DENCOMINACION DEL FONDO:

INFORMACION
CORRESPONDIENTE AL:

[FONDO DE TITULIZACION HIPOTECAR A: UCI 4

TRIMESTRE/SEMESTRE | 17/08/99— 15/10/99 ANO:

1999

Personas que asurnen la responsabilidad de esta informacidn y cargos que

ocupan:

Firma:

Ignasie Ortega Gavara - Director General

. DATOS GENERALES SOBRE EL FONDO

Fecha de Constitucién del [ 25 de junio de 1.988 Agente de Pago Bonos Banco Santander
Fondo
Fecha Desembeolso BTH'S | 30 de junio de 1.998 Negociacidn Mercado AlAF
Fecha Final Amortizacion | 14 de Febrero de 2,027 | Agencia de Calificacion SAP Espafia
BTH'S
Sociedad Gestora Santander de | Calificacion: Inicial | Actual
Titulizacian
Qriginador PH's Unién  de  Créditos | Emision Principal AAA AAA
Inmebitiarios
Permuta de infereses Banco de Santander Emision Subordinada A A
. VALORES EMITIDOS POR EL FONDOQ: BONOS DE TITULIZACION
HIPOTECARIA
SERIES Ne NOMINAL EN
PRELACION BTH'S CIRCULACIOM
CODIGO ISIN
Inicial Actual %Act/lnic
Serie A Preferente Nominal Unitario 26,000,000 20.080.072
(ISIN=E50322062008) 1.174 Nominal Total 20.350.000.000 |. Z3.585.744.528 80,35%
Serie B Subordinada Neminal Unitario 25,000,000 25.000.000
(1SIN=ES0322069016) 20 Nominal Total 650.000.000 550,000,000 100%

AMORTIZACION E INTERESES BTH'S

Actual

Prg

rimo

Fecha Amortizacion
Periodo Actual

15 de noviembre de
1.889

Fecha Praximo Cupén

14 de febrero del 2.000

Amortizacion devengada

no pagada a Tipo de Interés Serie A - 3,6703%
Amortizacion Calendario NO Serie B - 4,0010%
Ameortizacion Serie A 787.016 Importe Bruto | Serie A — 181.818
Amortizacidn Serie B 0 Préxime Cupdn Serie B — 252 185
Intereses Brutos Serie A 149.306 Importe Neto Proximo | Serie A — 148.089
Ihtereses Brutos Serie B 204725 Cupdn Serie B = 206,792




. VALORES ADQUIRIDOS POR EL FONDO: PARTICIPACIONES HIPOTECARIAS

{Participacion en Préstamos Hipotecarios)

FRESTAMOS HIPOTECARIOS A LA EMISION SITUACION ACTUAL
Ndrmers de Préestamos 4.091 3.506

Saldo Pendiente de Amortizar 30.000.003.327 24 235 666,190
PH’s

Importes Unitarios Préstamos 7,333,171 §.739.618
Viveos

Tipo de Interés 6,51% 4,83%

TASAS DE AMORTIZACION ANTICIPADA

SITUACION ACTUAL

Tasa mensual actual anualizada: 7,18%

Tasa dltimos 12 meses anualizada: 10,33%

Tasa anualizada desde Constitucién del Fondo: 9,12%

MOROSIDAD ACTUAL Hasta 1 mes De 1 a 6 meses Mayor de 6§ meses
Deuda Vencida ({Principal + 13.822.825 9.634.084 615,482
Intereses)

Deuda Pendiente Vencimiento 24 226 851.346
Deuda Total 13.822.825 9.534.,084 24,226.466,828




FONDO DE TITULIZACION HIPOTECARIA

UCT 4
INFORME TRIMESTRAL DE ORIGEN Y APLICACION DE FONDOS
(CAJA)
Fecha: 15 de noviembre de 1999
A.- ORIGEN: 1.240.698.305 Pis
a) PRINCIPAL COBRADO
1. AMORTIZACION DE PH'S: 1.229.251.676 Pts
b) INTERESES COBRADOS
1. INTERESES DE PH'S: 305.295.640 Pts
2. INTERESES DE REINVERSION: : 11.466.632 Pts
B.- APLICACION: 1.240.698.305 Pts
1. GASTOS CORRIENTES: 5.579.038 Pts.
2. INTERESES NETOS SWAPS SERIE A: 94.936.185 Pis.
3, INTERESES DE BTH'S SERIE A 175.285.244 Pts.
4, AMORTIZACION DE BTH'S: 923.878.126 Pts.
5. INTERESES NETOS SWAPS SERIE B: 1.843.391 Pts.
6. INTERESES DE BTH'S SERIE B 5.322.850 Pts.
7. INTERES PRESTAMOS SUBORDINADOS: 7.058.206 Pts.
3. AMORTIZACION DE LOS PRESTAMOS
SUBORDINADOS: 25.168.679 Pts.
9. COMISIONES A FAVOR DE UCL: 16.325.439 Pts.

10. DISPOSICIONES DE FONDOS DE RESERVA
PRINCIPAL Y SECUNDARIO: (14.698.853) Pis.



C.- ESTADO DE LA CUENTA DE TESORERIA:

a) EN CONCEPTO DE FOND(Q DE RESERVA

PRINCIPAL
1. SALDO ANTERIOR: 375.000.000 Pts.
2. UTILIZACION DEL PERIODO: 11.465.007 Pts.
3. 5ALDO ACTUAL: - 363.534.993 Pts.

by EN CONCEPT(Q DE FONDQ DE RESERVA

SECUNDARIO
1. SALDO ANTERIOR: 185.558.678 Pts.
2. RETENCION DEL PERIODO: 3.233.846 Pts.
3. SALDO ACTUAL: 182.324 832 Pts.

c) RETENCION A CUENTA DEL IS 7.446.451 Pts.

TOTAL (A+B+C+D) 553.306.276 Pts



PREPAYNENTS - (C1 4

August 9th 1999

Average

Outstanding 082% Remaining  Single

before Redl  Prepayment attheend  monthly

Date prepayment  oufstanding  vecter  ofthemonth  mortaity

30,0000 10000%  100,00%

Jul-98 2830 AHE 0 BIM 99% 0,10%
ago-98 Hf65d  BHM52 0 B3M 99%6Y% 0,37%
sap-96 86472 W03 5% BO™ 4.63%
0¢-98 RIBI BRI BB 6% 0,60%
nov-8 04088 /4693 B 9%BHY% 0.65%
die-98 BRI BT B B 0,68%
ene-99 Bw9 TME uUB% BH% 0.71%
fep-09 00465 7ML 5% W0 0,77%
mar-39 B45 K04 Q% R 0,81%
abr-09 28018 6585 0% 0% 0.81%
may-99 86785 BWEI A% 9156% 0,7%%
Jun-99 8544 BEBL 0% 905 0.32%
U 2403 B 0% 875 0,53%
300-99 B354 M6 8% 8880 0,4%
3ep-09 81793 AM88  88A%  8818% 0,34%
0699 B0837 M5041 §iat%h  §735% 0,84%
nov-99 2989 AW BI% %B78% 0.83%
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4 36%
751%
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750%
90%
3%
B0%
926%
07
3 0%
0 3%
9500
9614
957%
065%
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Honthly
Singla Qutstanding  Principal
monthly CPR after Avallable
martalify prepayment
30.000,0
30.0000
0,10% 1% 29649
0,64% Talh 202031
120% 1330% 28917
041% 24T 85598
0,82% 04d%  BAT7H 1.792
0.87% 390% 27892
0.8%% 2% 27510
112% 1268% 274720 1036
1 1% 1281% 268331
0.81% 034% 264974
0,60% 6.9% 261648 1.007
1,14% 1208% 25834
0,95% 108/% 265094
0,37% 100% 261863 478
0,80% §16% 248666
0,34% 076% 245496
0,65% A% 42357 991



DEAL

MEZZ. DECLINN

MEZZ. STOPS DECLINN
VIDA RESIDUAL DESDE

FECHA

08/07/98
08/08/98
08/09/98
02M10/08
0S/11/98
09/12/28
02/01/29
08/02/99
02/03/29
05/04/99
08/05/99
08/06/99
09/07/98
09/08/98
09/09/99
08/10/99
09/11/99
05/12/98
05/01/G0
08/02/00
08/03/00
09/04/00
02/03/00
08/06/00
08/07/00
08/08/00
02/05/00
089/10/00
09/11/00
09/12/00
08/01/01
08/02/01
0a/3/01
08/04/01
09/05/01
09/05/01
0B/07/01
08/08/01
09/08/01
Q9/10/01
08/11/01
08/12/01
09/01/02
09/02/02
09/03/02
08/04/02
08/05/02

A_'L_l—l—l.-.&.._'L_'I._L-—'A._L_'A._'A.—L.—\._-'l.._L_L_'l..—'I.—L_l_L._l_L—\._LJ.._L_L_l_l_L_\.—\.nL-l_l_L—l-—\.—L._I—\.—IA

OO

1.792.241
0

Q
1.035.795
0

0
1.007.123
0

0
978.358
0

0
830.818
0

0]
919.983
0

0
892.247
0

0
864.315
0

o
828.712
0]

0
812.242
Q

0
788.038
0

0
761,835
0]

Q
738.445
0

0
711.508
0

0
G88.465

PRINCIPAL  SENIOR
AVAILABLE NOTES

29.350,000
29.350.000
29.350.000
29.250.000
26.350,000
29.350.000
27.557.75%
27.557.759
27.557.759
26.521,963
268,521,963
26.521.963
25.514,840
25.514.840
28 514,840
24 536,482
24.536.482
24 536.482
23,585,664
23,565,664
23,585 664
22 665,681
22 665.681
272 665.681
21.773.434
21.773.434
21.773.434
20.900,119
20.909.119
20.909.119
20.070.407
20.070.407
20.070.407
19.268.165
19,258,165
19.258.165
18.470.127
18.470.127
18.470.127
17.708.292
17.708.292
17,708,292
16.965.847
16.969.847
16.969.847
16.258.339
16.258.339
16.258,338

MEZZANIE
NOTES

30.000
10,00%
1,00%
08/11/89
SERIE A
PRINCIPAL
630.000
650,000 0
£50.000 0
650.000 0
850.000 0
£50.000 1.792.241
850.000 G
650.000 4]
630.000 1.035.795
650,000 0
G30.000 0
650.000 1.007.123
850,000 0
550.000 0
§50.000 978.358
650,000 0
650.000 0
£50.000 850.818
650.000 0
&50.000 0
650.000 915,983
550,000 0
650.000 0
G50.000 892247
&850.000 0]
650.000 0
650.000 864.315
850.000 0
650.000 o
650.000 838,712
&50.000 0
650,000 0
650.000 812,242
650.000 0
650,000 0
§50.000 788,038
6350.000 0
&50.000 0
650.600 761.835
£50.000 0
§50.000 Q
650,000 738.445
650.000 0
650.000 0
650.000 711.508
650.000 0
£50.000 0
650,000 G88.465

1/4

4,89

ViDA
MEDIA

ooo0

524 168,061
0

0

-282 772107
0

0

-185 310.655
0

0

-20 008,841

OO o o9

84.638.457
0

0
162.388.830
o

0
236.822.384
0

0
306.868.630
0

0
372.006.928
o

it
431.266.606
0

0
486.312.674
0

0
539.302.973
0

o
585.571.001
0

0
6827.379,909

10,29

SERIEB
FRINCIFALVIDA
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DEAL

MEZZ DECLINN

MEZZ STOPS DECLINN
VIDA RESIDUAL DESDE

FECHA
09/06/02
0e/07/02
08/08/02
09/09/02
08/10/02
08/11/02
08/M12/02
09/01/03
Q8/02/03
09/03/03
09/04/03
09/05/03
09/08/03
09/Q7/03
09/08/03
08/08/03
09/10/03
a8/MM1/03
08/12/03
08/01/04
08/02/04
05/03/04
0%/04/04
08/03/04
05/06/04
Q5/07/04
02/08/04
08/08/04
08/10/04
a9M11/04
08/12/04
08/01/05
09/02/05
0G/03/05
08/04/05
038/05/05
08/06/03
09/07/05
08/08/05
09/09/05
08/10/05
08/11/05
08/12/05
08/01/Q8
08/02/08
09/03/03
09/04/G8
09/05/06
02/08/06
08/07/06

PRINCIPAL

L % % k& owk ol % % 4% & % % .k 5 b % k% k% o8 ok omh o ok omd oamh o= ek ol a3 k1 k3 3 R ok b R R o 3 e AL b Rk

30.000

10,00%

1,00%

09/11/99
4,89

SERIEA

SENIOR MEZZANIE PRINCIPAL  VIDA
AVAILABLE NOTES NOTES MEDIA

0 15.569.875 £50.000 0 0
0 15.568.875 £50.000 ] 0
661.184  15.569.875 650.000 661.184 66 3.828.254
0 14.908.651 550.000 4] 0
0 14.8908.601 650,000 g 0
638,884  14.808.691 £50.000 638.684 69 3.997.731
0  14.270.007 §50.000 0 0
0 14.270.007 650.000 0 0
612480 14.270.007 650,000 512.490 727.638.543
0  13.657.517 650,000 0 0
. 0 13.657.517 &50,000 0 |
581.198  13.657.517 £50.000 591,198 751.960.242
0 13.086.318 §50.000 0 0
. 0 13.086.318 650.000 0 a
5E8.790  13.06868.318 850.000 566.790 7735.936.045
0 12.499.528 © B50.000 4] a
0 12.499.528 850.000 0 0
548,857 12.499.528 650.000 546 897 793.162.527
0  11.852.531 650,000 0 0
0 11.952.531 £50.000 ] 4]
5254683 11.952.531 650.000 525, 463 815.044.733
0 11.427.068 650,000 g 4]
0 11.427.088 £50.000 0 0
507.621 11.427.088 650,000 507,821 B31.021.357
0 10.918.447 650,000 0 0
0 10.919.447 £50.000 0 g
487,973 10.919.447 §50.000 487.973 845 632 870
0 10.431.474 §50.000 0 0
0 10,431,474 850,000 ¥ 0
471,554  10.431.474 650.000 471.554 851,528.876
0 0,658,020 650,000 0 0
0 9.955.920 &50.000 0 0
452 348 9.959.920 "~ §50.000 452,346 863,051,212
0 9.507.574 £50.000 0 0
0 9.507.574 650.000 0 0
436.640 9.507.574 850.000 436.640 B73.774.045
0 9.070.933 £50.000 0 0
0 9.070.933 650.000 0 0
415.944 9.070.833 £50.000 418,944 R81,883,.364
0 8.650.980 650.000 a 0
0 8.650.989 £50.000 ] ]
405,890 8.650.989 £50.000 405.890 883.711.806
Q 8.245.099 £50.000 ] 0
0 8.245.099 £50.000 0 0
390,331 8,245.099 650.000 390,331 B91.516.529
a 7.854 767 §50.000 D )
0 7.854.767 £50.000 0 0
377.234 7.854.767 £50.000 377.234 895,175,220
0 T7AT7.534 £50.000 0 0
0 7.477.534 £50.000 0 0

10,28

SERIE B
PRINCIPAL VIDA

ol alaloNaoloNslsloNelolsEalosloNolelesNoleNolvlsRolsNoleNsloRsReNeRuoRsRulaNoaleleloRololinlelelels

MEDIA
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DEAL

MEZZ. DECLINN

MEZZ STOPS DECLINN
VIDA RESIDUAL DESDE

FECHA
09/08/06
0S/09/06
029/10/06
08/11/06
08/12/08
09/a1/07
09/02/07
Q09/03/07
09/04/07
02/05/Q7
02/Q6/07
09/07/07
02/08/07
Q9/08/07
08/10/07
0I/11/Q7
09/12/07
09/01/08
08/02/08
08/03/08
098/04/08
05/05/08
08/06/08
09/47/08
09/08/08
09/09/08
0%/10/08
08/11/08
09/12/08
09/01/09
09/02/09
02/03/09
05/04/09
08/05/0%
08/08/09
08/07/09
08/08/09
08/08/09
09/10/05
08/11/09
09/12/09
Q8/01/10
08/02/10
08/03/10
09/04/10
08/05/1Q
DB/06/10
09/07/10
Q8/08/10
08/08/10

" PRINCIPAL

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
i
1
1
1
1
1
1
1
-1
1
1
i
1
1
1
|1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1

30.000

10,00%

1,00%

0511199
4,89

SERIE A

SENIOR MEZZANIE PRINGIPAL  VIDA
AVAILABLE NOTES NOTES MEDIA

363.170 7.477.534 650.000 363.170 89!;.212.956
) 7.114.364 850,000 0 0
] 7.114.364 650.000 i} 0
351.164 7.114.364 650.000 351.164 897".925.351
0 6.763.200 850 000 0 0
0 6.763.200 650.000 0 aQ
336,458 6.763,200 650.600 329.799 B70.6836.445
0 6.433.402 643.340 0 0
0 B8.433.402 643.340 0 ]
324,526 £,433.402 643,340 285,023 807.774.170
0 £.138.378 512.838 0 0
Q 6.138.378 513.838 0 0
312,162 6.138,378 513.838 283.784 807.108.589
) 5.854,584 585.459 0 0
0 5,854.554 585,459 0 0
301.688 5.854.594 585.459 274 260 801.387.376
0 5.580.334 558,033 0 0
0 £.580.334 555.033 0 0
290.180 5.580.334 558.0%3 263.809 795.121.6588
0 5.316.525 531.652 D )
0 5.316.625 531.652 0 0
280,435 5.318.525 531.652 254.941 7891.336.637
0 5.061.584 508.158 0 0
0 5.081.584 EQ&, 158 0 0
270.057 5.061.584 506.158 245 507 784 639.096
0 4 816,077 481.608 o 0
0 4.816.077 481.608 0 0
261,115 4 818,077 481 608 237.377 780 496,374
0 4 578.700 487,870 0 o
0 4.578.700 457 870 0 0
251,887 4,578.700 457,870 228,989 773 981.511
o} 4.349.712 434.971 0 0
0 4,349.712 434,971 4] 0
243,744 4,349.712 434 971 221,586 768 681,422
0 4,128.126 412.813 0 0
0 4.128.128 412.813 0 0
238.083 4,128.128 412,813 214 630 764,296 690
] 3.913,4%96 391.350 4] 0
0 3.913.406 291.350 0 )
228,915 3,913.486 391,350 208,104 760.204.438
0 3.705.292 370.539 0 0
o0 3.705.392 370.538 0 4]
217.741 3.705,392 370.538 197.945 747.307.961
0 3.507.446 350.745 0 0
) 3.507.446 350.745 0 0
208,151 3.507.446 350.745 190.138 728.387.701
0 3.317.308 331.731 0 0
o 3.317.308 331.731 0 0
1895.384 3.317.308 331.731 177.622 697342 107
0 3.139.686 313.989 ] 0

3/4

10,29
SERIE B
PRINCIPAL VIDA
MEDIA
0 0
0 0
0 i)
0] 0
0 0
0 0
6.660 17.641.909
0 0
a 0
29,502 80.777.417
0 0
0 0
28.378 80.210,859
o 0
0 0
27.428 B0.138.738
0 0
0 0
26.281 79.512.169
0 o
0 0
25494 79.133.6684
0 0
o 0
24.551 78.463.910
0 a
0 0
23.738 78.048.637
0 0
0 0
22 809 77.388,151
0 ¢
0 0
22159 76.868,142
0 0
0 0
21.463 78.429.669
0 0
0 8
20,810 76.020.444
0 0
0 0
19.795 74.130.798
0 0
g 0
19.014 72.888.770
0 0
0 0
17.762 £9.734.211
o Q0



30.000

. DEAL
MEZZ. DECLINN 10,00%
MEZZ. STOPS DECLINN 1,00%
VIDA RESIDUAL DESDE 09/11/99
4,89 10,29
- SERIE A SERIE B
PRINGIPAL SENIOR MEZZANIE PRINCIPAL  VIDA PRINCIPAL VIDA
FECHA AVAILABLE NOTES NQTES MEDIA MEDIA
09100 1 0 3.139.686 313,969 ] 0 D 0
09/11/10 1 185.897 3.139.686 313,969 174.929 650,809,508 13.969 56.126.031
0%/12/10 A 4] 2.967.758 300.000 ] 0 O o
as/01/11 1 0 2.967.758 300.000 0 0 0 0
09011 1 74500 T O087.758 300.000 T74.900 716.840.865 0 0
09/03711 1 0 2.792 847 300.000 0 0 0 0
Q9/04/11 1 0 2.782 857 300.000 ] Q 0 0
09/05/11 1 167.040 2.792 857 200.000 167.040 70" .399.666 O 0
0S/0&M1 1 0 2625818 300.000 0 0 0 0
05/07/11 1 0 2.625.818 300.000 0 a 0 o
05/08/11 A 2.625.820 2625318 300.000 2628818 11267383515  300.000 1.287.300.000
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ACTIVO: PARTICIPACIONES HIPOTECARIAS

ESTAROS DE LA GARTERA i 359
SALDO Wi DONNBIT | UBBE661%
TIPC DE INTERES DELAS PH' 651% 18%%
CORERTURAMEDSALOOWNO | ssedy 5508

AMORTIZACIONES ANTICIPADAS

[ s

obre saldo vivo)

s | o 7% | o
soostos . [ oo | oo | Toms | o
Lroveesen | oew [ 7w | ome | o |

MOROSIDAD DE LA CARTERA

a15 de noviembre de 1999

I DE RECIROS EN NORA

2

14

RRE_

10.149.560

ey
— e

B08S

SUBORDMADA 1 2484
FONDO RESERIAPRMOPAL | S0mniss) | acoids
FOMDO RESERUASECUNARD | anesmnooniosr) | mosadmaos)
MARGENADGIOM. [T 15

BSCH de Tifulizacion, S.G.E.T, A,

PO DENTERES ACTUAL

T ——————
PASIVO: BONOS DE TITULIZACION HIPOTECARIA
S

EMISION PRINCIPAL

~ SERTEA
NUWER) OF BONOS L L
SALDO VO TOTAL 230000000 BAILY
SALDOVIVO UNITARIO 3500000 NI
TPODENTERESAPLIGABLE  LIBOR 3mess 16 pb. | IBOR 3mess 16 py

Revision Irmestd | Revision trimestral
TIFO DE INTERES NOMAL 53468 36708
RATHG (S 4P AAd 144
AMORTIZACION PASS - THROUGH
MARSDULGEs | e 4

EMISION SUBORDINADA

NURERQ DE BONOS % %

SALDO VIO TOTAL 650,000,000 650.000.000

S4L00 VYO UNTARID 25,000,000 2500000

TIPQ DEINTERES APLICABLF [1.IROR. 3 mesen + 575 pb. | LIBOR 3 mesest 575 pb.
Revision fimestral | Revisidn rimestyal

TIPO DF INTERES HOMAL 495548 40510

RATING (S8 A A

ANORTIZACION ST RORTINADA

YICA RESIDUAL aog N oy

015,204

i

=




