FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT FACT

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 13 and 17 of
May 2019, both included, the Company has carried out the following transactions over its own
shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
13/05/2019 TLGO.MC Acquisition BME 25,000 5.69
14/05/2019 TLGO.MC Acquisition BME 29,162 5.74
15/05/2019 TLGO.MC Acquisition BME 46,000 5.62
16/05/2019 TLGO.MC Acquisition BME 44,000 5.59
17/05/2019 TLGO.MC Acquisition BME 29,385 5.69

The total number of shares acquired and total cash destined under the Buy-back Programme
amounts 6,015,676 shares and 33,935,645 euros, respectively.

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 21 May 2019
Talgo, S.A.
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ANNEX
Date Security Transaction A CTuL LG Price (€) Broker
shares
13/05/2019 TLGO.MC Acquisition 431 5.70 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 457 5.70 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 475 5.70 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 472 5.70 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 514 5.70 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 331 5.70 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 33 5.66 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 41 5.66 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 2,000 5.66 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 422 5.67 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 18 5.67 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 597 5.67 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 3,900 5.67 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 200 5.67 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 319 5.67 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 1,000 5.67 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 349 5.68 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 449 5.68 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 458 5.68 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 206 5.68 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 221 5.68 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 135 5.68 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 49 5.68 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 400 5.68 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 36 5.68 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 523 5.68 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 681 5.68 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 881 5.69 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 428 5.69 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 1,283 5.69 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 466 5.69 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 487 5.69 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 466 5.71 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 436 5.71 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 98 5.71 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 902 5.71 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 601 5.72 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 958 5.72 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 357 5.72 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 349 5.73 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 521 5.73 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 499 5.73 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 47 5.73 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 481 5.73 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 449 5.73 BANCO SANTANDER S.A.
13/05/2019 TLGO.MC Acquisition 574 5.73 BANCO SANTANDER S.A.
14/05/2019 TLGO.MC Acquisition 397 5.70 BANCO SANTANDER S.A.
14/05/2019 TLGO.MC Acquisition 153 5.70 BANCO SANTANDER S.A.
14/05/2019 TLGO.MC Acquisition 267 5.69 BANCO SANTANDER S.A.
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FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

17/05/2019 TLGO.MC Acquisition 644 5.71 BANCO SANTANDER S.A.
17/05/2019 TLGO.MC Acquisition 68 5.71 BANCO SANTANDER S.A.
17/05/2019 TLGO.MC Acquisition 503 5.71 BANCO SANTANDER S.A.
17/05/2019 TLGO.MC Acquisition 889 5.71 BANCO SANTANDER S.A.
17/05/2019 TLGO.MC Acquisition 240 5.71 BANCO SANTANDER S.A.
17/05/2019 TLGO.MC Acquisition 613 5.71 BANCO SANTANDER S.A.
17/05/2019 TLGO.MC Acquisition 448 5.71 BANCO SANTANDER S.A.
17/05/2019 TLGO.MC Acquisition 2,122 5.71 BANCO SANTANDER S.A.
17/05/2019 TLGO.MC Acquisition 225 5.71 BANCO SANTANDER S.A.
17/05/2019 TLGO.MC Acquisition 508 5.72 BANCO SANTANDER S.A.
17/05/2019 TLGO.MC Acquisition 604 5.72 BANCO SANTANDER S.A.
17/05/2019 TLGO.MC Acquisition 782 5.72 BANCO SANTANDER S.A.
17/05/2019 TLGO.MC Acquisition 267 5.72 BANCO SANTANDER S.A.
17/05/2019 TLGO.MC Acquisition 183 5.72 BANCO SANTANDER S.A.
17/05/2019 TLGO.MC Acquisition 474 5.72 BANCO SANTANDER S.A.
17/05/2019 TLGO.MC Acquisition 527 5.72 BANCO SANTANDER S.A.
17/05/2019 TLGO.MC Acquisition 207 5.72 BANCO SANTANDER S.A.
17/05/2019 TLGO.MC Acquisition 365 5.72 BANCO SANTANDER S.A.
17/05/2019 TLGO.MC Acquisition 467 5.73 BANCO SANTANDER S.A.
17/05/2019 TLGO.MC Acquisition 603 5.73 BANCO SANTANDER S.A.
17/05/2019 TLGO.MC Acquisition 291 5.73 BANCO SANTANDER S.A.
17/05/2019 TLGO.MC Acquisition 448 5.74 BANCO SANTANDER S.A.
Total 173,547



