TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 18 and 22
February 2019, both included, the Company has carried out the following transactions over its
own shares under the Buy-back Programme:
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RELEVANT FACT

Date Security Transaction Stock Exchange [Number of shares Price (€)
18/02/2019 TLGO.MC Acquisition BME 44,289 5.93
19/02/2019 TLGO.MC Acquisition BME 90,000 5.96
20/02/2019 TLGO.MC Acquisition BME 95,000 6.19
21/02/2019 TLGO.MC Acquisition BME 53,500 6.11
22/02/2019 TLGO.MC Acquisition BME 57,927 5.98

Detailed information of all the transactions carried out within the referred period is attached

as annex.

Madrid, 26 February 2019

Talgo, S.A.
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ANNEX
Date Security Transaction AT LI Price (€) Broker
shares
18/02/2019 TLGO.MC Acquisition 119 5.90 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 974 5.90 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 454 5.90 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 901 5.89 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 511 5.89 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 470 5.89 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 2,305 5.89 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 500 5.89 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 8 5.89 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 459 5.91 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 614 591 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 1,144 591 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 666 5.91 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 535 591 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 453 591 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 522 591 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 555 591 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 437 5.91 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 478 5.91 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 500 5.91 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 1,874 5.91 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 451 5.91 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 332 5.91 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 885 5.91 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 453 5.92 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 979 5.92 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 517 5.92 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 470 5.92 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 437 5.92 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 536 5.92 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 663 5.92 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 454 5.92 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 440 5.92 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 1,057 5.92 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 583 5.93 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 194 5.93 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 500 5.93 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 536 5.93 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 611 5.93 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 567 5.93 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 451 5.93 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 386 5.94 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 641 5.94 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 480 5.94 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 10 5.94 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 60 5.94 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 1,341 5.94 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 445 5.94 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 492 5.94 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 444 5.95 BANCO SANTANDER S.A.
18/02/2019 TLGO.MC Acquisition 556 5.95 BANCO SANTANDER S.A.
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FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

22/02/2019 TLGO.MC Acquisition 1,000 6.05 BANCO SANTANDER S.A.
22/02/2019 TLGO.MC Acquisition 1,739 6.05 BANCO SANTANDER S.A.
22/02/2019 TLGO.MC Acquisition 1,043 6.05 BANCO SANTANDER S.A.
22/02/2019 TLGO.MC Acquisition 1,031 6.05 BANCO SANTANDER S.A.
22/02/2019 TLGO.MC Acquisition 887 6.05 BANCO SANTANDER S.A.
22/02/2019 TLGO.MC Acquisition 3,060 6.05 BANCO SANTANDER S.A.
22/02/2019 TLGO.MC Acquisition 280 6.06 BANCO SANTANDER S.A.
22/02/2019 TLGO.MC Acquisition 87 6.06 BANCO SANTANDER S.A.
22/02/2019 TLGO.MC Acquisition 340 6.06 BANCO SANTANDER S.A.
22/02/2019 TLGO.MC Acquisition 586 6.06 BANCO SANTANDER S.A.
22/02/2019 TLGO.MC Acquisition 212 6.06 BANCO SANTANDER S.A.
22/02/2019 TLGO.MC Acquisition 928 6.06 BANCO SANTANDER S.A.
22/02/2019 TLGO.MC Acquisition 1,034 6.06 BANCO SANTANDER S.A.
22/02/2019 TLGO.MC Acquisition 3,417 6.06 BANCO SANTANDER S.A.
22/02/2019 TLGO.MC Acquisition 474 6.07 BANCO SANTANDER S.A.
Total 340,716



