Madrid, 21 de Diciembre de 2012

Ref: VENCIMIENTO DE WARRANTS EMITIDOS POR BANCO SANTANDER, S.A.
Segun lo establecido en las condiciones finales registradas para la emisién de Warrants.

Muy Sr. Mio:

Por la presente, y de acuerdo con lo estipulado en el Folleto Base de emisién de warrants de
Banco Santander, S.A., registrado en la C.N.M.V., les informamos de los precios de liquidacion y
de los importes de liquidacion correspondientes a los warrants emitidos por esta entidad con
vencimiento 21 de Diciembre de 2012.

El precio de liquidacién contra el que se establece el importe de liquidacion por diferencias
es, para cada uno de los subyacentes, el que aparece en la tabla adjunta.

Cadigo Precio Importe Precio Tipo de
Bolsa Cadigo ISIN Subyacente Tipo Strike Ratio Liquidacion | Liguidacion | Referencia | Cambio
C6228 ES0613906SI12 ABERTIS CALL 14.00 0.5000 12.4550 0.0000 CIERRE 1.0000
C6229 ES0613906SJ0 ABERTIS PUT 12.00 0.5000 12.4550 0.0000 CIERRE 1.0000
C6231 ES0613906SL6 ACCIONA CALL 70.00 0.1000 59.6841 0.0000 MEDIO 1.0000
C6234 ES0613906S0O0 ACERINOX CALL 12.00 0.2000 8.6360 0.0000 CIERRE 1.0000
C6235 ES0613906SP7 ACERINOX PUT 10.00 0.2000 8.6360 0.2728 CIERRE 1.0000
C6237 ES0613906SR3 ACS CALL 20.00 0.2000 19.1986 0.0000 MEDIO 1.0000
C6343 ES0613906WT1 ALLIANZ CALL 70.00 0.1000 105.3500 3.5350 CIERRE 1.0000
C6344 | ES0613906WU9 ALLIANZ CALL 100.00 0.1000 105.3500 0.5350 CIERRE 1.0000
C6348 | ES0613906WY1 AMAZON CALL 200.00 0.0500 257.8200 2.1887 APERTURA 1.3209
C6349 ES0613906WZ38 AMAZON CALL 300.00 0.0500 257.8200 0.0000 APERTURA 1.3209
C6350 ES0613906XA9 AMAZON PUT 250.00 0.0500 257.8200 0.0000 APERTURA 1.3209
C6354 ES0613906XE1 APPLE CALL 600.00 0.0200 512.4700 0.0000 APERTURA 1.3209
C6355 ES0613906XF8 APPLE CALL 700.00 0.2000 512.4700 0.0000 APERTURA 1.3209
C6356 ES0613906XG6 APPLE PUT 600.00 0.2000 512.4700 13.2531 APERTURA 1.3209
C6360 ES0613906XK8 ARCELOR MITTAL | CALL 10.00 0.2000 12.8800 0.5760 CIERRE 1.0000
C6361 ES0613906XL6 ARCELOR MITTAL | CALL 15.00 0.2000 12.8800 0.0000 CIERRE 1.0000
C6362 ES0613906XM4 | ARCELOR MITTAL PUT 8.00 0.2000 12.8800 0.0000 CIERRE 1.0000
C6365 ES0613906XP7 AXA CALL 14.00 0.5000 13.3650 0.0000 CIERRE 1.0000
C6366 ES0613906XQ5 AXA PUT 11.00 0.5000 13.3650 0.0000 CIERRE 1.0000
C6369 ES0613906XT9 | BANK OF AMERICA | CALL 10.00 0.5000 11.2000 0.4542 APERTURA 1.3209
C6370 ES0613906XU7 | BANK OF AMERICA | PUT 8.00 0.5000 11.2000 0.0000 APERTURA 1.3209
C6255 ES0613906TJ8 BANKINTER CALL 4.50 0.5000 3.3194 0.0000 MEDIO 1.0000
C6374 ES0613906XY9 BASF CALL 65.00 0.1000 71.1700 0.6170 CIERRE 1.0000
C6375 ES0613906XZ6 BASF CALL 70.00 0.1000 71.1700 0.1170 CIERRE 1.0000
C6376 ES0613906YA7 BASF PUT 65.00 0.1000 71.1700 0.0000 CIERRE 1.0000
C6380 ES0613906YE9 BAYER CALL 52.00 0.1000 72.9500 2.0950 CIERRE 1.0000
C6381 ES0613906YF6 BAYER CALL 60.00 0.1000 72.9500 1.2950 CIERRE 1.0000




C6382 | ES0613906YG4 BAYER PUT 52.00 0.1000 72.9500 0.0000 CIERRE 1.0000
C6244 ES0613906SY9 BBVA CALL 3.00 0.5000 7.0280 2.0140 CIERRE 1.0000
C6245 ES0613906S76 BBVA CALL 4.00 0.5000 7.0280 1.5140 CIERRE 1.0000
C6246 ES0613906TA7 BBVA CALL 5.00 0.5000 7.0280 1.0140 CIERRE 1.0000
C6247 ES0613906TB5 BBVA CALL 6.00 0.5000 7.0280 0.5140 CIERRE 1.0000
C6248 ES0613906TC3 BBVA CALL 8.00 0.5000 7.0280 0.0000 CIERRE 1.0000
C6249 ES0613906TD1 BBVA PUT 2.50 0.5000 7.0280 0.0000 CIERRE 1.0000
C6250 ES0613906TE9 BBVA PUT 3.50 0.5000 7.0280 0.0000 CIERRE 1.0000
C6251 ES0613906TF6 BBVA PUT 4.50 0.5000 7.0280 0.0000 CIERRE 1.0000
C6252 ES0613906TG4 BBVA PUT 5.50 0.5000 7.0280 0.0000 CIERRE 1.0000
C6253 ES0613906TH2 BBVA PUT 7.50 0.5000 7.0280 0.2360 CIERRE 1.0000
C6385 ES0613906YJ8 BMW CALL 69.00 0.1000 72.7000 0.3700 CIERRE 1.0000
C6386 | ES0613906YK6 BMW CALL 75.00 0.1000 72.7000 0.0000 CIERRE 1.0000
C6390 | ES0613906YO8 BNP CALL 30.00 0.1000 43.6550 1.3655 CIERRE 1.0000
C6391 ES0613906YP5 BNP CALL 40.00 0.1000 43.6550 0.3655 CIERRE 1.0000
C6392 | ES0613906YQ3 BNP PUT 23.00 0.1000 43.6550 0.0000 CIERRE 1.0000
C6396 | ES0613906YUS BP CALL 4.40 0.5000 4.3075 0.0000 CIERRE 0.8142
C6397 ES0613906YV3 BP CALL 5.00 0.5000 4.3075 0.0000 CIERRE 0.8142
C6398 | ES0613906YW1 BP PUT 4.00 0.5000 4.3075 0.0000 CIERRE 0.8142
C6401 ES0613906YZ4 CATERPILLAR CALL 115.00 0.1000 87.5000 0.0000 APERTURA 1.3209
C6402 ES0613906ZA4 CATERPILLAR PUT 100.00 0.1000 87.5000 0.9463 APERTURA 1.3209
C6405 ES0613906ZD8 CISCO CALL 18.00 0.2000 19.9500 0.2953 APERTURA 1.3209
C6406 ES0613906ZE6 CISCO PUT 18.00 0.2000 19.9500 0.0000 APERTURA 1.3209
C6409 ES0613906ZH9 CITIGROUP CALL 34.00 0.2000 38.8999 0.7419 APERTURA 1.3209
C6410 ES0613906Z17 CITIGROUP CALL 40.00 0.2000 38.8999 0.0000 APERTURA 1.3209
C6413 ES0613906ZL1 DAIMLER CALL 38.00 0.2000 41.5600 0.7120 CIERRE 1.0000
C6414 | ES0613906ZM9 DAIMLER CALL 47.00 0.2000 41.5600 0.0000 CIERRE 1.0000
C6417 ES0613906ZP2 DELL CALL 19.00 0.2000 10.3500 0.0000 APERTURA 1.3209
C6418 ES0613906ZQ0 DELL PUT 16.00 0.2000 10.3500 0.8555 APERTURA 1.3209
C6422 ES0613906Z2U2 DEUTSCHE BANK | CALL 35.00 0.2000 32.9950 0.0000 CIERRE 1.0000
C6423 ES0613906ZV0 DEUTSCHE BANK | CALL 42.00 0.2000 32.9950 0.0000 CIERRE 1.0000
C6424 | ES0613906ZW8 DEUTSCHE BANK PUT 35.00 0.2000 32.9950 0.4010 CIERRE 1.0000
C6429 ES0613907015 EADS CALL 27.00 0.2000 29.9950 0.5990 CIERRE 1.0000
C6430 ES0613907023 EADS CALL 29.00 0.2000 29.9950 0.1990 CIERRE 1.0000
C6431 ES0613907031 EADS CALL 35.00 0.2000 29.9950 0.0000 CIERRE 1.0000
C6432 ES0613907049 EADS PUT 30.00 0.2000 29.9950 0.0010 CIERRE 1.0000
C6435 ES0613907072 EON CALL 22.00 0.2000 14.0100 0.0000 CIERRE 1.0000
C6436 ES0613907080 EON PUT 18.00 0.2000 14.0100 0.7980 CIERRE 1.0000
C6572 ES06139072C7 EUR/IJPY CALL 107.00 10.0000 110.9900 0.3595 TIPOBCE | 110.9900
C6573 ES06139072D5 EUR/IJPY CALL 112.00 10.0000 110.9900 0.0000 TIPOBCE | 110.9900
C6574 ES06139072E3 EUR/IJPY PUT 104.00 10.0000 110.9900 0.0000 TIPOBCE | 110.9900
C6575 ES06139072F0 EUR/IJPY PUT 110.00 10.0000 110.9900 0.0000 TIPOBCE | 110.9900
C6580 ES06139072K0 EUR/USD CALL 1.28 10.0000 1.3209 0.3096 TIPO BCE 1.3209
C6581 ES06139072L8 EUR/USD CALL 1.40 10.0000 1.3209 0.0000 TIPO BCE 1.3209




C6582 | ES06139072M6 EUR/USD PUT 1.23 10.0000 1.3209 0.0000 TIPO BCE 1.3209
C6583 ES06139072N4 EUR/USD PUT 1.36 10.0000 1.3209 0.2960 TIPO BCE 1.3209
C6440 ES0613907122 EXXON MOBIL CALL 85.00 0.1000 87.6600 0.2014 APERTURA 1.3209
C6441 ES0613907130 EXXON MOBIL CALL 95.00 0.1000 87.6600 0.0000 APERTURA 1.3209
C6442 ES0613907148 EXXON MOBIL PUT 85.00 0.1000 87.6600 0.0000 APERTURA 1.3209
C6259 ES0613906TNO FCC CALL 17.00 0.2000 10.1533 0.0000 MEDIO 1.0000
C6257 ES0613906TL4 FERROVIAL CALL 11.00 0.5000 11.3390 0.1695 MEDIO 1.0000
C6445 ES0613907171 FORD CALL 15.00 0.2000 11.5500 0.0000 APERTURA 1.3209
C6446 ES0613907189 FORD PUT 12.00 0.2000 11.5500 0.0681 APERTURA 1.3209
C6449 ES0613907213 FRESENIUS SE CALL 69.00 0.1000 87.8000 1.8800 CIERRE 1.0000
C6450 ES0613907221 FRESENIUS SE CALL 73.00 0.1000 87.8000 1.4800 CIERRE 1.0000
C6451 ES0613907239 FRESENIUS SE PUT 67.00 0.1000 87.8000 0.0000 CIERRE 1.0000
C6264 ES0613906TS9 GAMESA CALL 3.00 0.5000 1.9140 0.0000 CIERRE 1.0000
C6265 ES0613906TT7 GAMESA CALL 4.50 0.5000 1.9140 0.0000 CIERRE 1.0000
C6266 ES0613906TUS GAMESA PUT 1.00 0.5000 1.9140 0.0000 CIERRE 1.0000
C6267 ES0613906TV3 GAMESA PUT 3.50 0.5000 1.9140 0.7930 CIERRE 1.0000
C6455 ES0613907270 GOOGLE CALL 620.00 0.0100 713.9700 0.7114 APERTURA 1.3209
C6456 ES0613907288 GOOGLE CALL 750.00 0.0100 713.9700 0.0000 APERTURA 1.3209
C6457 ES0613907296 GOOGLE PUT 620.00 0.0100 713.9700 0.0000 APERTURA 1.3209
C6269 ES0613906TX9 GRIFOLS CALL 17.35 0.2075 24.4081 1.4646 MEDIO 1.0000
C6272 | ES0613906UA5 IBERDROLA CALL 5.00 0.5000 4.2200 0.0000 CIERRE 1.0000
C6273 | ES0613906UB3 IBERDROLA PUT 4.00 0.5000 4.2200 0.0000 CIERRE 1.0000
C6560 ES06139071Q9 IBEX35 CALL | 6000.00 0.0010 8235.5000 2.2355 MEDIO 1.0000
C6561 ES06139071R7 IBEX35 CALL | 7000.00 0.0010 8235.5000 1.2355 MEDIO 1.0000
C6562 ES06139071S5 IBEX35 CALL | 8500.00 0.0010 8235.5000 0.0000 MEDIO 1.0000
C6563 ES06139071T3 IBEX35 CALL | 10000.00 | 0.0010 8235.5000 0.0000 MEDIO 1.0000
C6564 ES06139071U1 IBEX35 PUT 5000.00 0.0010 8235.5000 0.0000 MEDIO 1.0000
C6565 ES06139071V9 IBEX35 PUT 6500.00 0.0010 8235.5000 0.0000 MEDIO 1.0000
C6566 | ES06139071W7 IBEX35 PUT 7500.00 0.0010 8235.5000 0.0000 MEDIO 1.0000
C6567 ES06139071X5 IBEX35 PUT 9000.00 0.0010 8235.5000 0.7645 MEDIO 1.0000
C6278 | ES0613906UG2 INDITEX CALL 71.85 0.1002 105.7000 3.3918 CIERRE 1.0000
C6279 | ES0613906UHO INDITEX CALL 79.84 0.1002 105.7000 2.5912 CIERRE 1.0000
C6280 ES0613906U18 INDITEX PUT 65.87 0.1002 105.7000 0.0000 CIERRE 1.0000
C6281 ES0613906UJ6 INDITEX PUT 71.85 0.1002 105.7000 0.0000 CIERRE 1.0000
C6284 | ES0613906UMO INDRA CALL 9.00 0.2000 10.4000 0.2800 CIERRE 1.0000
C6285 | ES0613906UN8 INDRA PUT 7.00 0.2000 10.4000 0.0000 CIERRE 1.0000
C6460 ES0613907320 INTEL CALL 26.00 0.2000 20.6600 0.0000 APERTURA 1.3209
C6461 ES0613907338 INTEL PUT 25.00 0.2000 20.6600 0.6571 APERTURA 1.3209
C6464 ES0613907361 L'OREAL CALL 100.00 0.1000 105.6500 0.5650 CIERRE 1.0000
C6465 ES0613907379 L'OREAL PUT 85.00 0.1000 105.6500 0.0000 CIERRE 1.0000
C6469 ES0613907411 LOUIS VUITTON CALL 125.00 0.1000 140.0000 1.5000 CIERRE 1.0000
C6470 ES0613907429 LOUIS VUITTON CALL 140.00 0.1000 140.0000 0.0000 CIERRE 1.0000
C6471 ES0613907437 LOUIS VUITTON PUT 125.00 0.1000 140.0000 0.0000 CIERRE 1.0000
C6287 | ES0613906UP3 MAPFRE CALL 2.80 0.5000 2.4209 0.0000 MEDIO 1.0000




C6474 ES0613907460 MCDONALDS CALL 93.00 0.1000 89.6500 0.0000 APERTURA 1.3209
C6475 ES0613907478 MCDONALDS CALL 100.00 0.1000 89.6500 0.0000 APERTURA 1.3209
C6478 ES0613907502 MICROSOFT CALL 36.00 0.2000 27.4500 0.0000 APERTURA 1.3209
C6479 ES0613907510 MICROSOFT PUT 33.00 0.2000 27.4500 0.8403 APERTURA 1.3209
C6482 ES0613907544 NESTLE CALL 60.00 0.1000 60.0500 0.0041 CIERRE 1.2077
C6483 ES0613907551 NESTLE PUT 54.00 0.1000 60.0500 0.0000 CIERRE 1.2077
C6486 ES0613907585 ORACLE CALL 32.00 0.2000 33.5100 0.2286 APERTURA 1.3209
C6487 ES0613907593 ORACLE PUT 30.00 0.2000 33.5100 0.0000 APERTURA 1.3209
C6490 ES0613907627 PFIZER CALL 25.00 0.2000 25.3900 0.0591 APERTURA 1.3209
C6491 ES0613907635 PFIZER PUT 22.00 0.2000 25.3900 0.0000 APERTURA 1.3209
C6290 | ES0613906US7 POPULAR CALL 0.82 0.9201 0.6291 0.0000 MEDIO 1.0000
C6291 ES0613906UT5 POPULAR CALL 2.17 0.9201 0.6291 0.0000 MEDIO 1.0000
C6294 | ES0613906UW9 RED ELECTRICA CALL 34.00 0.2000 37.8200 0.7640 CIERRE 1.0000
C6295 | ES0613906UX7 RED ELECTRICA PUT 32.00 0.2000 37.8200 0.0000 CIERRE 1.0000
C6300 | ES0613906VC9 REPSOL CALL 12.00 0.5000 16.4750 2.2375 CIERRE 1.0000
C6301 | ES0613906VD7 REPSOL CALL 17.00 0.5000 16.4750 0.0000 CIERRE 1.0000
C6302 ES0613906VES REPSOL PUT 10.00 0.5000 16.4750 0.0000 CIERRE 1.0000
C6303 ES0613906VF2 REPSOL PUT 16.00 0.5000 16.4750 0.0000 CIERRE 1.0000
RESEARCH IN
C6494 ES0613907668 MOTION CALL 20.00 0.2000 11.8400 0.0000 APERTURA 1.3209
RESEARCH IN
C6495 ES0613907676 MOTION PUT 15.00 0.2000 11.8400 0.4785 APERTURA 1.3209
C6496 ES0613907684 RIO TINTO CALL 37.00 0.2000 34.9000 0.0000 CIERRE 0.8142
C6497 ES0613907692 RIO TINTO CALL 40.00 0.2000 34.9000 0.0000 CIERRE 0.8142
C6500 ES0613907726 ROCHE CALL 200.00 0.1000 186.6000 0.0000 CIERRE 1.2077
C6501 ES0613907734 ROCHE PUT 170.00 0.1000 186.6000 0.0000 CIERRE 1.2077
ROYAL DUTCH
C6502 ES0613907742 SHELL CALL 24.00 0.2000 21.3750 0.0000 CIERRE 0.8142
ROYAL DUTCH
C6503 ES0613907759 SHELL PUT 20.00 0.2000 21.3750 0.0000 CIERRE 0.8142
C6507 ES0613907791 RWE CALL 32.00 0.2000 31.2400 0.0000 CIERRE 1.0000
C6508 ES0613907809 RWE CALL 37.00 0.2000 31.2400 0.0000 CIERRE 1.0000
C6509 ES0613907817 RWE PUT 32.00 0.2000 31.2400 0.1520 CIERRE 1.0000
C6305 | ES0613906VH8 SABADELL CALL 2.20 0.5000 2.1545 0.0000 MEDIO 1.0000
C6512 ES0613907841 SAINT-GOBAIN CALL 35.00 0.2000 32.2250 0.0000 CIERRE 1.0000
C6513 ES0613907858 SAINT-GOBAIN PUT 30.00 0.2000 32.2250 0.0000 CIERRE 1.0000
C6314 | ES0613906VQ9 SANTANDER CALL 3.50 0.5000 6.1100 1.3050 CIERRE 1.0000
C6315 | ES0613906VR7 SANTANDER CALL 4.50 0.5000 6.1100 0.8050 CIERRE 1.0000
C6316 ES0613906VS5 SANTANDER CALL 5.50 0.5000 6.1100 0.3050 CIERRE 1.0000
C6317 ES0613906VT3 SANTANDER CALL 6.50 0.5000 6.1100 0.0000 CIERRE 1.0000
C6318 | ES0613906VU1 SANTANDER PUT 3.00 0.5000 6.1100 0.0000 CIERRE 1.0000
C6319 ES0613906VV9 SANTANDER PUT 4.00 0.5000 6.1100 0.0000 CIERRE 1.0000
C6320 | ES0613906VW7 SANTANDER PUT 5.00 0.5000 6.1100 0.0000 CIERRE 1.0000
C6321 ES0613906VX5 SANTANDER PUT 6.00 0.5000 6.1100 0.0000 CIERRE 1.0000
C6516 ES0613907882 SAP CALL 54.00 0.2000 79.6000 5.1200 CIERRE 1.0000




C6517 ES0613907890 SAP PUT 50.00 0.2000 79.6000 0.0000 CIERRE 1.0000
C6521 ES06139070D9 SIEMENS CALL 65.00 0.1000 82.4700 1.7470 CIERRE 1.0000
C6522 ES06139070E7 SIEMENS CALL 85.00 0.1000 82.4700 0.0000 CIERRE 1.0000
C6523 ES06139070F4 SIEMENS PUT 60.00 0.1000 82.4700 0.0000 CIERRE 1.0000
SOCIETE
C6526 ES06139070I8 GENERALE CALL 23.00 0.2000 28.8750 1.1750 CIERRE 1.0000
SOCIETE
C6527 ES06139070J6 GENERALE PUT 18.00 0.2000 28.8750 0.0000 CIERRE 1.0000
C6339 | ES0613906WP9 TELECINCO CALL 3.00 0.5000 5.4591 1.2296 MEDIO 1.0000
C6340 | ES0613906WQ7 TELECINCO CALL 5.00 0.5000 5.4591 0.2296 MEDIO 1.0000
C6330 | ES0613906WG8 TELEFONICA CALL 9.50 0.5000 10.2500 0.3750 CIERRE 1.0000
C6331 | ES0613906WH6 TELEFONICA CALL 11.50 0.5000 10.2500 0.0000 CIERRE 1.0000
C6332 ES0613906WI4 TELEFONICA CALL 13.50 0.5000 10.2500 0.0000 CIERRE 1.0000
C6333 | ES0613906WJ2 TELEFONICA CALL 15.00 0.5000 10.2500 0.0000 CIERRE 1.0000
C6334 | ES0613906WKO TELEFONICA PUT 7.50 0.5000 10.2500 0.0000 CIERRE 1.0000
C6335 | ES0613906WL8 TELEFONICA PUT 8.50 0.5000 10.2500 0.0000 CIERRE 1.0000
C6336 | ES0613906WM6 TELEFONICA PUT 10.50 0.5000 10.2500 0.1250 CIERRE 1.0000
C6337 | ES0613906WN4 TELEFONICA PUT 12.50 0.5000 10.2500 1.1250 CIERRE 1.0000
C6531 ES06139070N8 THYSSEN KRUPP | CALL 16.00 0.2000 18.0050 0.4010 CIERRE 1.0000
C6532 ES0613907006 THYSSEN KRUPP | CALL 23.00 0.2000 18.0050 0.0000 CIERRE 1.0000
C6533 ES06139070P3 THYSSEN KRUPP PUT 16.00 0.2000 18.0050 0.0000 CIERRE 1.0000
C6537 ES06139070T5 TOTAL FINA CALL 30.00 0.2000 39.2050 1.8410 CIERRE 1.0000
C6538 ES06139070U3 TOTAL FINA CALL 45.00 0.2000 39.2050 0.0000 CIERRE 1.0000
C6539 ES06139070V1 TOTAL FINA PUT 25.00 0.2000 39.2050 0.0000 CIERRE 1.0000
C6542 ES06139070Y5 VINCI CALL 40.00 0.2000 36.0200 0.0000 CIERRE 1.0000
C6543 ES06139070Z22 VINCI PUT 28.00 0.2000 36.0200 0.0000 CIERRE 1.0000
C6546 ES06139071C9 VODAFONE CALL 1.80 1.0000 1.5516 0.0000 CIERRE 0.8142
C6547 ES06139071D7 VODAFONE PUT 1.60 1.0000 1.5516 0.0595 CIERRE 0.8142
ZURICH FINANCIAL
C6550 ES06139071G0 SERVICES CALL 240.00 0.0500 245.0000 0.2070 CIERRE 1.2077
ZURICH FINANCIAL
C6551 ES06139071H8 SERVICES PUT 210.00 0.0500 245.0000 0.0000 CIERRE 1.2077

Un atento saludo,

Banco Santander, S.A.




