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TITULIZACION

& Santander Central Hispano

Madrid, a 5 de junio de 2002

REF: FONDO DE TITULIZACION DE ACTIVOS, SANTANDER 1

De conformidad con lo previsto en la escritura de constitucion del Fondo
de referencia, y en el Folleto de Programa de Emision de Pagarés Nacionales,
renovado el 27 de novicmbre de 2001, debidamente verificado e inscrito en esa
CNMYV, adjunto les remitimos la informacion sobre los activos titulizables e

incorporados al FTA el 31 de mayo de 2002.

Ignacio Qitegs Gavara
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TITULIZAGION

qm Santander Central Flispano

F.T.A. SANTANDER 1

MONTHLY INVESTOR REFORT

31/05/2002

{million €.)

(millions €)

IFROGRAM INFORMATION
Millions Millicns
Euros Dollars
Maximum Amount: 4,000.00 3.733.60
Pool of Assets: 3.713,76 146642
Number of obligors: 72.350
Notes Ouistanding: 3.808,50 3.554.85
- Nalional Tranche: 978,90 913,71
- International European Tranche (Cantabric): 1.661,00 1.550,38
- Inlemational U.S. Trunche (Cantabric): 1.168,60 1.090,77
Treasury Account: 241,09 22503
Loss Reserve: 148,87 138,96
Assels Average Term: 40 days
Motes Average Term: 43 days
Has any wind down
trigger been hit?” NO
Have there been any draws
under the Yigoidity facility? NO
COMMERCTAL PORTFOLIO FERFORMANCE
Total % Ya Yo Cumnlative
Outstanding arrears arrears Arrears Write OFfs
(€ Millions) (up to 60 days) (over 60 up to 90 days) {over 90 days)
3.713,76 (0,22% 0.05% 0,03% 0.02%
REVIEW OF CREDIT ENHANCEMENT
Minimum Current
Pool Specific Credit Enhancement Limit Percentage
Loss Reserve: 3,75% 4,01%
Total Credit Enhancement: 3,75% 4,01%
OTHER L1ABILITIES
Available Limit Quistanding

l.iquidity Line:
Overdraft Line:

Subordinated Loan:
Total other Liability:

4,000
120
0.45
0

0
0
0,000
0




Santander Geniral Hispana Titulizaslén

Outstandings by customers

Dale:

/oo

|ssuer: FTA'S End of Initial Range: 901 518,00 €
Purchaze Date: Alls Baglnning of Final Range: 360607200 €
Pool of noles: ALLS Margin; B01.518,00 €
Maximun Face Value: 14.8928.470.00 €
Minimun Face Value: 35,00 €
Average Face value: 5257700 €
Range by Outstanding Amounis by Custemers Face Value % Number of Customers %

Totals: 3.713.757.850,50 € 100,00% 72.350 100%

35.21 - 001.517.88 3.173.773.855.10 € B5,16% ¥2.080 B9,58%

£01.518,00 - 4.803,035,989 269,342.703,99 £ §,98% 214 0,30%

1.803,038,00 - 2.704,553,89 108,540.050.35 & 2,85% 51 0,07%

2.704 554,00 - 3.606.071,82 35.494,108.20 € 01,98% 12 0,02%

3.606.072,00 - 14.929.470,28 134.607.132,86 € 3,62% 23 0,03%



Bantander Central Hispano Titullzaglén

Izauar: FTA'S
Purchage Date: All
Pool of notesa: ALL

Gaeographical Diztribution
A5 At M May. 2002

Date;

3115102

Autonomous Reglon Face Yalue % Number of Customars %
Tatal=: 3,713.757.850,50 € 100,00% 12,350 100%
o 00 CODIGD AUTONOMIA DES 390.891,63 € 0,04% 12 0,02%
01 ANDALUGIA 476,233.670,31 € 10,13% 8.703 12,15%
02 ARAGON 113.330.462,85 € 3,05% 2.103 2,01%
03 ASTURIAS 51.957.565,26 € 1,40% 1.408 2,0B8%
04 BALEARES 13.3754589,46 € 1,17% 1.220 1,89%
05 GCANARIAS 146.018.019.83 € 2.83% 3.638 5,03%
06 CANTABRIA 61.946.780,22 € 1,67% 1.408 1,04%
07 CASTILLA - LA MANCHA 130.262.711 09 € 3,51% 3,080 4,26%
08 CASTILLA - LEON 148,202.125,3 £ 3.99% 3.360 4,60%
09 CATALL¥A 812.894 460,97 € 21,89% 13768 19.03%
10 EXTREMADURA 28.480.322,81 € 1.04% 1.051 1,46%
11 GALICIA 148 885, 356,17 € 4,04% 2.888 3.99%
12 MADRID 700.640.626.16 € 18,87% 12152 16,80%
13 MURCIA 176.314.055,88 £ 4.75% 5.219 345%
12 NAVARRA 44,210.279.52 € 1,19% 520 0.72%
15 PAIS VASCO ZBB.062.927 B2 € 7.76% 4.362 £.03%
16 LA RIOJA 50378124 ,64 C 1.06% 586 0,81%
17 VALENCIA 360.073.297,05 € 10,50% £.586 11.87%
18 GEUTA 162,466,89 € 0,02% 10 0.03%
19 MELILLA 1.366.076,71 € 0.04% 5 0,07%



Santander Cantral Hispano Titulizacian

Outstanding by maturity
As at 31 May, 2002

lmeuar: FTAS End of Initlal Range:

Purchase Date: All Beginning of Final Rrnge:

Paol of notes: ALL Margin:

Maximun average malurity date:
Minlmun average maturity date:

Range ¢f maturity

Totals:
01/02/02 - Q1406102
0210602 - 02/08/02
03/06/02 - 03/06/02
Q4/06/02 - 04/06/02
i ine - 05/06/02
U062 - 06/QE/2
0706102 - Q7 oGz
bA/06E/02 - DB/g/02
05/06/02 - 0D/OEO2
10/06/02 - 10065102
11/06/02 - 11406/
12/06/02 - 120802
13/06/02 - 13062
14/08/02 - 1440602
15/06/02 - 16/06/02
16/06/02 - 16/08/02
1706702 . 17106/02
18602 - 18/06/02
19/06/02 - 1946102
20/06/02 - 23/05/03

Date: 31802

02106/02

20/06/02

1 (Days)
23/05/03
01/02/02
Fage Value Yo Numbar ot Bllis Ya

A.710.797.859,50 € 100,00% 1.087.458 100,00%
206.726,7450,96 € 5,57% 136.418 6,83%
FATBTE].TIE 0,20% 1876 0,20%
70.31D.565,74 € 1,88% 79.857 4,08%
29.1587.7248,00 € 0.79% 2234 1.13%
134,763.802,84 € 363% 73.530 3.74%
25.454 14684 £ 0,70% 20.859 1.07%
A4.596.435,76 € UEB% 18.020 0,92%
11.464.375,41 € 0,21% 5.626 0,28%
7.076.255.30 € q2,18% 4760 0,24%
232.GA7.265.73 € G, 26% 135.814 £,00%
72.137.529,04 € 0.50% 19.867 101%
25,928.033,55 € Q.79% 21.372 1,08%
29.101.855.86 € 0.78% 24 855 1,26%
F6.004M17.72€ Q.70% 23.204 1.18%
1 7E.089.589,81 € 340% 41.249 2,10%
u.257.500.32 € 0,22% 4.347 0,22%
153.384.518.70 € 4,120% 114.378 5,68%
20.86B8.564 7T € 0.76% 23.457 1.18%
24.315.336.24 € 0,65% 20,739 1,06%
2.516.530,418,56 € B7.77% 1475772 99,76%



Samtander Cenlral Hispano Tlullzaclén Data: 175002
Econemic Activity
Ag at 31 May, 2002

lgauer: FTA'S

Purchasc Dala: All

Paool of noles: ALL

Natinhial Crde of Economlc Activilies (GCNAE) Face Valud % Murnber of Cuslomere. %

Totals: A.713.757.850.50 € 100,00% 72.150 100%
A AGRICULTURE, STOCKBREEDING AND HUNTING <18.768.087 36 £ 1.26% 1.474 1.62%
B FISHING 4.520.517.01 € 0,10% 681 0,00%
DA FOQD, BEVERAGE AND TOBACCO 1. 177.724.468,05 € 4,79% 1.808 2,63%
D0 TEXTILE AND DRESEMAKING (CLOTHING) 1. 190.192.692,41 & 512% 2543 3,61%
DC  LEATHER AND FODTWEAR I. §9.706.550,80 € 1.00% 1.207 1,67%
DD TIMBER AND CORK I B7.712.369,57 € 2,36% 1.470 2,05%
DE PAPERL 131.730.672,61 € 4,60% 2,497 3A5%
DF  OIL AND NUCLEAR FLEL I. 3085453186 € 0,08% Xl 0.04%
D& CHEMICAL L. 123.885.045,E2 € 3H% 1.253 1,73%
DH  RUBRER AND FLASTIC MATERIALS (PLASTIC) 1. 79.322.378.05€ 1% 1.395 1,93%
Dr OTHER NOM METALLIC MINERAL PRODUCTS I. 157.609.128,06 € 4.24% 2185 3,02%
Ol METALLURGY 270.285.764 76 € 7.20% 5,00% 7,04%
DK CONSTRUCTING MACHINERY AND EQUIFMENT 94.520.764,53 € 2:65% 1.862 271%
DL ELECTRIG, ELECTROMIC AND DPTIGAL MATERIAL 67.602.G71,72€ 1,82% 1.282 1,79%
DM MANUFACTURE OF TRANSFORTATION MATERIAL 25.30E.639.43 & 071% 489 0,05%
DN OTHER MANUFACTURING |. 101.8268.355,17 € 274% 2.258 3,12%
E ELECTRICITY. MATURAL 1545 AND WATER |, 4.058.50591 € 0,12% 157 0,22%
F CONSTRUCTION 410.982,254 31 € 11.07% 10.118 73,974
G COMMERGE (TRADE) 1.245.305.607 71 € 33,.53% 23,500 32,20%
H TAURISM 5.363.704,15 € 017% 238 0,3%%
1 TRANZPORT, STORAGE AND COMMUNICATIONS 133.072.863,75 € 4,72% 4297 5.83%
J BROKERAGE 17.799.270,63 € 0,48% 57 0,00%
K REAL-ESTATE AZHETS AMD RENTING 163,785,623 50 € 4,41% 4,287 5,04%

REST G2.990.997.03 € 1,70% 1418 1,86%
UNIDENTIFIED ITEMS 23,459,127 D6 € 0,71% 1.758 2,43%



