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NH

HOTELES

Madrid, 26 de marzo de 2001

En relacion con el articnlo aparecido hoy en determinado medio de comunicacidn escrito, les remitimos
para su puesta a disposicién del prblico el documento a partir del cual se han obtenido los datos que
girven de base al articulo en cnestién:

No obstante, nos consideramos en la obligacién de realizar las sipuientes puntualizaciones:

1) El documento debe ser contemplado en el marco del compromiso de NH Hotsles de seguir creciendo
de forma rentable en los proximos afios.

2) Se trata de vn documento de carfoter provisional, que recoge s6lo el erecimiento orgamico (hotel a
botel) y susceptible de ser modificado en funcion de Ia evelucidn de un pran nimero de variables,
exeeplo en lo que se refiere a las 3.899 habitaciones ya firmadas

3} Por tiltimo, ¢l documento no contiene elemento algune que pemmita concluir,

a) Que NH Hoteles vaya a comprar cadenas hoteleras en Centrosuropa

b) La distribucién por matcas de las habitaciones que se puedan ir incorporando al grupo

¢) La forma de financiar el crecimiento orginico contenido en el documento

d} La construccién de dos nuevos hoteles en Sotogrande ni, mucho menos, la inversién prevista, sin

perjuicio de que Sotogrande dispone de los terrenos necesarios, debidamente calificados para tal
uso '

Roberto Chollet Iharra
Director General Econdmico-Financiero
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Investor Relations
Samta Engracia, 120

28003 Muadrid

Tel 04 451 97 62 - Fax 91 451 97 67

NH HOTELES POSTS 105% SALES GROWTH IN 2000

Madrid, 24 January 2001.- The sales registered by NH Hoteles in the year 2000 reached
545 million euros, a 104,86% increase compared to the previous year. This result comes
about following the incorporation of the Krasnapolsky hotel group to the FIN Hoteles chain
from July 2000.

The company’s sales increase during the last quarter of 2000 has also followed an upward
path. Thus, from a 96% sales increase during the first nine months of the year — the first

period in which the Krasnapolsky sales were recorded — the year end growth amounted to
104,86%.

On the other hand, the company once again registered a significant 9,16% rise of the Revpar
from 56,16 euros in 1999 to 61,30 euros in 2000.

The Revpar increase is the result of an average occupancy of 70,79% and ADR of 86,6 euros.
The increase in the average occupancy registered o the NH hotels in Spain stands out: from
72% in 1999 to 73,58% in 2000. Another fact that must be highlighted is the take-off of the
Latin American hotels, where, in spite of the short time they have been in operation and the

financial difficulties of the local market, they have registered an average occupancy close to
40%.

Finally, the average number of rooms of the consolidated group in 2000 was 13,220, a
60,11% increage compared to the 8,257 rooms registered in 1999. This increase is bagically
due to the contribution of the Krasnapolsky rooms from the month of July 2000. The total
nurnber of consolidated rooms for the group (tnanagement not included) at December 31,
2000 amounted to 18,589,
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NH Hoteles -- Con

31/12/2000 31/12/1999 % Increase

SALES ..

Hotel and Restanrant 479,76 249 55

NH Horeles 37119 24459

Krasnapoleky 133,08 -

Lxpresy 703 4.93 B

Latin America 47 0.02

Golf 4.54 1,34

Real Estate Sales 52,59 11,11

Other Income 8.40 4,17
Consolidated 54529 | 266,17 | +104,86
AVERAGE OCCUPANCY

NH Holeles 73,38% 72,02%

Krasnapolsky-Golden Tulip 70,09% -

Fxpress 64,70% 63,34%

Larincamérica 36.38% 3.38%
Consolidated [ Tr079%] | 71.57%] | -1,09)
AVERAGE DAILY RATE (eurns)

NH Hoteles 87,47 79,63

Krasnapolsloy-Golden Tulip £8.29 -

Express 54,85 46,86

Larinoamérica 31,66 6397
Consolidated 86,60 | 7847 | 10,34
REVPAR (curus)

NH Hotcles 64,36 5737

Krasnapolsky-Golden Tulip 61,89 -

Extpress 35,49 30,62

Latinoamérica 2971 223
Consolidated [ 61.30| | 56,161 | +9.16|
AYERAGE NUMBER OF ROOMS )

MH Hoteles 8.596 7.910

Krasnapolsky-Golden Tulip 3646 -

Express 430 325

Latinoamérica Sdi 22
Consolidated | 13.220{ | 8257 | +60,11]

(*¥) Sales from Krasnapolsky have heen conselidated six months, from July ta December, 2000
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Investor Relations
Santa Engracia, 120

28003 Mudrid

Tel 91 451 97 62 - Fax 91451 97 47

Portfolio overview as of December, 2000:

KRASNAPOLS-KY

NH HOTELES GOLDEN TULIP NH EXPRESS - NH MERCOSUR TOTAL

Hotels F.ooms Hotels Rooms Hotels Rooms Hotels Rooms _ Horels Rooms
Ovmed 25 3,659 33 6,163 1 43 7 8227 6a 10,692
Lease 44 3,177 12 2,059 3 661 : - - 64 7,897
Management 9 803 23 2,381 3 159 2 221 37 3,764
Total 78 | 963 |[ 68 | 10803 | [ 1z | se3 || 9 | 1048 |[ 167 | 22353
In project 15 1,741 6 953 5 483 2 415 24 3.592
Total 93 11380 | [ 74 | w56 | [ 17 | 1346 [ 11 | 1463 | [ 195 | 25945




Sante Engracia, 120
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m Departamento de Comunicacion
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PRESS RELEASE

NH HOTELES OPERATING PROFIT SURGES 142%
TO EUR 182.5 MN. |

o Net profit up 41% to more than Eur 90 Mn.

o EBITDA/share jumps from Eur 0.92 to Eur 1.81 despite a 23%
increase in the average number of shares. '

o Sales rise twofold on the increase in the average number of
rooms in 61% and on REVPAR in 9.2%.

Madrid, 27 February 2001.-The operating profit (EBITDA) of NH Hoteles in
2000 is the highest ever, growing 141.6% to Eur 182.5 Mn. EBITDA (earnings
beforc interests, taxes, depreciation and amortization) is the most accurate
indicator of the Company’s performance since it does not include
extraordinaries, which in 1999 represented 21% of total revenues and were
mainly generated on the sale of Arco Bodegas Reumdas, S.A. for Eur 57.95 Mn.

The hotel chain’s net profit totalled Eur 90.7 Mn, 40.6% higher than in 1999.

Furthermore, in 2000, EBITDA per share is twice as high as in 1999 and
increases from Eur 0.92 to Eur 1.81.The average number of shares increase
from 82 Mn at year-end 1999 to 100.76 Mn as at 31 December 2000.

Revenues totalling Eur 550.5 Mn, twice as high as the in the previous year,
drive the NH HOTELES GROUP e¢arnings. Hotel sales, almost Eur 480 Mn,
account for 87.1% of total revenues while real estate sales represented 9.6% of
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Departamento de Comunicacion

Santa Engracia, 121
28003 Madrid
Tel 91 451 97 62 - Fax 91451 97 67

the total. Administrative expenses were Eur 304.66 Mn; Eur 17.66 Mn was the
cost of real estate sales and Eur 45.66 Mn corresponds to leases and real estate
taxes.

Sales

Hotel sales, which include Krasnapolsky as from 1 July 2000, climbed 90% on
the back of the more than 60% increase in the average number of rooms. Sales
include Eur 11.65 Mn from the Gran Circulo de Madrid and Eur 1.68 Mn from
the Club de Golf Los Retamares.

Real estate sales, totalling Eur 52.59 Mn vs. Eur 11.1 Mn in 1999 were
senerated by Sotogrande, of which Eur 44.47 Mn were from the sale of plots of
land and the balance from the sale of flats, docks and show houses. In addition,
at 31 December 2000, the Group had signed agreements for Eur 56.45 Mn that
were not recorded.

Expenses

Direct administrative expenses, which also include Krasnapolsky figures as
from last July, include expenses corresponding to the new companies integrated
in the NH Hoteles Group since January 2000 (Gran Circulo de Madrid, Club de
Golf Los Retamares) totalling Eur 11.76 Mn. This caption also includes higher
personnel costs due to the increase in the number of employees necessary for
handling the increased hotel activities and the increased number of rooms
operating.

‘With respect to lease and real estate taxes, Krasnapolsky is included simce 1 July
as well as the lease of the Gran Circulo de Madrid and of the NH Valladolid
hotel, which entered into a lease scheme on April 2000. It should also be noted
that the higher the Group’s activities, the higher the lease expenses since the
price of many of these contracts vary according to the hotel’s operating profit.
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The following table reflects the key figures of the NH Hoteles Group for 2000:
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SO DA TED PROFIT ANDILOSS ACCOUNTIAS AT 31 DECEMBER 2000

Acenmulaied as at Dec.00 "Accumulated as at Dec.99 0099
Fur Mn % Fur Mn Yo Change
Hotel sales 479.24 87.1% 25243 933% 8§9.9%
Real estate =ales 52.50 9.6% 11.11 4.1% 373.2%
Other revenues 18.67 3.4% 7.13 2.6% 1612%
Total revenues | 550.50 10009 [ 27069 100.0%|| J03.4% |
Cost of real estate salcs (17.66) (3.2%) (3.53) (1.3%) 397.1%
Direct adminisitative expenses (304.66) (55.3%) (138.25) (58.5%) 92.3%
OPERATING PROFIT | 228.18 41.5% | 108.89 40.2%|| 100.6% |
Leases and real estate taxes ' {45.06) (B.3%) (33.34) (12.3%) 37.0%
EBITDA | 182.52 33.29%| | 75.55 27.9%|| 141.6%
Drepreciation and amortization (36.74) (6.7%) (15.38) (6.8%) 99.9%
Amortization of STG
Consolidation differences (13.36) . (2.4%) 0.00 0.0% 0.0%
Provisions (1.59 (0.3%) (1.59) {0.6%) 0.0%
EBIT | 130.83 23.8% | 55.58 20.5% | 135.4%
Net financial income (22.93) (4.2%) (14.43) (5.3%) 58.9%
Equity accounted results 1.51 0.3%. 0.76 0.3% 603%
Extraordinaries 22.11 4.0% 5690 21.0% (61.1%)
EBT | 13153 23.9% | o881 36.5%| 33.0% |
Corporate tax (36.91) (6.7%) (30.38)  (11.2%) 21.5%
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Profit before minorities 94.62 17.2% | 68.43 253%| [ 38.3% |
Minorities (3.93) (0.7%) (392)  (14%)  0.4%
NET PROFIT [ 90.69 165%)| | 64.51 23.8%|| 40.6% |
Averagc number of sharcs 100.766.449 82.000.000

EBITDA per share 96.6%
Earniogs per share

About NH Hoteles

The NH Hoteles Group (www nh-hoteles.com) is the third ranking city business hotel chain
in Europe following the acquisition last July of the Dutch chain, Krasnapolsky. NH has 162
hotels with more than 22,300 rooms located in 15 countries in Europe, Latin America and
Africa. The Group also has more than 28 new hotel projects in the pipeline with almost
3,600 new rooms. NH Hoteles are known for the quality of their service and installations,
with a trademark and comfortable décor designed to please the most discriminating tastes.
The hotels are equipped with the latest state-of-the-art technology to facilitate the
communication of their guests as well as their work and entertainment. Restaurant services
are one of the hotel’s priorities and offer guests the best in cuisine. NH Hoteles and the
prestigious chef, Ferran Adri4, creator of the El Bulli restaurant, reached a collaboration
agreéement to introduce new restaurant concepts in the hotel chain.. The NH Group 18 listed in
the Madrid stock exchange (part of the selective IBEX 35) and in Amsterdam’s Euronext
index.
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NH Hoteles Group Hotels:
KRASNAPOLSKY
NH MERCOSUR +
NH HOTELES *  GOLDEN TULLP NH EXPRESS PORTUGAL TOTAL
Hotels Rooms Hotels Rooms Hotels Rooms Hotels R.ooms Hotels Rooms
Owned 25 3,650 33 6,163 1 a3 7 827 66 10,692
Leased 44 _ 5177 12 2,050 8 Té6] - - 64 7.897
Under ] .
thanagement 9 803 23 2,581 3 159 2 221 a7 3,764
Toral 78 9639 || 68 wsos || 1z | sex || o | 1048 || 17 22353
Projected 15 1,741 6 953 5 483 Z 415 28 3,502
Towl
(Opened + projests) 93 11.380 74 11,756 17 1,346 11 1,463 195 25,045%%

*Inclndes Sotogrande
** The total number of rooms include 4 hotel enlargement projects with 151 rooms.

FOR ADDITIONAL INFORMATION:

Maria Cortina

Director, External and Investor Relations of NH Hoteles
Tel: 91 451 9762
91 4519718 (switchboard)
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