s, CIF. A-28/015865 Sede Social Gran Via 28, 28013 Madrid.

Registro Mercantil Provincia de Madrid, Hoja M-6164, Folio 21, Tomo 12.534, Inscripcion 1359%, del Libro de Sociedade:

Jelefonica

TELEFONICA, S.A. (“Telefénica”) in compliance with the Securities Market legislation,
herebycommunicates the following

RELEVANT INFORMATION
Further to the communication made on 10 September 2019 (registered under number
281629), it is informed that, today, Telefénica Espana has signed the Il Collective
Agreement of Related Companies (CEV), whollybacked bythe largest trade unions.

As previouslyinformed, said Il Collective Agreement considers,among otherelements,
an “Individual Suspension Plan”, whoseregistration period has been opened today.

Madrid, September 27,2019

SPANISH NATIONAL SECURITIES MARKET COMMISSION
- MADRID-

Gran Via, 28 - 92 Planta - 28013 Madrid



