Europea de BBVA-5 FTPYME Fondo de Titulizacién de Activos (C.I.F.: V84859644 )
ITIITLIII?aIFIOn DETERMINACION Y CALCULO INTERES NOMINAL, INTERESES Y AMORTIZACION APLICABLE A LOS BONOS
) o Determining and Calculating Bond Nominal Interest, Interest and Redemption

Sestona de

FECHA DE PAGO / Payment date 15.12.2011
Periodo de Interés / desde / From 15.09.2011 (incluido) / (included)
Interest accrual period hasta / To 15.12.2011 (excluido) / (excluded)
plazo / Term 91 dias / days
Bonos Serie A1 Bonos Serie A2 Bonos Serie A3 (G Bonos Serie B Bonos Serie C
Series AT Bonds Series AZ Bonds eries onds Series B Bonds Series C Bonds
ES037045900: ES037045901( ES037045902¢ ES037045903¢€ ES0370459044

\Determinacién Tipo Interés Nominal
Nominal Interest Rate Calculation

Euribor 3 meses / 3 Months Euribot 1,528% 1,528% 1,528% 1,528% 1,528%
Margen / Margin 0,120% -0,015% 0,010% 0,200% 0,050%
Tipo de Interes Nominal aplicable / Interest Rate 1,648% 1,513%) 1,538%)| 1,728%)| 1,578%
[ Bono Serie [ Bono Serie [ Bono Serie [ Bono Serie [ Bono Serie |
| Bond Series | Bond Series | Bond Series | Bond Series | Bond Series
Numero de Bonos / N.Bonds 14.728 2.000 1.303 399 570
Nominal / Face value (Euros) 8.890,72 130.942.524,16 18.107,75 36.215.500,00 17.966,63 23.410.518,89  100.000,00 39.900.000,00 100.000,00 57.000.000,00
[Liquidacion de Intereses |
Interest Payment (Euros)
Base / Day count fraction Act/ 360
Intereses Brutos / Gross 37,036764 545.477 ,4€ 69,253593 138.507,1¢ 69,849267 91.013,5¢  436,800000 174.283,2C  398,883333 227.363,5C
Interest Retencion / Withholding tax 19% 7,036985 103.640,72 13,158183 26.316,37 13,271361 17.292,5¢  82,992000 33.113,81  75,787833 43.199,0€
Neto / Net 29,999779 441.836,74 56,095410 112.190,82 56,577906 73.721,01 353,808000 141.169,3¢  323,095500 184.164,44
[Amortizacién de Principal
Principal Redemption (Euros)
Amortizacion /| Redemption A determinar / To be determined A determinar / To be determined A determinar / To be determined 0,00 0,00 0,00 0,00

207,06 269.799,18*

*Ejecucion del Aval del Estado de la Serie A3(G) en la Fecha de Pago precedente
Enforcement of the State Guarantee of Series A3(G) at the preceding Payment Date
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