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Maovimaet FI8.037,02 € ¥¥3.312,88 €

—— - et " Congtitution
i R @k& 5 rent Date
Weighted Average 5,8698% 3,363 2% Catalonys &8,80 #3561
Hiptmum *,7600% 2, ATT0% Madri 1183 10,24
Max’munt‘ 7.3630% B/5000% Comunidad Valerntiany EA 19,05
T .
%ﬁ% e - i Batearas G358 64
w_ei?hbed Average 283,70 320,08 Kengbn 1,12 1,08
M:m‘mum 1,92 18,17 andatucia 1,40 1,52
Masimnanm 385,23 385,15
i e ] ] Murciz 23 2,04
A Ll i Ravarea 0,40 048
Tion Active CECA 3, 80% 0,14% .
; N &
Eerinas + afi 67.78% 55.52% Rest of Autonomous Ragivns 4,48 4,37
Frésramns Hipelecariog Cajas 0,579 B,73%
it ARD ,05% 0,08%
Prastamos Hinotecarios Cajes TAE 31,48% 33,54%

Humber Fortgage: Mature Debi . e CTortal Dbt
Agirng pamcg;mﬁ:,f a Babt Toitatt Detit Y LOwn o Value oy
Principal Totarest and Othars Totais Katire Pringipal 1 to

LU b 30 davs iy AETE), 21 E FE.B27.91 € 11%.718,12 € 27.480.077,93 € ’ 27522353,1¢€ K v 4?;33% T4, 2085%
Frizevs Lo & msaning a5 U813 83 & 126.604,86 € 157,415,690 € 14.529.736,60 L 1A.5T70.550,43 £ 46,720 80, 3024%,
Froem 2 b 3 eoorths dE 3179157 € a25.019.77 € 117.413,64 € 6.860.243.15 € 5.852.043,02°€ 12,400 B, RREIT
From 3 a9 moeng LY 441,803,685 € 134,003,504 174,407,100 £ E375.802,14 £ B.416.2058.74 £ 5, 70% FEATEN
From & o 12 monehs & 1302375 € 3588738 & 5201114 £ 1.456.098,37 £ 1I6GAZE, 12 € Fil% BE, US54

Toiais 398 16882526 L /432.140,43 & 620.965,69 € E5.401.964,15 € 90 00% FEEEI L

5557078945 €

(57 VEhuations sxchugively for morgage pactitipaticns,

Bumber Mortgage Mature Debt . C o AotalBabit
Aging participations Mat;l’?ht Ly e Loan to Value o)
Principal Interast angd Others Tousis Principal I Ty

Srom 2t 3 menths 2 §40,08 € 2.160,54 € 3000.62 € 336.569,75 € 37,40983 € 3,37% 93,8983%
From 3 o & months z 420,05 € 1.062,20 € 1.482,25¢€ 31470762 £ 315.127,67 £ 3,25% D4,4638%
From 6 to 13 months = 30.684,05 € Y2.119,76 € 122,084,061 € 3.746.551,55 € 3.777.555,76 € 38,52% §2,1757%
From 32 tonths to 2 years 38 56.736,91 € 141,783,405 € 195,521,965 £ 5 2IF.942,8% € 5,204 681,80 € 54,45% 55, 54159

Totais 84 H8.56%,29 € 257.125,95 C F25.588,84 € $.515.911,75 € 9.704.775,04€  1H0,00% B8 E6A1EY

) Vaiuation sxchasively tor mortgadge participations,

CISCLAIMER: This communlcation i for informational purposes onfy, i 18 niot intended a5 an offer or soficitetion for the purchase or dale of any fnandial

oificint contirmation of sy transaction, All tata and other iformation are not warranted a5 & COmpIalenass or alturacy. adiditional Inforraation s avalaibie on reguest.

The suswmetions undesaving the infpernation, Inchiding sEructure ant colfateral may e maodified from the ime o

net indicitive of future nelaes, The Spanish Offering Cirnuan, approvad by the CHMY, is the anly lzgally bleding documant for this issue.

strumnent or &8 ao

time 1o reflect changed cireunistances. Past performance is



Lurrent

At Issua faie
i Miskurg Moing! iy CE Gy Wotes Moninal Y CE

TERIE A1 3,305 2,40 0, D0 10,6405 ROG.000.000,008  F88%
BERIE AZA B6,AF% 42U THIAODOM  131,58% 49,2 1% GOBOMGO00,008  7,98%
BERIE AZR R4 A9BTT.A64.048 11,680 33,35%  23G.300.000,0D6 108
ERERIE B 3,15 L2000, 000,50 B.A5% 2A7%: 2LO00ONMEDOE 5 ERG
SERIEC 2,52% 13, 300000, 68 5, 280 1,80% 18.300.000,006 3,85%
BERIE D 3, 35% E3E00.000,00 2,54% 2,31% 2AEO0.000.008  1,50%
SERIE B 2,78% 16 G000, D, Gl £, 004 1.57%, 16 000.000,008  $.00%
Tertadz BOU.359.584,04 € £ B15.000.000,00 &

Reserve Funds 220 185,408,000, t0e 1,57% 1500050, 00€

Iy Report, December 2008 .

Lzados, BGFT, 5.A .
. a_.cét_jé_q'_ig;ﬁya Group “E fﬂ

Inberest

Balanwe

i

Guarantesd Interest O,

5.800.065,40 £ 5 425
Treazury account {Paying Ag) B00 € S 000G
Repaynrent account SE0L GH05%
Principal Witkiolding Account GO0 0
Treasury account ~ IRS Coliateral G0 € 3,00%
Liquicity Lirve (Limnit) 506 €  5,00%

ot

;‘

i
Subardinnted Loan GG e O00%
Leses Contrack for Initial Expenses Q306 O,08%
Amvant of the Liguidity Ling 2006 0,00%
Genaralitar Guaraniae G.00 & (009

Currant AL Ersue Date
¢ o g ! 24.850,04€ o0 €
z e Hing Wirite-tre 260173514 € GuaE
S - linvg Writs-Of necovery 352.480,40 £ B0 €
Brimctont ot With arrezrs>$0 davs f 2,4342% £,000%
Welghted Averags of LTV Digtribution o 71,18687% 76,4534%

Humber of sdditionat credit tiykts
Peivaizgd of additions! copdit rights

a1 P At
Fumnbor of sdditiena) oradit rights
Frinipal of sdditional sradin rights

41

ADDITIONAL IMFORMATION:

Managent Compsny: Gentitn o Acthvos Tiulizedos, SGFT, 5.4

it Reginter: Unmisién Naciona! el Mercadn de Valores

CONTENY RESPONSABILITY:

Principsl Guistanding of Forbearance
Paring

47,858, 340,08 £
Interest BEG. 730,75 £

Ratio: {Outstanding FE + Interest) /

Total Outstanding 6, 5374%

Fnierest

Notional Principal

s LT

; i e
Receiving To e determined &,117 328%

Paying Tiz e detesrnis] To b davarmingdg

of Forkanalla 5, Barcelona Tel 93 454 73 36 - FAN: 83 484 P2 41 mfoRopisalhonm  www.gstagiings
Passeig de Gricia 15, Bareaiony

Gestitn de Activon Titulieadas, SGFT, 8.4,

DIZCLAIMER: Tiis commartieating is for informational purposes only, It is not intendas as an offer or solicitation for the purchass or sale of any financia! instrement or a5 an
afficis confirrmation of any ransecion, 48 det snd other informatisn sre not warranted o8 b compietanass or accuracy, Additionsd lnfarmation & avalaile on reguest,

The aszumplions snoenisying the information, inchiding structure ang collaters! may be modified from tha time to Gims to refiec: chatged Cirowmstanres, Pash perfonmancs g
s irattieabive of futuns returmg, The Somnish Oftering Circlar, approves by the CNMY, is the only legaliy binding document for this issee.





