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FECHA DE PAGO / Payment date

Periodo de Interés /
Interest accrual period

desde / From 22.10.2010
hasta/ To
plazo/ Term

[Determinacion Tipo Interés Nominal

Nominal Interest Rate Calculation
Euribor 3 meses / 3 Months Euribor
Margen / Margin

Tipo de Interes Nominal aplicable / Interest Rate

Numero de Bonos / N.Bonds
Nominal / Face value

(Euros)

[Liquidacién de Intereses

Interest Payment
Base / Day count fraction Act/
Intereses Brutos / Gross
Interest Retencion / Withholding tax
Neto / Net

(Euros)
360

19%

[Amortizacion de Principal

Principal Redemption

Amortizacion /| Redemption

(Euros)

EUROPEA DE TITULIZACION, S.A., S.G.F.T
C/ Lagasca, 120 -MADRID, SPAIN - Tel. (34) 91 411 84 67 - Fax (34) 91 411 84 68

info@eurotitulizacion.com
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BBVA EMPRESAS 1 Fondo de Titulizacion de Activos (c.I.F.: v85257657)

DETERMINACION Y CALCULO INTERES NOMINAL, INTERESES Y AMORTIZACION APLICABLE A LOS BONOS
Determining and Calculating Bond Nominal Interest, Interest and Redemption

21.01.2011

24.01.2011
94 dias / days

(incluido) / (included)
(excluido) / (excluded)

Bonos Serie A1

Bonos Serie A2

Bonos Serie A3

Bonos Serie B

Bonos Serie C

Series A1 Bonds Series A2 Bonds Series A3 Bonds Series B Bonds Series C Bonds
ES0313820005 ES0313820013 ES0313820021 ES0313820039 ES0313820047
1,016% 1,016% 1,016% 1,016% 1,016%
0,160% -0,023% 0,230% 0,600% 1,000%
1,176% 0,993% 1,246% 1,616% 2,016%
Bono Serie Bono Serie Bono Serie Bono Serie Bono Serie
Bond Series Bond Series Bond Series Bond Series Bond Series
10.000 2.000 1.216 501 783
9.774,72 97.747.200,00 66.286,49 132.572.980,00 86.807,64 105.558.090,24 100.000,00 50.100.000,00 100.000,00 78.300.000,00
30,014907 300.149,07 171,869821 343.739,64 282,423834 343.427,38 421,955556 211.399,73 526,400000 412.171,20
5,702832 57.028,32 32,655266 65.310,53 53,660528 65.251,20 80,171556 40.165,95 100,016000 78.312,53
24,312075 243.120,75 139,214555 278.429,11 228,763306 278.176,18 341,784000 171.233,78 426,384000 333.858,67
A determinar / To be determined A determinar / To be determined A determinar / To be determined 0,00 0,00 0,00 0,00




