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COMUNICACION DE HECHO RELEVANTE

CAIXA PENEDES FTGENCAT 1 TDA, FONDO DE TITULIZACION DE ACTIVOS
Subida y confirmacioén de las calificaciones de los bonos por parte de Fitch Ratings.

Titulizacién de Activos, Sociedad Gestora de Fondos de Titulizacion, S.A.
comunica el siguiente Hecho Relevante:

Respecto al fondo de referencia, adjuntamos nota de prensa publicada por Fitch Ratings con fecha
9 de mayo 2012, donde se comunican las siguientes actuaciones:

e Serie Al, confirma AAA (sf) / Perspectiva negativa

e Serie A2 (CA), confirma AAA (sf) / Perspectiva negativa
o Serie B, de A- (sf) Perspectiva estable a AA (sf)

e Serie C, de BB (sf) Perspectiva estable a BB+ (sf)

En Madrid a 10 de Mayo de 2012

Ramon Pérez Hernandez
Director General
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FitchRatings

Tagging Info

Fitch Upgrades Caixa Penedes FTGENCAT 1 TDA, F.T.A. Ratings Endorsement Policy
09 May 2012 11:55 AM (EDT)

Fitch Ratings-London-09 May 2012: Fitch Ratings has upgraded Caixa Penedes FTGENCAT 1 TDA, F.T.A.'s class B
and C notes, as follows:

EUR62.3m class A1 (ISIN ES0318559004): affirmed at 'AAAsf', Outlook Negative
EUR69.2m class A2(CA) (ISIN ES0318559012): affirmed at 'AAAsf', Outlook Negative
EUR92.9m class B (ISIN ES0318559020): upgraded to 'AAsf' from 'A-sf'; Outlook Stable
EUR41.6m class C (ISIN ES0318559038): upgraded to 'BB+sf' from 'BBsf'; Outlook Stable

The performance of the portfolio has remained stable since the last review in August 2011. Loans more than 90 days
in arrears represent 2.8% of the portfolio balance, up from 2.4% at the last review. There are currently no defaulted
assets in the portfolio as the transaction has experienced strong recoveries. The weighted average recovery rate has
risen to 100% from 63.8% in August 2011 while annualised prepayments increased to 15.9% from 11.5% during the
same period.

The upgrade of the class B and C notes reflects the additional credit enhancement available to the notes due to the
deleveraging of the structure. The portfolio factor has declined to 45.6% from 54.2% in August 2011.

The rating of the class C notes remains below investment grade as Fitch expects the notes to defer interest at some
point during the remaining life of the transaction. Investors are expected to receive the deferred interest by the legal
final maturity date of the notes.

The Negative Outlook on the class A1 and A2(CA) notes reflects Fitch's Outlook on the Kingdom of Spain
('A'/Negative/'F1'). See "Fitch: SF Impact of Spanish, ltalian & Irish Sovereign Rating Actions", dated 1 Feb 2012, for
details of Fitch's view on the link between sovereign IDRs and SF ratings for eurozone countries.

Caixa Penedes FTGENCAT 1 TDA, F.T.A. is a static cash flow SME CLO originated by Caixa d'Estalvis del Penedes,
now part of Banco Mare Nostrum S.A. ('BBB-'/Negative/'F3'). At closing, the issuer used the note proceeds to
purchase a EUR570m portfolio of secured and unsecured loans granted to Spanish small and medium enterprises
and self-employed individuals.

Contact:

Lead Surveillance Analyst
Juraj Lord, CFA
Associate Director

+44 20 3530 1490

Fitch Ratings Limited

30 North Colonnade
London E14 5GN

Committee Chairperson
Matthias Neugebauer
Senior Director

+44 20 3530 1099

Media Relations: Mark Morley, London, Tel: +44 0203 530 1526, Email: mark.morley@fitchratings.com; Sandro
Scenga, New York, Tel: +1 212-908-0278, Email: sandro.scenga@fitchratings.com.

Additional information is available on www fitchratings.com. The ratings above were solicited by, or on behalf of, the
issuer, and therefore, Fitch has been compensated for the provision of the ratings.
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Source of information: The information used to assess these ratings was sourced from periodic investor reports and
the trustee.

Applicable criteria 'Criteria for Rating European Granular Corporate Balance-Sheet Securitisations (SME CLOs)’,
dated 6 June 2011; 'Global Rating Criteria for Corporate CDOs', dated 10 August 2011; 'Global Criteria for Cash Flow
Analysis in CDOs' dated 15 September 2011; and 'Counterparty Criteria for Structured Finance Transactions', dated
12 March 2012, are available at www.fitchratings.com.

Applicable Criteria and Related Research:

Criteria for Rating European Granular Corporate Balance-Sheet Securitisations (SME CLOs)
Global Rating Criteria for Corporate CDOs

Global Criteria for Cash Flow Analysis in CDOs

Counterparty Criteria for Structured Finance Transactions

ALL FITCH CREDIT RATINGS ARE SUBJECT TO CERTAIN LIMITATIONS AND DISCLAIMERS. PLEASE READ
THESE LIMITATIONS AND DISCLAIMERS BY FOLLOWING THIS LINK:
HTTP://FITCHRATINGS.COM/UNDERSTANDINGCREDITRATINGS. IN ADDITION, RATING DEFINITIONS AND
THE TERMS OF USE OF SUCH RATINGS ARE AVAILABLE ON THE AGENCY'S PUBLIC WEBSITE
'WWW.FITCHRATINGS.COM'. PUBLISHED RATINGS, CRITERIA AND METHODOLOGIES ARE AVAILABLE FROM
THIS SITE AT ALL TIMES. FITCH'S CODE OF CONDUCT, CONFIDENTIALITY, CONFLICTS OF INTEREST,
AFFILIATE FIREWALL, COMPLIANCE AND OTHER RELEVANT POLICIES AND PROCEDURES ARE ALSO
AVAILABLE FROM THE 'CODE OF CONDUCT' SECTION OF THIS SITE.

Copyright © 2012 by Fitch, Inc., Fitch Ratings Ltd. and its subsidiaries.
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