I BBVA Banco de Financiacion, S.A.

Comisién Nacional del Mercado de Valores
Calle Edison, 4

28010 Madrid

Madrid, 23 de marzo de 2015

Ref.: VENCIMIENTO DE WARRANTS EMITIDOS POR BBVA BANCO DE FINANCIACION, S.A.
(Condiciones Finales de Warrants registradas en la C.N.M.V. con fecha 04 de diciembre de 2014)

Estimados Sres.:

Por la presente, y de acuerdo con lo estipulado en el Folleto Base de Warrants de BBVA Banco de Financiacion, S.A.,
registrado en la CNMV con fecha 10 de julio de 2014, les informamos del vencimiento de los warrants emitidos por
BBVA Banco de Financiacion, S.A.

Precio de Tipo de Precio de | Liquidacién
Subyacente Strike | Tipo Ratio Fec. Vto. ISIN Emitido Referencia PO G - d
Final cambio Ref. Final warrant
Abertis Infraestructuras Precio Medio
o 17.00 | Put | 02500 | 20-mar-15 | ES0613707T96 | 300000 | oo v 1.0000 | 16.6395 0.0901
Acciona SA 68.00 | Call | 02500 | 20-mar-15 | ES0613707U51 | 400,000 P?gr:‘(’je'\r"afj‘go 1.0000 | 71.0463 0.7616
Acciona SA 7400 | Call | 0.2500 | 20-mar-15 | ES0613707U69 | 400,000 Pf;r']‘(’je'\r/'afj‘go 1.0000 | 71.0463 0.0000
Acciona SA 6200 | Put | 0.2500 | 20-mar-15 | ES0613707U77 | 300,000 Pfgr;‘zj e'\r"aed‘go 1.0000 | 71.0463 0.0000
Acciona SA 6400 | Put | 02500 | 20-mar-15 | ES0613707U85 | 300,000 ngr:‘ée“r"ae(j‘g° 1.0000 | 71.0463 0.0000
Acerinox SA 11.00 | call | 05000 | 20-mar-15 | ES0613707V43 | 400,000 Pf;r']‘(’je'\r/'afj‘go 1.0000 | 15.4516 2.2258
Acerinox SA 16.00 | Call | 05000 | 20-mar-15 | ES0613707V50 | 400,000 P;,e;r:ze'\r"azcgo 1.0000 | 154516 0.0000
Acerinox SA 11.00 | Put | 05000 | 20-mar-15 | ES0613707V68 | 300,000 ngr:‘c’j e'\r"aed‘:)'o 1.0000 | 154516 0.0000
Acs, Actividades de Precio Medio
Construccion y 3500 | Call | 0.2500 | 20-mar-15 | ES0613707W34 | 400,000 1.0000 | 32.8271 0.0000
e Ponderado
Servicios SA
Acs, Actividades de Precio Medio
Construccion y 3100 | Put | 0.2500 | 20-mar-15 | ES0613707W42 | 300,000 1.0000 | 32.8271 0.0000
e Ponderado
Servicios SA
Apple INC 100.00 | Call | 01000 | 20-mar-15 | ES0613707GN9 | 500,000 ngcfpg’rgfr':' 1.0776 | 1282500 | 2.6216
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I BBVA Banco de Financiacion, S.A.

Subyacente Strike | Tipo Ratio Fec. Vto. ISIN Emitido gerfze%ccl?a I;Fr)r?b?g E;?.clizoir?:l Li&:iﬁzﬂf n
Apple INC 11000 | Call | 01000 | 20-mar-15 | ES0613707GO7 | 500,000 szcx’pg{iucri;' 1.0776 | 1282500 | 1.6936
Apple INC 10000 | Put | 01000 | 20-mar-15 | ES0613707GP4 | 400,000 ngcjfpgifri:' 1.0776 | 1282500 |  0.0000
Apple INC 11000 | Put | 01000 | 20-mar-15 | ES0613707GQ2 | 400,000 ngcrpgﬁfri;" 1.0776 | 1282500 |  0.0000
Axa SA 1800 | Put | 0.2500 | 20-mar-15 | ES0613707HDS8 | 400,000 | Precio Oficial |y 6500 | 234000 0.0000

de Apertura
Axa SA 2000 | Put | 02500 | 20-mar-15 | ES0613707HE6 | 400,000 | "recioOficial |y o001 234000 0.0000
de Apertura

Bankinter SA 700 | Call | 05000 | 20-mar-15 | ES0613707X41 | 400,000 P;egri]‘c’j e'\r/'aeddcjo 1.0000 | 6.8898 0.0000
Bankinter SA 750 | Ccall | 05000 | 20-mar-15 | ES0613707X58 | 400,000 ngr:‘ée'\r"aed‘go 1.0000 | 6.8898 0.0000
Bankinter SA 650 | Put | 05000 | 20-mar-15 | ES0613707X66 | 300,000 P?gr:‘ée'\r"afj‘g" 1.0000 | 6.8898 0.0000
Bankinter SA 700 | Put | 05000 | 20-mar-15 | ES0613707X74 | 300,000 Pf;r:‘(’je'\r"afj‘go 1.0000 | 6.8898 0.0551
Deutsche Bank AG | 25.00 | Call | 0.2500 | 20-mar-15 | ES0613707HZ1 | 500,000 szc/ifpg?ucri;' 1.0000 | 31.1800 1.5450
Deutsche Bank AG 26.00 | Put | 02500 | 20-mar-15 | ES06137071A2 | 400,000 szcxpg{iucrij' 1.0000 | 31.1800 0.0000
Deutsche Bank AG | 27.00 | Put | 0.2500 | 20-mar-15 | ES06137071BO | 400,000 Pgicfpgihcri;' 1.0000 | 31.1800 0.0000
Deutsche Telekom AG | 10.00 | Call | 02500 | 20-mar-15 | ES0613707IK1 | 500,000 ngc/ifpg’rﬂfri:' 1.0000 | 16.8450 1.7113
Deutsche Telekom AG | 11.00 | Put | 0.2500 | 20-mar-15 | ES0613707IL9 | 400,000 PgZCX’pg{LCri;' 1.0000 | 16.8450 0.0000
E.ON AG 16.00 | Call | 02500 | 20-mar-15 | ES0613707IW6 | 500,000 Pgicfpg{iucri:' 1.0000 | 14.0850 0.0000
E.ON AG 1500 | Put | 02500 | 20-mar-15 | ES0613707IX4 | 400,000 ngcjfpg’rﬂfri:' 1.0000 | 14.0850 0.2288
Enagas SA 2500 | Call | 02500 | 20-mar-15 | ES0613707AI2 | 400,000 P?gri]z e'\r"a%‘go 1.0000 | 26.9851 0.4963
Enagas SA 26.00 | Call | 02500 | 20-mar-15 | ES0613707AJ0 | 400,000 P;,e(fr:‘(’je'\r"afj‘go 1.0000 | 26.9851 0.2463
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I BBVA Banco de Financiacion, S.A.

Subyacente Strike | Tipo Ratio Fec. Vto. ISIN Emitido gerfze%ccl?a I;Fr)r?b?g E;?.clizoir?:l Li&:iﬁzﬂf n
Enagas SA 27.00 | Call | 02500 | 20-mar-15 | ES0613707AKS | 400,000 P;,e(fr:‘(;e'\r"afj‘go 1.0000 | 26.9851 0.0000
Enagas SA 2400 | Put | 02500 | 20-mar-15 | ES0613707AL6 | 300,000 P;e;r:?je'\r"afj‘go 1.0000 | 26.9851 0.0000
Enagas SA 2500 | Put | 02500 | 20-mar-15 | ES0613707AM4 | 300,000 P;egri]‘c’j e'\r"a‘adc:" 1.0000 | 26.9851 0.0000
EUR/CHF 1215 | Call | 10.0000 | 20-mar-15 | ES0613707MU2 | 1,000,000 | Fixing BCE | 1.0552 | 1.0552 0.0000
EUR/CHF 1.225 | Call | 10.0000 | 20-mar-15 | ES0613707MVO | 1,000,000 | Fixing BCE | 1.0552 | 1.0552 0.0000
EUR/CHF 1205 | Put | 10.0000 | 20-mar-15 |ES0613707MWS8 | 1,000,000 | Fixing BCE | 1.0552 | 1.0552 1.4196
EUR/GBP 0.800 | Call | 10.0000 | 20-mar-15 | ES0613707MX6 | 1,000,000 | FixingBCE | 0.7255 | 0.7255 0.0000
EUR/GBP 0.815 | Call | 10.0000 | 20-mar-15 | ES0613707MY4 | 1,000,000 | FixingBCE | 0.7255 | 0.7255 0.0000
EUR/GBP 0.830 | Call | 10.0000 | 20-mar-15 | ES0613707MZ1 | 1,000,000 | FixingBCE | 0.7255 | 0.7255 0.0000
EUR/GBP 0770 | Put | 10.0000 | 20-mar-15 | ES0613707NA2 | 1,000,000 | FixingBCE | 0.7255 | 0.7255 0.6134
EUR/GBP 0.785 | Put | 10.0000 | 20-mar-15 | ES0613707NBO | 1,000,000 | Fixing BCE | 0.7255 | 0.7255 0.8201
EUR/JPY 140.000 | Call | 10.0000 | 20-mar-15 | ES0613707NC8 | 1,000,000 | Fixing BCE | 130.2600 | 130.2600 |  0.0000
EUR/JPY 142.000 | Call | 10.0000 | 20-mar-15 | ES0613707ND6 | 1,000,000 | Fixing BCE | 130.2600 | 130.2600 |  0.0000
EUR/JPY 146.000 | Call | 10.0000 | 20-mar-15 | ES0613707NE4 | 1,000,000 | Fixing BCE | 130.2600 | 130.2600 |  0.0000
EUR/JPY 133.000 | Put | 10.0000 | 20-mar-15 | ES0613707NF1 | 1,000,000 | Fixing BCE | 130.2600 | 130.2600 | 0.2103
EUR/JPY 135.000 | Put | 10.0000 | 20-mar-15 | ES0613707NG9 | 1,000,000 | Fixing BCE | 130.2600 | 130.2600 |  0.3639
EUR/JPY 137.000 | Put | 10.0000 | 20-mar-15 | ES0613707NH7 | 1,000,000 | Fixing BCE | 130.2600 | 130.2600 | 0.5174
EUR/USD 1.300 | Call | 10.0000 | 20-mar-15 | ES0613707NI5 | 1,000,000 | FixingBCE | 10776 | 1.0776 0.0000
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I BBVA Banco de Financiacion, S.A.

Precio de . . Lo
Subyacente Strike | Tipo Ratio Fec. Vto. ISIN Emitido Referencia Tipo Qe Precp de | Liquidacion
Final cambio Ref. Final warrant
EUR/USD 1310 | Call | 10.0000 | 20-mar-15 | ES0613707NJ3 | 1,000,000 | FixingBCE | 1.0776 1.0776 0.0000
EUR/USD 1320 | Call | 10.0000 | 20-mar-15 | ES0613707NK1 | 1,000,000 | Fixing BCE | 1.0776 1.0776 0.0000
EUR/USD 1330 | Call | 10.0000 | 20-mar-15 | ES0613707NL9 | 1,000,000 | Fixing BCE | 1.0776 1.0776 0.0000
EUR/USD 1340 | Call | 10.0000 | 20-mar-15 | ES0613707NM7 | 1,000,000 | Fixing BCE | 1.0776 1.0776 0.0000
EUR/USD 1350 | Call | 10.0000 | 20-mar-15 | ES0613707NN5 | 1,000,000 | Fixing BCE | 1.0776 1.0776 0.0000
EUR/USD 1260 | Put | 10.0000 | 20-mar-15 | ES0613707NO3 | 1,000,000 | Fixing BCE | 1.0776 1.0776 1.6927
EUR/USD 1270 | Put | 10.0000 | 20-mar-15 | ES0613707NPO | 1,000,000 | FixingBCE | 1.0776 1.0776 1.7854
EUR/USD 1280 | Put | 10.0000 | 20-mar-15 | ES0613707NQ8 | 1,000,000 | FixingBCE | 1.0776 1.0776 1.8782
EUR/USD 1290 | Put | 10.0000 | 20-mar-15 | ES0613707NR6 | 1,000,000 | Fixing BCE | 1.0776 1.0776 1.9710
Ferrovial SA 17.00 | Put | 02500 | 20-mar-15 | ES0613707BB5 | 300,000 P;egr"‘c’j e'\r"a‘adc:o 1.0000 | 19.5078 0.0000
Fomento de . .
N Precio Medio
Construcciones y 1025 | call | 03413 | 20-mar-15 | ES0613707AT9 | 400,000 1.0000 | 10.8778 0.2143
Ponderado
Contratas SA
Fomentp de Precio Medio
Construcciones y 1099 | Put | 03413 | 20-mar-15 | ES0613707AU7 | 300,000 1.0000 | 10.8778 0.0383
Ponderado
Contratas SA
Fomento de Precio Medio
Construcciones y 1172 | Put | 03413 | 20-mar-15 | ES0613707AV5 | 300,000 1.0000 | 10.8778 0.2874
Ponderado
Contratas SA
Gamesa Corporacion | 1459 | ca | 05000 | 20-mar-15 | ES0613707BH2 | 400,000 | FrecioMedio | g hh00 | 1138m 0.4401
Tecnoldgica SA Ponderado
Gamesa Corporacion | g5 | pyt | 05000 | 20-mar-15 | ES0613707B10 | 300,000 | FrecioMedio g pon |1 3801 0.0000
Tecnoldgica SA Ponderado
Gamesa Corporacion | g 50 | pyt | 05000 | 20-mar-15 | ES06137078J8 | 300,000 | FrecioMedio g o0 | g 3gm 0.0000
Tecnoldgica SA Ponderado
Precio Medio
Gas Natural SDGSA | 2300 | Call | 02500 | 20-mar-15 | ES0613707BQ3 | 500000 | oo B 1.0000 | 21.3535 0.0000
Gas Natural SDG SA | 2400 | Call | 02500 | 20-mar-15 | ES0613707BR1 | 500,000 P?gr:‘(’je'\r"afj‘i'o 1.0000 | 21.3535 0.0000
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I BBVA Banco de Financiacion, S.A.

de Apertura

Precio de . . Lo
Subyacente Strike | Tipo Ratio Fec. Vto. ISIN Emitido Referencia Tipo Qe Precp de | Liquidacion
Final cambio Ref. Final warrant
Gas Natural SDG SA | 22.00 | Put | 02500 | 20-mar-15 | ES0613707BS9 | 400,000 P?gr:‘ée“r"afj‘g° 1.0000 | 21.3535 0.1616
Precio Medio
Gas Natural SDG SA | 2300 | Put | 02500 | 20-mar-15 | ESO613707BT7 | 400000 | "poo o 1.0000 | 21.3535 04116
Iberdrola SA 575 | Put | 05000 | 20-mar-15 | ES0613707CCl | 750,000 ngr']‘é e'\r"azdc:" 1.0000 6.1688 0.0000
Iberdrola SA 6.00 Put | 05000 | 20-mar-15 | ES0613707CD9 | 750000 | "rEcioMedio |y 444, 6.1688 0.0000
Ponderado
Indra Sistemas SA 11.00 | Put | 02500 | 20-mar-15 | ES0613707CY5 | 300,000 Pf;r:ze'\r"a?;go 10000 | 10.2772 0.1807
Koninklijke Philips Precio Oficial
ot 2000 | Call | 02500 | 20-mar-15 | ES0613707JY0 | 500000 | "GO0 H Y | 10000 | 27.0900 17725
Koninklijke Philips | 5, o | byt | 02500 | 20-mar-15 | ES06137073z7 | 400,000 | PrecioOficial iy 5000 | 27.0900 0.0000
Electronics NV de Apertura
Nokia OYJ 680 | Call | 05000 | 20-mar-15 | ES0613707JN3 | 500,000 | Frecio Oficial Iy 444, 7.3150 0.2575
de Apertura
Nokia OY?J 720 | call | 05000 | 20-mar-15 | ES0613707J01 | 500,000 | PrecioOficial | 444, 7.3150 0.0575
de Apertura
Nokia OY?J 600 | Put | 05000 | 20-mar-15 | ES06137070P8 | 400,000 | FrecioOficial | 444, 7.3150 0.0000
de Apertura
Nokia OYJ 660 | Put | 05000 | 20-mar-15 | ES0613707JQ6 | 400,000 | Frecio Oficial I 544, 7.3150 0.0000
de Apertura
Orange SA 1000 | call | 05000 | 20-mar-15 | ES06137073E2 | 500,000 | Precio Oficial |y no00 | 147000 2.3950
de Apertura
Orange SA 1000 | Put | 05000 | 20-mar-15 | ES0613707JF9 | 400,000 Pgec'o oficial |9 000 | 14.7900 0.0000
e Apertura
Red Eléctrica 7200 | Call | 02500 | 20-mar-15 | ES0613707DP1 | 400,000 | FrecioMedio |y o0 | 74 6552 0.6638
Corporacion SA Ponderado
Red Eléctrica 6400 | Put | 02500 | 20-mar-15 | ES0613707DQ9 | 300,000 | FrecioMedio |, 5500 | 746552 0.0000
Corporacion SA Ponderado
Red Eléctrica 68.00 | Put | 02500 | 20-mar-15 | ES0613707DR7 | 300,000 | PrecioMedio |, 5500 | 746552 0.0000
Corporacion SA Ponderado
Sanofi SA 9000 | Call | 01000 | 20-mar-15 | ES0613707KG5 | 500,000 | Precio Oficial |y 5505 | 93 4900 0.3420
de Apertura
Sanofi SA 88.00 | Put | 01000 | 20-mar-15 | ES0613707KH3 | 400,000 | "recioOficial g ho00 | 934200 0.0000
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I BBVA Banco de Financiacion, S.A.

Subyacente Strike | Tipo Ratio Fec. Vto. ISIN Emitido gerfgrr:ef;ccl?a I;?T(])b?g E;?.clizoir?:l Li\/%gﬁgﬂf’ n
USD/MXN 13.500 Call | 10.0000 | 20-mar-15 ES0613707NS4 | 1,000,000 Fixing FED 1.0776 15.4192 1.1551
USD/MXN 14.000 | Call | 10.0000 | 20-mar-15 | ES0613707NT2 | 1,000,000 | Fixing FED 1.0776 15.4192 0.8541
USD/MXN 12.500 Put | 10.0000 | 20-mar-15 | ES0613707NUO | 1,000,000 | Fixing FED 1.0776 15.4192 0.0000

Luis Miguel Duran Rubio
BBVA Banco de Financiacion, S.A.
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