.897.832 650.000 ' g 0 0 0
09/01/05 1 0 89.857.832 850,000 0 0 0 0
09/02/05 1 452.007 9.887.832 650.000 452.007 908. 386.805 0 aQ
08/03/05 1 0 9.445.825 650.000 0 0 0 0
08/04/03 1 0] 89.445,825 650,000 0 0 0 0
08/05/05 1 436,195 8.445 825 £50.000 436,195 §16.208.760 ¥ 0
08/06/05 + 0 §.009.630 650,000 0 0 0 Q
09/07/05 1 0 6.009.630 630.000 0 0 0 0
05/08/05 1 419,409 5.008.630 650,000 419.408 818,345,128 0 1]
08/08/05 1 0 3.590.221 650.000 0 0 0] 0
09/10/05 1 0 8.590.221 650,000 0 0 0 0

-

05812405 1 o] 8.184.962 650.000 0 0 0 0



DEAL

MEZZ. DECLINN

MEZZ. BTOPS DECLINMN
VIDA RESIDUAL DESDE

FECHA
08/08/08
08/08/08
09/10/06
08/M11/08
Q9/M2/06
08/01/07
09/Q2/07
02/03/07
a8/Q4/07
08/05/07
09/06/07
0907107
08/08/07
09/00/07
Q8/10/07
08/11/07
082197
05/01/08
0S/02/08
08/03/08
05/04/08
08/03/08
DS/06/08
08/07/08
09/08/08
05/08/08
Q9/10/08
08/11/08
08/12/08
08/01/09
08/02/09
09/03/08
08/04/08
08/05/08
08/06/09
QS/QTI08
08/08/09
08/08/08
08/10/0%
0811/09
08/12/08
08/0110
Q9/02M10
08/03M10
08/04M10
Q9/05/1i0
08/06/10
09/07/10
03/08/10
08/09/10

1
1
1
a-[
1
.1
1
1
i
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
A
1
1
1
1
1
1
.1
1
1
1
1

PRINCIPAL

30.000

10,00%

1,00%

09/08/99
4,92

SERIE A

SENIOR MEZZANIE PRINCIPAL  VIDA
AVAILABLE NOTES NOTES MEDIA

362.312 7.418.895 £50.000 362.312 926.432.207
0 7.056.583 650.000 0 0
) 7.056.583 650,000 0 0
350.233 7.056.583 650.000 350,233 927 766.246
) 6.706.350 650.000 0 0
0 6.706.350 650.000 0 0
335,484 6.706.350 650,000 323.744 887.383.410
0 6.382.606 638.261 ) 0
0 6.382 606 638,261 0 0
323.495 6.382.606 £38.261 294,088 832 264,568
0 6.088.520 608,852 0 0
0 6.088.520 608.852 0 0
311.087 6.088.520 £08,852 282.807 B26.360.9583
0 5 805.713 580.571 0 0
0 5,805.713 580,571 1] _ o}
300.559 5.805.713 580.571 D73.235 823.531.011
0 5.532.478 553.248 ) 0
0 5.532. 478 553.248 0 0
289,027 5532478 553.248 262.752 816,108.212
0 5.069,726 526,973 ) 0
o} 5.269.726 526.973 ) 0
279.228 5.260.728 528.973 253.844 811.284.950
0 5,015,882 501,588 0 0
0 5.015.882 501.588 ) 0
268,819 5.015.882 501.588 244381 803.524.886
0 4.771.501 477.150 0 )
0 4.771.501 477.150 0 0
259,830  4.771.501 477150 236.217 758.414.437
0 4535283 453,528 0 0
0 4535283 453,528 0 0
250,683  4.535.283 453,528 227 802 790.929.713
0  4.307.481 430,748 0 0
0 4,307.481 430,748 D i 0
242 406  4.307.481 430,748 220.36% 784734 801
0  4.087.112 408,711 0 0
0 4087112 408.711 0 0
234722 4.087.112 408.711 213.383 779.489.104
) 3.873.729 387.373 Q 0
0 3.873.729 387.373 8! 0
227 511 3.875.729 387.373 206.928 774.571.063
0 3.666.800 366.690 0 0
0 3,666,900 366.690 a 0
216,352 3.666.900 366,690 196.683 754.674.232
0 3.470.217 347.022 0 0
0 3.470.217 347.022 0 0
207.757 3.470.217 347.022 188.870 741.503.200
0 3.281.347 328,135 0 0
0 3.281.347 328135 a 0
194,047 3.281.347 328,135 176.406 708,799,738
0 3,104.941 310,494 0 0

3/4

10,62
SERIE B
PRINCIPALVIDA
MEDIA
0 0
0 o
0 0
0 0
0] 0
0. 0
11.738 32.177.689
0 a
0 C
29,409 83.228.457
0 o
0 0
28.281 82.635.098
4] 0
0 o
27.324 82,353.101
0 o
0 0
28,275 81.610.821
0 o
o o
26.384 81.128.485
0 0
0 . 0
24.438 80.352.486
0 o
0 0
23.622 79.841.444
0 0
0 o
22.780 78,082,971
.0 0
0 0
22037 78,473.480
0 0
a 0
21.338 77.848.910
0 0
0 0
20.683 77.457 106
0 0
Q 0
15.668 754687 423
Q 0
Q 0
183,887 74.150.320
0 0
0 0
17.641 70.879.974
0 0



DEAL

MEZZ DECLINN

MEZZ. STOPS DECLINN
VIDA HESIDUAL DESDE

FECHA
Q811010
02/1110
08/M12/M10
02/01/11
09/02/11
09/03/11
09/04/11
09/05/11
Q8/08/11
08/0711
08/08/11

B N i . T A

PRINCIPAL SENIOR
AVAILABLE NOTES
0 3.104.941
184.579 3.104.941
0 2.930.856
0 2.930.856
173.625 2.930.856
0 2.757.232
0 2,757.232
1685777 2767232
4] 2.581.455
0 2.551.455
2.891.457 2.591.485

MEZZANIE
NOTES

30.000

10,00%

1,00%

08/08/99
SERIE A

PRINCIPAL

310.454 0
310,494 174,085
300.000 0]
300.000 0
300,000 173.625
300.000 o
300.000 V]
300.000 165.777
300.000 0
300.000 0
300.000 2,591,455

4,92
VIDA
MEDIA
0
715 488,777
0
0
726 570,240
0
0
711.348.495
0
0
11.358.346.591

10,5

SERIE B

PRINCIPAL VIDA

MEDIA
Q
10.494 43.130.78

oo o0 o

300.000 1.314.800.00

2

0
4]
0

0
0
0
o
a
g
0
0
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ACTIVO: PARTICIPACIONES HIPOTECARIAS

CARACTERISTICAS

..............

3688
SALDO Y 000N | 51506200
TIPO DE INTERES DE LS BHs 5074
CORERTURA MEDIASALDG YV 5 445
LkER i ACUASALDC VI

FEBRERQ B8 l,I2% §.40%
HAYD 0.60% 96%
AGOSTO S8 097k 261%

EHISION SUBORDINADA

247

FONDO RESERVA PRINCIPAL

0000 (1,25%)

150000 (L.45%)

FONDO RESERYA SECUNDARID [ 200.500.060 @0.67%)

183.538.678(0, 4%)

MARGEN ADICIOMAL

0

Santander de Titulizacion, S.G.E.T,, S A,

T —— Y ———— |
CION HIPOTECARIA

PASIVO: BONOS DE TITULIZA
_
EMISION PRINCIPAL

S

LM %

SALDOVVO TOTAL 20.350,000.00 450,620,654
SALDO YO UNTARIO 25,600,000 D40
TIRQDE WTERES APLICABLE [ LIBOR 3 mees + 16 pb. | LBOR 3 mass 6

Rewisin  teimestral Revisicn trimestral
TIPQ DE INTERES NOMNAL 433464 2904 §
RATHG S 4P AkA AA
ANORTIZACION PASS - THROUGH
LARGSDUAL ey il R |

% %
SALDO VO TOTAL 650,000,000 650,000,000
SALDO VO UMITARLO 20000 25,000,000
TIPO O NTERCS APLIGABLE | LIBOR 3 meses + 575 | LIBOR 3 mesest 573
, pb. Revision timeral | p.b Revisidn timestra
IR0 DE ATERES NOMINAL 405544 33014
RATING f35P) i A
AMORTIZACION SUBCRDINADA
ViDA RESDUAL ffos 14 11,05

SALOO YNOTOTAL 0250000 §0.30.0
OEIHREATA | 5oy | g

T —— ]




