TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 28 January
2019 and 1 February 2019, both included, the Company has carried out the following
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RELEVANT FACT

transactions over its own shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
28/01/2019 TLGO.MC Acquisition BME 29,158 5.50
29/01/2019 TLGO.MC Acquisition BME 23,843 5.45
30/01/2019 TLGO.MC Acquisition BME 21,309 5.47
31/01/2019 TLGO.MC Acquisition BME 21,336 541
01/02/2019 TLGO.MC Acquisition BME 60,000 5.51

Detailed information of all the transactions carried out within the referred period is attached

as annex.

Madrid, 10 February 2019

Talgo, S.A.
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ANNEX
Date Security Transaction \ Il LI Price (€) Broker
shares
28/01/2019 TLGO.MC Acquisition 506 5.50 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 471 5.50 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 710 5.50 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 615 541 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 654 5.42 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 560 5.42 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 897 5.43 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 225 543 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 317 5.43 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 437 5.43 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 500 5.44 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 789 5.44 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 278 5.44 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 53 5.44 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 104 5.44 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 1,040 5.44 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 464 5.44 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 928 5.45 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 590 5.46 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 512 5.46 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 453 5.46 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 353 5.46 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 162 5.46 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 504 5.47 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 1,464 5.47 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 582 5.48 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 437 5.48 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 489 5.49 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 600 5.49 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 521 5.51 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 436 5.51 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 340 5.51 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 229 5.51 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 500 5.51 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 486 5.51 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 436 5.52 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 1,115 5.52 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 450 5.53 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 499 5.53 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 976 5.53 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 523 5.53 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 585 5.54 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 508 5.57 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 454 5.58 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 458 5.58 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 1,063 5.58 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 217 5.58 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 229 5.58 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 600 5.58 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 253 5.58 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 430 5.58 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 404 5.58 BANCO SANTANDER S.A.
28/01/2019 TLGO.MC Acquisition 110 5.59 BANCO SANTANDER S.A.
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01/02/2019 TLGO.MC Acquisition 872 5.51 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 2,933 5.51 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 156 5.51 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 436 5.51 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 465 5.51 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 571 5.51 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 468 5.51 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 57 5.51 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 437 5.51 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 963 5.51 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 531 5.51 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 740 551 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 365 5.52 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 463 5.52 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 802 5.52 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 437 5.52 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 677 5.52 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 1,521 5.52 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 5,666 5.52 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 2,780 5.52 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 824 5.52 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 51 5.52 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 921 5.53 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 995 5.53 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 534 5.53 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 1,845 5.53 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 478 5.53 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 354 5.54 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 538 5.54 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 531 5.54 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 578 5.54 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 458 5.56 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 664 5.56 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 455 5.56 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 726 5.57 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 199 5.57 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 100 5.57 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 192 5.57 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 2,455 5.57 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 871 5.57 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 1,007 5.58 BANCO SANTANDER S.A.
01/02/2019 TLGO.MC Acquisition 1,387 5.59 BANCO SANTANDER S.A.
Total 155,646



