FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT FACT

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 8 and 12 of
July 2019, both included, the Company has carried out the following transactions over its own
shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
08/07/2019 TLGO.MC Acquisition BME 40,000 5.33
09/07/2019 TLGO.MC Acquisition BME 38,000 5.22
10/07/2019 TLGO.MC Acquisition BME 33,000 5.30
11/07/2019 TLGO.MC Acquisition BME 31,277 5.30
12/07/2019 TLGO.MC Acquisition BME 28,787 541

The total number of shares acquired and total cash destined under the Buy-back Programme
amounts 7,152,584 shares and 40,340,622 euros, respectively.

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 16 July 2019
Talgo, S.A.
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ANNEX
Date Security Transaction B IGIEPC Price (€) Broker
shares
08/07/2019 TLGO.MC Acquisition 1,452 5.30 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 1,099 5.31 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 102 5.31 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 415 5.31 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 49 5.31 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 564 5.31 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 3,483 5.31 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 1,682 5.31 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 468 5.31 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 514 5.31 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 522 5.31 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 467 5.31 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 2,213 5.32 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 446 5.33 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 473 5.33 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 653 5.33 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 406 5.33 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 162 5.33 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 884 5.33 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 80 5.33 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 6,964 5.33 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 477 5.33 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 597 5.34 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 444 5.34 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 859 5.34 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 533 5.34 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 456 5.34 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 939 5.34 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 2,692 5.34 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 4,414 5.34 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 489 5.35 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 171 5.35 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 901 5.35 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 469 5.36 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 840 5.36 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 604 5.36 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 491 5.36 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 69 5.38 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 432 5.38 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 539 5.38 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 100 5.38 BANCO SANTANDER S.A.
08/07/2019 TLGO.MC Acquisition 386 5.38 BANCO SANTANDER S.A.
09/07/2019 TLGO.MC Acquisition 441 5.20 BANCO SANTANDER S.A.
09/07/2019 TLGO.MC Acquisition 751 5.20 BANCO SANTANDER S.A.
09/07/2019 TLGO.MC Acquisition 1,326 5.20 BANCO SANTANDER S.A.
09/07/2019 TLGO.MC Acquisition 579 5.20 BANCO SANTANDER S.A.
09/07/2019 TLGO.MC Acquisition 460 5.30 BANCO SANTANDER S.A.
09/07/2019 TLGO.MC Acquisition 1,123 5.30 BANCO SANTANDER S.A.
09/07/2019 TLGO.MC Acquisition 365 5.18 BANCO SANTANDER S.A.
09/07/2019 TLGO.MC Acquisition 449 5.19 BANCO SANTANDER S.A.
09/07/2019 TLGO.MC Acquisition 457 5.19 BANCO SANTANDER S.A.
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12/07/2019 TLGO.MC Acquisition 1,868 5.43 BANCO SANTANDER S.A.

12/07/2019 TLGO.MC Acquisition 912 5.44 BANCO SANTANDER S.A.

12/07/2019 TLGO.MC Acquisition 451 5.44 BANCO SANTANDER S.A.

12/07/2019 TLGO.MC Acquisition 553 5.44 BANCO SANTANDER S.A.
Total 171,064



