FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT FACT

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 25 and 29 of
March 2019, both included, the Company has carried out the following transactions over its own
shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
25/03/2019 TLGO.MC Acquisition BME 56.568 5,64
26/03/2019 TLGO.MC Acquisition BME 65.000 5,73
27/03/2019 TLGO.MC Acquisition BME 118.162 5,81
28/03/2019 TLGO.MC Acquisition BME 52.987 5,80
29/03/2019 TLGO.MC Acquisition BME 54.185 5,80

The total number of shares acquired and total cash destined under the Buy-back Programme
amounts 4,639,297 shares and 25,935,470 euros, respectively.

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 4 April 2019
Talgo, S.A.



FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

ANNEX
Date Security Transaction \ DT LI Price (€) Broker
shares
25/03/2019 TLGO.MC Acquisition 825 5,60 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 1.366 5,57 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 903 5,58 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 1.905 5,61 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 655 5,61 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 214 5,61 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 222 5,63 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 472 5,63 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 1.037 5,63 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 1.674 5,63 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 288 5,63 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 646 5,63 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 769 5,63 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 220 5,63 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 2.893 5,63 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 1.269 5,63 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 1.804 5,63 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 44 5,63 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 41 5,63 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 1.000 5,64 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 1.443 5,64 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 1.500 5,64 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 2.162 5,64 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 1.015 5,64 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 1.510 5,64 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 1.002 5,64 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 3.475 5,64 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 956 5,64 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 448 5,64 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 2.726 5,64 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 1.082 5,64 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 502 5,65 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 214 5,65 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 222 5,65 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 466 5,65 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 465 5,65 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 778 5,65 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 215 5,65 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 30 5,65 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 790 5,65 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 638 5,65 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 584 5,65 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 88 5,65 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 600 5,65 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 929 5,65 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 452 5,66 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 905 5,66 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 1.035 5,66 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 845 5,66 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 2.312 5,67 BANCO SANTANDER S.A.
25/03/2019 TLGO.MC Acquisition 1.287 5,67 BANCO SANTANDER S.A.
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3.657
644
459
516
994
483
1.437
606
514
532
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FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

29/03/2019 TLGO.MC Acquisition 1.027 5,79 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 1.274 5,79 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 128 5,79 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 993 5,79 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 3.293 5,79 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 847 5,79 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 2.110 5,79 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 1.154 5,79 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 768 5,79 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 1.176 5,79 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 1.053 5,81 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 207 5,81 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 2.362 5,81 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 838 5,81 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 1.270 5,81 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 932 5,81 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 967 5,82 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 607 5,82 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 1.441 5,82 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 1.622 5,82 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 1.078 5,83 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 337 5,83 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 1.296 5,83 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 545 5,83 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 500 5,84 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 595 5,84 BANCO SANTANDER S.A.
29/03/2019 TLGO.MC Acquisition 605 5,85 BANCO SANTANDER S.A.
Total 346.902



