FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT FACT

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 11 and 15 of
March 2019, both included, the Company has carried out the following transactions over its own
shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
11/03/2019 TLGO.MC Acquisition BME 132,214 5.53
12/03/2019 TLGO.MC Acquisition BME 152,669 5.61
13/03/2019 TLGO.MC Acquisition BME 56,710 5.63
14/03/2019 TLGO.MC Acquisition BME 119,579 5.67
15/03/2019 TLGO.MC Acquisition BME 170,000 5.67

The total number of shares acquired and total cash destined under the Buy-back Programme
amounts 3,926,457 shares and 21,845,471 euros, respectively.

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 21 March 2019
Talgo, S.A.
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ANNEX
Date Security Transaction hGIERC Price (€) Broker
shares
11/03/2019 TLGO.MC Acquisition 873 5.50 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 716 5.50 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 639 5.50 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 654 5.50 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 311 5.50 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 135 5.50 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 526 5.50 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 3,481 5.50 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 52 5.50 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 554 5.50 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 450 5.50 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 501 5.50 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 918 5.50 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 883 5.50 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 45 5.50 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 25 5.47 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 21 5.47 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 86 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 1,127 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 531 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 82 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 205 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 767 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 303 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 1,337 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 434 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 549 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 455 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 1,512 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 550 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 352 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 549 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 549 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 72 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 510 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 506 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 129 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 368 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 501 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 270 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 549 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 202 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 547 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 148 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 549 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 20 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 478 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 49 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 611 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 98 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 1,457 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 25 5.49 BANCO SANTANDER S.A.
11/03/2019 TLGO.MC Acquisition 376 5.49 BANCO SANTANDER S.A.
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2,690
1,077
186
328
270
227
525
370
2,411
1,004
411
890
420
1,012
956
360
42
1,088
995
712
1,608
496
621
1,111
591
290
193
2,065
1,078
51
72
22
110
12
22,623
462
896
451
4,027
152
503
1,113
1,217
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92
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44
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686
1,319
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645
482
484
515

1,107
441
447
465

1,573

27

1,973
454
557
524
733
582
748
575
730
675
617
676

1,100
100
106

1,297
402
123
498

2,219

2,069

1,101

1,838

1,072
612

1,098
407

43
390
298
849
600

5
124
421
707
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343
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495
743
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929
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947
255
3,063
668
2,196
4,889
1,172
878
265
95
94
834
660
10
91
397
38
496
608
351

305
751
2,324
406
38
98
345
304
1,860
825
1,631
302
86
352
50
591
618
200
2,535
407
155
899
178
1,652
49
663
537
310
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939
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726
121
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660
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793
954
944

1,144
862

1,006
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1,332

1,211

1,055

1,781
522

1,206
141
632

91
947
554

3,733

2,881
553

2,248

1,838
310
807
813
894
213

3,761
882
458

2,123
430
304
990

2,077
536

5
17
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1,078
209
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454
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244
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351
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508
19
221
781
165
45
648
3,785
1,173
593
2,404
846
494
356
126
243
79
953
1,334
584
719
768
533
176
335
23
2,195
103
739
2,415
424
635
494
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683
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828
598
533
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100
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1,106
277
2,038
135
513
1,398
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720
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362
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546
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3,608
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6,434
1,496
911
556
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1
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510
6,753
1,134
61
100
168
353
540
1,729
472
542
2,879
210
92
116
559
207
305
152
386
216
389
553
464
290
536
73
645
591
538
132
706
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913
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524
502
411

1
1,236
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461
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28
496
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445
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1,033
858
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1,630
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534
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FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

15/03/2019 TLGO.MC Acquisition 1,070 5.66 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 519 5.66 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 631 5.66 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 83 5.66 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 537 5.66 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 537 5.66 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 236 5.66 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 542 5.66 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 484 5.66 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 543 5.66 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 490 5.66 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 335 5.66 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 541 5.66 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 484 5.66 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 3,459 5.66 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 1,484 5.66 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 547 5.66 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 1,072 5.67 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 560 5.67 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 1,665 5.67 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 434 5.67 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 571 5.67 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 848 5.67 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 391 5.67 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 222 5.67 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 566 5.67 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 1,215 5.69 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 547 5.69 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 514 5.69 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 786 5.69 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 960 5.69 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 470 5.69 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 423 5.69 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 242 5.69 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 184 5.69 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 814 5.69 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 565 5.69 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 616 5.69 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 112 5.69 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 5,227 5.69 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 1,139 5.69 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 741 5.69 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 1,571 5.69 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 479 5.69 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 2,096 5.69 BANCO SANTANDER S.A.
15/03/2019 TLGO.MC Acquisition 1,091 5.71 BANCO SANTANDER S.A.
Total 631,172



