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Disclaimer
ALL RIGHTS ARE RESERVED
© REPSOL YPF, S.A. 2011

Repsol YPF, S.A. is the exclusive owner of this document. No part of this document may be reproduced (including photocopying), stored, 
duplicated, copied, distributed or introduced into a retrieval system of any nature or transmitted in any form or by any means without the prior 
written permission of Repsol YPF, S.A.

This document does not constitute an offer or invitation to purchase or subscribe shares, in accordance with the provisions of the Spanish 
Securities Market Law (Law 24/1988, of July 28, as amended and restated) and its implementing regulations. In addition, this document does 
not constitute an offer of purchase, sale or exchange, nor a request for an offer of purchase, sale or exchange of securities in any other 
jurisdiction. In particular, This document does not constitute an offer to purchase, subscribe, sale or exchange of Repsol YPF's or YPF Sociedad 
Anonima's respective ordinary shares or ADSs in the United States or otherwise. Repsol YPF's and YPF Sociedad Anonima's respective 
ordinary shares and ADSs may not be sold in the United States absent registration or an exemption from registration under the US Securities 
Act of 1933, as amended.

This document contains statements that Repsol YPF believes constitute forward-looking statements which may include statements regarding 
the intent, belief, or current expectations of Repsol YPF and its management, including statements with respect to trends affecting Repsol YPF’s 
financial condition, financial ratios, results of operations, business, strategy, geographic concentration, production volume and reserves, capital 
expenditures, costs savings, investments and dividend payout policies. These forward-looking statements may also include assumptions 
regarding future economic and other conditions, such as future crude oil and other prices, refining and marketing margins and exchange rates 
and are generally identified by the words “expects”, “anticipates”, “forecasts”, “believes”, estimates”, “notices” and similar expressions. These 
statements are not guarantees of future performance, prices, margins, exchange rates or other events and are subject to material risks, 
uncertainties, changes and other factors which may be beyond Repsol YPF’s control or may be difficult to predict. Within those risks are those 
factors described in the filings made by Repsol YPF and its affiliates with the Comisión Nacional del Mercado de Valores in Spain, the Comisión 
Nacional de Valores in Argentina, the Securities and Exchange Commission in the United States and with any other supervisory authority of 
those markets where the securities issued by Repsol YPF and/or its affiliates are listed.

Repsol YPF does not undertake to publicly update or revise these forward-looking statements even if experience or future changes make it 
clear that the projected performance, conditions or events expressed or implied therein will not be realized.

The information contained in the document has not been verified or revised by the Auditors of Repsol YPF.
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Activity summary 4th quarter 2011 
and 2012 

ALASKAALASKAALASKA

Begin intense drilling campaign 
in Alaska (winter 2011-2012) 

WEST AFRICAWEST AFRICAWEST AFRICA

Consolidate the West Africa 
play with 3 new wells, one 

already finished

LIBYALIBYALIBYA

Resumption of exploration 
operations in Libya in 2012

NORWAYNORWAYNORWAY

First two wells in Norway

RUSSIARUSSIARUSSIA

Spud of our first wells in Russia 
(winter 2012-2013)

PERUPERUPERU

Continue exploration around 
Kinteroni and rest of Block 57 BRAZILBRAZILBRAZIL

5 exploration wells in Brazil 
On top of the 8 in 2011

CUBA & GUYANACUBA & GUYANACUBA & GUYANA

Spud of Jaguar (end 2011) and 
Jagüey (beginning 2012)

ALGERIAALGERIAALGERIA

Initiate drilling in SE Illizi 
in Algeria

BOLIVIABOLIVIABOLIVIA

Finalise Sararenda

GOMGOMGOM

Initiate drilling activity in GoM in 
2012

COLOMBIACOLOMBIACOLOMBIA

Testing of two small 
discoveries in Colombia
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Focus in investments 2007/2010
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Continued focus in 2012 

Opening known plays 
in new countries

Opening known plays 
in new countries Studying new playsStudying new plays

But to keep a healthy acreage position we cannot forget

• 50% in 3 countries • Aprox. 70% in the Americas • 80% in 9 countries

2012 Budget2012 Budget2012 Budget

50% 70% 80%
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But knowledge‐based opening of new 
grounds

• Iraqi Kurdistan folded belt 

• New basins in Indonesia

• W. Siberian Margins

Expanding known playsExpanding known playsExpanding known plays

Entering New PlaysEntering New PlaysEntering New Plays

• Atlantic SA/WA Oblique Basin Play

• Carbonates in offshore

 Angola subsalt

 Offshore Colombia and Caribbean 

• North Atlantic Margins ( with carbonates in Irish Atlantic) extending into Sub 
Arctic N. America and Norway

• Folded Belt Peru

• Colville High and down dip stratigraphic potential (Alaska)
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Yellow: transferred or on their way to Business units

Our Exploration “Tanker”

• Opening underexplored folded belts in Peru

• Iraqi Kurdistan folded belt

• Folded belt offshore Tunisia

• Unexplored offshore basins in Indonesia

• Exploring Russia

• Mediterranean unconventional

• Several Regional Assessments which will end in 
acreage positions in the future

*”Pulling the boat ahead”

Bulbous Bow *

Guara
Huacaya 
Kinteroni

Appraisal Tanks                   Exploration

Perla
Reggane
Med Spain 
Carioca, 
Piracuca

Alaska, Brazil NFW,
Peru Block 57 Exploration,
GoM and onshore Louisiana
North Atlantic Margins (NE 
Canada, Norway & Ireland)
Libya and Algeria

Engine Room*
Buckskin
Abare West, Panoramix & other 
Brazil
Presalt Albacora
Sierra Leone & Liberia

*”Pushing the boat forward” *”Pulling the boat ahead”

Bulbous Bow *

Guara
Huacaya 
Kinteroni

Appraisal Tanks                   Exploration

Perla
Reggane
Med Spain 
Carioca, 
Piracuca

Alaska, Brazil NFW,
Peru Block 57 Exploration,
GoM and onshore Louisiana
North Atlantic Margins (NE 
Canada, Norway & Ireland)
Libya and Algeria

Engine Room*
Buckskin
Abare West, Panoramix & other 
Brazil
Presalt Albacora
Sierra Leone & Liberia

*”Pushing the boat forward”
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In Summary: Investment in Core areas and 
opening new Growth areas

In summary, to replace Brazil and North Africa, we have to be involved not only in proven 
areas with remaining potential like Norway, onshore and offshore GoM, onshore Alaska, but 
we need to complement these with less certain but measured entries into frontier basins or 
new ventures like offshore Indonesia, Kurdistan, Angola etc.

In summary, to replace Brazil and North Africa, we have to be involved not only in proven 
areas with remaining potential like Norway, onshore and offshore GoM, onshore Alaska, but 
we need to complement these with less certain but measured entries into frontier basins or 
new ventures like offshore Indonesia, Kurdistan, Angola etc.

10
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New Ventures in Colombia
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• Finalising official procedures for formal entry into Tayrona and RC 11&12 
offshore blocks in Colombia. Cayos round award was suspended

• Already shooting a large 3D surveys to confirm and define prospects

Guajira Peninsula in Colombia

1400 km21400 km2

1200 km21200 km2

300 
km2
300 
km2

500 km2500 km2 900-300 km2900-300 km2

Carpintero 3DCarpintero 3D

New Seismic Acquisition – Tayrona BlockNew Seismic Acquisition – Tayrona Block

New Seismic Acquisition – RC12 BlockNew Seismic Acquisition – RC12 Block

Extending the Tertiary Carbonate PlayExtending the Tertiary Carbonate PlayExtending the Tertiary Carbonate Play
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Ireland

Tracing of seismic line

Top Chalk

Base Chalk

1 km
Source

Source

Perla

Dunkin
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Qala Dze PSC
100% working interest

Area: 1852km2

Initial commitment seismic, 
drilling contingent to seismic

Suleymaniya

Erbil

Piramagrun PSC
100% working interestered by 

MNR to Repsol. 
Area: 901km2

Seismic and one firm well

Kurdistan Exploration ‐ Piramagrun and 
Qala Dze PSC’s

Applying Folded Belt experienceApplying Folded Belt experienceApplying Folded Belt experience
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Angola:  Block Location

From IHS

Block 37

Block 22

Block 35

Blk-36

Blk-38

Blk-39

Blk-40

Blk-20

Blk-21

Blk-19

Blk-23

Blk-34

Blk-24

Imminent Contract Signature 
Extensive 3Ds and two wells 

per block

Looking for Brazilian Presalt AnaloguesLooking for Brazilian Presalt AnaloguesLooking for Brazilian Presalt Analogues
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• The Peruvian Foldbelt is largely under 
explored with a very low well density 
due to logistical challenges. 

• Repsol YPF has a long history and has 
built its expertise in Andean foldbelts, 
from Argentina to Venezuela.

• Despite the complexities of this 
operational environment, Repsol YPF 
aims at building a leading position in 
this play.

17

Central Peru Foldbelt
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Perú: Huallaga – Ucayali – Madre de Dios

Mashira

Mapi

Kinteroni

Mashira

Mapi

Kinteroni

Mashira

Mapi

Kinteroni

Mashira

Mapi

Kinteroni

Next 
slide
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Perú: Huallaga Foldbelt Venture

• Frontier Venture: 6 Blocks, 30000 km2, 1 well, 3000 
km 2D, multiple partners

• Initial focus on regional structural work and   
characterization of the carbonates of the Pucara Fm. 
From outcrops and seismic.

• Significant HSE and Communities challenges.

• 2012: G&G, HSE, 2D seismic acquisition planning

• Budget 2012: 8.2M$ Rep Net

19
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Our current position in Alaska

North Slope,  156 Blocks
Chukchi Sea,   93 Blocks
Beaufort Sea,   71 Blocks

Alaska State Waters

TAPS
Operated blocks Onshore

Operated blocks Chukchi

Non Operated blocks Beaufort-

Alaska Canada

Federal Waters

NPRA

Existing fields

Extending offshore concepts 
onshore

Jumpin’ onshore…
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The Mega‐Structure “Colville High”
The Multi‐Reservoir Project 

Structural Depth Map, Lower Cretaceous Unconformity

20 mi

Repsol 
Farm-out

J-3 J-4

J-5

J-3 J-4

J-5

LKO

NW SE

• Colville High is a 1.28 MM ac. (5,180 km2) four way closure structure

• Not a single wet well drilled in Jurassic reservoir within the Colville High.

• The main proven play present in the area is related to the Jurassic shallow 
marine sandstones (J-2, Nechelik, Nuiqsut, Alpine, J3-J4 & J-5) truncated 
by the Early Cretaceous unconformities. Others proven plays are, the 
transgressive sandstones (Alpine C,  Kup C & J-5C) and the shallow marine 
sandstones (Nanushuk)

 25 Projects from 17 reservoirs:

• 8 Projects are within possible extensions of productive Oil Fields 

• 12 Projects having some previous indication of net pay

• 5 Project never tested before analogous to existing Field

Repsol’s Assets Alaska North SlopeRepsolRepsol’’s Assets Alaska North Slopes Assets Alaska North Slope
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Brookian Turbiditic
new prospect

24

North Slope Project ‐ Exploration Potential

Repsol ‘s New Exploration 

Opportunities in the North Slope

Brookian highstand & transgressive  Sst ( Qannik 
Field)

Brookian Turbiditic  Sst (Tarn & Meltwater Field)

LCU

Kup. A  Sst

Alpine  Sst

Nuiqsut SstNechelik Sst
J2 Sst

Beufortian  highstand & transgressive  Sst ( Alpine, Oooguruk, Kup River  Fields)

BCU

Regional Schematic Cross Section - Colville High

• Several new exploratory 
prospects have been defined 
using seismic data 3D\2D in the 
North Slope.

• No wet wells drilled in Jurassic 
reservoir within the Colville High

Shelf B
reak BCU

Jurassic highstand new prospect

High 
amplitude 
anomaly 
indicated 
reservoir 
presence 
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2012 Drilling Campaign and Exploration 
Potential

20 mi

Q-1
Q-2

Q-3

Q4

K -1

Repsol Acreage
2011/2012 Drilling Campaign 
Projects Outline

• Gather enough information to support the sanction of some 
objectives located in the same structure and stratigraphically 
analogous of adjacent producing fields.

• Apprise a number of projects, extensions of already discovered 
and producing fields.

• Start exploring  additional potential in the North Slope Area. At 
Colville High Repsol has identified several new opportunities with 
same play concept of existing producing fields (Jurassic shallow
marine sandstones-transgressive sandstones- Turbiditic)  

2011/2012 Drilling Campaign

Geologic Chance of Success

R
es

ou
rc

es
 (M

M
B

O
E)

Alaska North Slope

Low Risk High Risk 

Repsol’s Portfolio

Medium  Risk 

Repsol’s Project

Objectives - 2011/2012 Drilling Campaign Objectives Objectives -- 2011/2012 Drilling Campaign 2011/2012 Drilling Campaign 
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Entering Russia 

Karabashsky- 1889 km2

Salymsky- 805 km2

Kumolsky- 5096 km2

TIMAN PECHORA

WEST SIBERIA

Karabashsky- 1889 km2

Salymsky- 805 km2

Kumolsky- 5096 km2

TIMAN PECHORA

WEST SIBERIA

• In both margins, West and East, 
we have identified new plays after 
a regional study involving the 
reprocessing of 10000 km of 2D 
seismic.

• In the Western margin we shot 550 
km of 2D seismic and will be ready 
to drill soon.

• In the Eastern margin we will be 
shooting 810 km of 2D seismic in 
the winter 2012/3

• We are actively looking for similar 
plays 
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West Siberian Margins ‐ Still prospective
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Eastern Conjugate:
Total area: 5.3 MM sqkm.

Western Conjugate:
Total area: 5.5 MM sqkm.

New Foundland  
New Foundland  –– Azores/Gibraltar FZ

Azores/Gibraltar FZ

CharlieCharlie‐‐Gibbs FZGibbs FZ

Fossil Jan Mayen FZ
Fossil Jan Mayen FZ

An example of  REGIONAL FRAMEWORK
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AMN3 & AMN4 Location Map

Eastern Conjugate:
Total area: 5.3 MM sqkm
Number of main basin (IHS): 48
Effective Area: 2.7 MM sqkm.

Western Conjugate:
Total area: 5.5 MM sqkm.
Number of main basin (IHS): 19
Effective Area: 2.4 MM sqkm

3000m

2500m
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AMN3 & AMN4 Location Map

REPSOL ACREAGE

Eastern Conjugate:
Total area: 5.3 MM sqkm.
Number of main basin (IHS): 48
Effective Area: 2.7 MM sqkm 
Fields: 1,016 (70 without North 
Sea)

Western Conjugate:
Total area: 5.5 MM sqkm.
Number of main basin (IHS): 19
Effective Area: 2.4 MM sqkm 
Fields: 30

78,000 MMboe 78,000 MMboe 
(5,700)(5,700)

5,720 MMboe 5,720 MMboe 
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Continuing Medium to Long term plans

We will:

• Expand our efforts in West Africa (SL, L, EG, A+)

• Continue with our strategy of balancing North America offshore with more 
onshore opportunities

• Work and expand beyond Norway the Eastern North Atlantic Margin

• Continue looking for additional acreage in plays we are developing for the 
Mediterranean

• Expand the Tertiary Caribbean play

• Be ready for more opportunities in Brazil

• Mature our play in the Peruvian Subandean belt

• Exploit our presence in ME Caspian for more opportunities

One year ago we said:One year ago we said:One year ago we said:

34


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




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Wood Mackenzie
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Wood Mackenzie
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Wood Mackenzie
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