COMMERZBANK A.G.

EJERCICIO DE WARRANTS EMITIDOS POR COMMERZBANK A.G. al amparo del
Folleto de Base verificado con fecha 4 de febrero d e 2008 por el supervisor
competente de la Republica Federal de Alemania y no tificado a la Comision
Nacional del Mercado de Valores.

De acuerdo con lo estipulado en el Folleto Programa de Emision de Warrants de
Commerzbank A.G., informamos de los Precios de Liquidacion y de los Importes de
Liquidacién correspondientes a los warrants emitidos por esta entidad con fecha de
ejercicio 24 de octubre de 2008.

Codigo Codigo Subyacente  Tipo Strike Vencimiento  Ratio  Precio Liquidacion (€) Importe N° de
SIBE ()] Liquidacion Warrants
(€) ejercitados
DEOOOCB3THT3 64732 ABG Put 20.00 18/12/2008  0.20 11.22 1.76 1,000,000
DEOOOCMATHEO 94774 ABG Put 16.00 18/12/2008  0.20 11.22 0.96 250,000
DEOOOCB3TJE1 64743 ABE Put 20.00 18/12/2008  0.21 12.16 1.65 500,000
DEOOOCB3TJQ5 64753 ANA Put 160.00 18/12/2008  0.02 59.80 2.00 1,000,000
DEOOOCM4THR2 94785 ANA Put 120.00 18/12/2008  0.02 59.80 1.20 1,000,000
DEOOOCB3XBA8 92458 ACX Put 18.00 18/12/2008  0.20 8.97 1.81 500,000
DEOOOCB3TKG4 64769 ACX Put 15.00 18/12/2008  0.20 8.97 1.21 500,000
DEOOOCM4TIA4 94794 ACX Put 13.00 18/12/2008  0.20 8.97 0.81 500,000
DEOOOCB3TKX9 64784 ACS Put 34.00 18/12/2008  0.20 26.00 1.60 500,000
DEOOOCB3XBD2 92461 A3TV Put 9.00 18/12/2008  0.50 4.30 2.35 300,000
DEOOOCB3TLL2 64797 A3TV Put 7.00 18/12/2008  0.50 4.30 1.35 300,000
DEOOOCMA4TJLL 94804 A3TV Put 6.00 18/12/2008  0.50 4.30 0.85 300,000
DEOOOCB3XBR2 92473 SAB Put 7.00 18/12/2008  1.00 4.99 2.01 1,000,000
DEOOOCB3XCE8 92486 POP Put 12.00 18/12/2008  0.50 6.37 2.82 1,000,000
DEOOOCMATLS2 94858 SAN Put 13.00 19/03/2009  0.50 7.15 2.93 2,500,000
DEOOOCMATLR4 94857 SAN Put 12.00 18/06/2009  0.50 7.15 243 2,500,000
DEOOOCB3XBN1 92470 BBVA Put 14.00 18/12/2008  0.50 7.98 3.01 2,500,000
DEOOOCB3TMH8 64818 BBVA Put 13.00 18/12/2008  0.50 7.98 2.51 2,500,000
DEOOOCMATKD6 94821 BBVA Put 12.00 18/12/2008  0.50 7.98 2.01 2,500,000
DEOOOCMATKF1 94823 BBVA Put 13.00 19/03/2009  0.50 7.98 251 2,500,000
DEOOOCB3TSW4 64951 ENG Put 18.00 18/12/2008  0.20 12.80 1.04 500,000
DEOOOCM4TNZ3 94913 ENG Put 17.00 19/03/2009  0.20 12.80 0.84 500,000
DEOOOCB3TWR6 65042 FER Put 50.00 18/12/2008  0.10 22.67 2.73 1,000,000
DEOOOCB3XFH4 92561 FER Put 45.00 18/12/2008  0.10 22.67 2.23 1,000,000
DEOOOCMATRW1 94982 FER Put 50.00 19/03/2009  0.10 22.67 2.73 1,000,000
DEOOOCM4TRUS 94980 FER Put 35.00 18/12/2008  0.10 22.67 1.23 1,000,000
DEOOOCM4TRV3 94981 FER Put 40.00 19/03/2009  0.10 22.67 1.73 1,000,000
DEOOOCB3XEE4 92534 GAM Put 30.00 18/12/2008  0.20 11.40 3.72 1,000,000
DEOOOCMATPT1 94931 GAM Put 28.00 18/12/2008  0.20 11.40 3.32 1,000,000
DEOOOCMATPU9 94932 GAM Put 30.00 19/03/2009  0.20 11.40 3.72 1,000,000
DEOOOCB3TUP4 64992 GAM Put 25.00 18/12/2008  0.20 11.40 2.72 1,000,000
DEOOOCMATPS3 94930 GAM Put 26.00 19/03/2009  0.20 11.40 2.92 1,000,000
DEOOOCB3XEK1 92539 GAS Put 38.00 18/12/2008  0.10 22.32 1.57 750,000
DEOOOCB3TVA4 65003 GAS Put 34.00 18/12/2008  0.10 22.32 1.17 750,000
DEOOOCMATQD3 94941 GAS Put 30.00 18/12/2008  0.20 22.32 1.54 500,000
DEOOOCB3TVK3 65012 TL5 Put 14.00 18/12/2008  0.50 6.17 3.92 500,000
DEOOOCB3XEUO 92548 TL5 Put 13.00 18/12/2008  0.50 6.17 3.42 500,000

DEOOOCMA4TQS1 94954 TL5 Put 9.00 18/12/2008  0.20 6.17 0.57 1,000,000
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diferencias es el que aparece en la tabla adjunta (fecha de valoracién 24 de octubro de

2008).

Frankfurt, 24 de octubre de 2008
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