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In compliance with the provisions of Article 17 of Regulation (EU) 596/2014 of 16
April 2014 on Market Abuse and Article 228 of the Securities Market Act, approved
by Royal Legislative Decree 4/2015, of 23 October, and its complementary
regulations, NH HOTEL, GROUP, S.A. (hereinafter, “NH” or the “Company”)
hereby notifies the National Securities Market Commission (Comision Nacional del
Mercado de Valores) the following

RELEVANT EVENT

NH, in furtherance of the resolution passed by its Board of Directors, notifies its
decision to call the early redemption in full of its EUR 250,000,000 4.0 per cent
convertible bonds due 8 November 2018, listed on the AIAF Market and on the
Freiverkehr of the Frankfurt Stock Exchange with ISIN XS0989390249 and
Common Code 098939024 (the “2018 Bonds™), the issuance of which was reported
by way of the relevant event notices dated 31 October and 8 November 2013
(registered under numbers 194.611, 194.662 and 195.014).

The redemption is being carried out pursuant to the redemption at the option of the
Issuer provision in Condition 7(b)(A) of the Terms and Conditions of the 2018
Bonds.

The redemption of the 2018 Bonds in full will occur on 11 June 2018 at a
redemption price of the principal amount of the 2018 Bonds outstanding plus
accrued and unpaid interest from May 8, 2018 (last interest payment date) to (but
excluding) the date of redemption in full of the 2018 Bonds.

The Bondholders may exercise their conversion rights until 31 May 2018. The
conversion price shall be EUR 4.919 per share and the closing price of the shares
as derived from the Automated Quotation System of the Spanish Stock Exchanges
on 9 May 2018 was EUR 6.450 per share. The Company will honour conversion
notices received by delivering treasury shares and newly-issued shares, in the
proportion resulting from the conversion notices received, which will be notified to
the Markets.

Attached are the optional redemption notice delivered by NH today, through the
paying agent, in accordance with the Terms and Conditions of the 2018 Bonds and
a presentation concerning the main financial considerations regarding the early
redemption.

Madrid, May 9 2018
Carlos Ulecia Palacios

General Secretary
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NH HOTEL GROUP, S.A.’s EUR 250,000,000 4.0 per cent. Senior Unsecured
Convertible Bonds due 2018 (ISIN XS0989390249, Common Code 0989390249)

OPTIONAL REDEMPTION NOTICE

Reference is made to Terms and Conditions of the Bonds contained in the Fiscal, Transfer and
Conversion Agency Agreement dated as of November 8, 2013, between, among others, the
Issuer, BNP Paribas Securities Services, Luxembourg Branch, as fiscal agent, and BNP
Paribas Securities Services, Sucursal en Espafia, as commissioner, pursuant to which the
Issuer’s EUR 250,000,000 4.0% senior bonds due 2018 (the “Bonds”), with ISIN
X50989390249 and Common Code 0989390249 were issued. All capitalised terms used
herein and not defined shall have the meanings assigned to such terms in the Terms and
Conditions of the Bonds.

Notice is given pursuant to clause 7(b)(A) and 15 of the Terms and Conditions of the Bonds
of the exercise by the Issuer of its right of Optional Redemption of the Bonds in full pursuant
to clause 7(b)(A) of the Terms and Conditions of the Bonds in accordance with the foregoing
terms:

1. The Optional Redemption Date is 11 June 2018.

il. The Optional Redemption Price is EUR 100,369.56.

iii. The Conversion Price is EUR 4.919.

iv. The aggregate principal amount of the Bonds outstanding is EUR 250,000,000.

V. The closing price of the Ordinary Shares as derived from the Automated Quotation
System of the Spanish Stock Exchanges as at 9 May 2018 is EUR 6.450

Vi, The last day on which Conversion Rights might be exercised by Bondholders is 31
May 2018.

Madrid, May 9 2018.
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