FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT FACT

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 8 and 12 of
April 2019, both included, the Company has carried out the following transactions over its own
shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
08/04/2019 TLGO.MC Acquisition BME 37,158 5.90
09/04/2019 TLGO.MC Acquisition BME 82,000 5.80
10/04/2019 TLGO.MC Acquisition BME 71,160 5.84
11/04/2019 TLGO.MC Acquisition BME 32,260 5.86
12/04/2019 TLGO.MC Acquisition BME 93,000 5.93

The total number of shares acquired and total cash destined under the Buy-back Programme
amounts 5,295,618 shares and 29,774,792 euros, respectively.

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 12 April 2019
Talgo, S.A.
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ANNEX
Date Security Transaction hLlIE7 Gl Price (€) Broker
shares
08/04/2019 TLGO.MC Acquisition 551 5.90 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 1,923 5.90 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 522 5.90 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 193 5.90 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 2 5.90 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 1,061 5.90 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 435 5.87 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 540 5.87 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 542 5.87 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 16 5.87 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 835 5.87 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 532 5.87 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 539 5.87 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 103 5.87 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 31 5.87 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 2,256 5.87 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 329 5.87 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 21 5.87 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 100 5.87 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 97 5.87 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 444 5.87 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 21 5.87 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 449 5.87 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 1,034 5.87 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 479 5.88 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 865 5.88 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 187 5.88 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 303 5.88 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 1,590 5.88 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 158 5.89 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 277 5.89 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 2,840 5.89 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 1,246 591 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 1,184 591 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 245 5.91 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 1,120 5.91 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 965 5.91 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 3,587 5.92 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 469 5.92 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 1,190 5.92 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 1,005 5.92 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 1,172 5.92 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 489 5.92 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 1,458 5.92 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 240 5.92 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 217 5.92 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 580 5.93 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 990 5.93 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 452 5.94 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 530 5.95 BANCO SANTANDER S.A.
08/04/2019 TLGO.MC Acquisition 744 5.95 BANCO SANTANDER S.A.
09/04/2019 TLGO.MC Acquisition 798 5.80 BANCO SANTANDER S.A.
09/04/2019 TLGO.MC Acquisition 171 5.80 BANCO SANTANDER S.A.
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12/04/2019 TLGO.MC Acquisition 512 5.93 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 469 5.93 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 528 5.93 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 1,622 5.93 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 818 5.93 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 676 5.93 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 1,621 5.93 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 2,239 5.93 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 10 5.93 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 2,075 5.93 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 475 5.94 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 29 5.94 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 4,770 5.94 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 1,306 5.95 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 1,291 5.95 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 4 5.95 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 1,087 5.95 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 2,159 5.95 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 504 5.95 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 496 5.95 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 1,225 5.95 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 1,106 5.95 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 768 5.95 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 643 5.95 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 1,326 5.95 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 778 5.95 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 2,447 5.95 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 3,151 5.96 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 1,967 5.96 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 2,078 5.96 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 2,817 5.96 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 1,306 5.96 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 811 5.96 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 500 5.96 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 3,195 5.96 BANCO SANTANDER S.A.
12/04/2019 TLGO.MC Acquisition 635 5.96 BANCO SANTANDER S.A.
Total 315,578



