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GAMESA VENDE A FIRST RESERVE SU DIVISION SOLAR POR
261 MILLONES DE EUROS

Bilbao, 28 de febrero de 2008. Gamesa Corporacion Tecnologica y el fondo
de capital riesgo norteamericano First Reserve Corporation han acordado la
compraventa de Gamesa Solar por un valor empresa de 261 millones de euros.
La deuda neta al cierre del ejercicio 2007 alcanzé los 53 millones de euros. La
operacion esta sujeta a determinadas condiciones.

La actividad de Gamesa Solar, que a diciembre de 2007 contaba con una
plantilla de 162 personas, se centra en la ingenieria, promocion y prestacion de
servicios llave en mano para la instalacion de plantas solares fotovoltaicas en
Espafa, desarrollando también actividades en el area solar térmica. En 2007,
la facturacion ascendié a mas de 200 millones de euros siendo su EBITDA de
26 millones de euros.

Guillermo Ulacia, Presidente y Consejero Delegado de Gamesa ha declarado
que, “La puesta en valor de Gamesa Solar, que fue creada en 2005, completa
el proceso de desinversion de las actividades no estratégicas iniciado con las
ventas de las divisiones aeronautica y de servicios en 2006. De esta manera,
Gamesa Corporacion Tecnoldgica se desarrolla exclusivamente en el negocio
eolico, actividad de elevado contenido tecnolégico en la que Gamesa es un
lider mundial.”

Citigroup ha actuado como asesor financiero de Gamesa.

Francesco Giuliani, director de First Reserve Corporation ha manifestado que,
"estamos entusiasmados con esta oportunidad de inversion. Gamesa Solar
tiene una posicion de liderazgo en el mercado fotovoltaico espafol, que se
encuentra entre los mas sofisticados del mundo. Nuestra ambicion es trasladar
el modelo de gestion y su equipo al @&mbito internacional. Esta inversion es una
plataforma hacia uno de los segmentos del sector de las energias renovables
con crecimiento mas répido."

El fondo de capital riesgo privado més reciente de First Reserve cerrdé 2006 en
5.400 millones de euros (8.000 millones de ddlares) y ha destinado
aproximadamente el 10% (540 millones) del fondo a oportunidades de
inversiones por todo el mundo en el sector energias renovables y alternativas.
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Sobre First Reserve Corporation

First Reserve es el fondo de capital riesgo privado lider mundial en la industria
energética. Actualmente, la firma esta invirtiendo su fondo més reciente que
cerré 2006 en 5.400 millones de euros (8.000 millones de dolares). A lo largo
de sus 25 afios de historia, First Reserve ha desarrollado una franquicia fuerte
que invierte exclusivamente en la industria energética, utilizando su amplia
base de conocimiento de la industria especializada. First Reserve cree que la
diversificacion estratégica a lo largo de la amplia gama de sectores en la
industria energética ha sido una contribucién de primer orden a los magnificos
resultados a largo plazo en inversiones logrados por First Reserve Funds a
través de ciclos econémicos.

Sobre Gamesa

Gamesa es una empresa especializada en tecnologias para la sostenibilidad
energeética, principalmente la edlica. Es lider en Espafia y esta situada entre los
primeros fabricantes de aerogeneradores a nivel mundial, con una cuota de
mercado del 16%* en 2007.

Gamesa ha instalado cerca de 13.000 MW de sus principales lineas de
producto en 20 paises, situados en cuatro continentes. El equivalente anual de
esa produccion supone mas de 278 millones de toneladas de petroleo
(TEP)/afio y evita la emisién a la atmdsfera de una cantidad superior a 19°41
millones de toneladas de CO2/afio

Con una cartera de mas de 21.000 MW edlicos en promociéon en Europa,
América y Asia, y delegaciones en 13 paises, Gamesa se sitlla asimismo como
una de las principales compariias a nivel mundial en la promocion y desarrollo
de parques edlicos.

*World Market Update 2007 (BTM Consult)
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GAMESA SELLS ITS SOLAR UNIT TO FIRST RESERVE FOR 261
MILLION EUROS

Vitoria, February 28, 2008. Gamesa Corporacion Tecnolégica, S.A. has
agreed to the sale of Gamesa Solar to private equity firm First Reserve
Corporation for a total consideration of €261 million. Net debt was
approximately €53 million as of December 2007. The transaction is subject to
certain condition precedents.

Gamesa Solar is the leading solar energy company in Spain focusing on the
development, construction and sale of solar photovoltaic plants as well as
providing turn-key project management for third parties. With over 100
employees, Gamesa Solar has achieved revenues over €200 million and
EBITDA of c. €26 million as of December 2007.

Guillermo Ulacia, Gamesa Chairman and CEO said: “The sale of Gamesa Solar
monetises the value created in a business that was started in 2005.
Additionally, we have completed our exit from non-core activities further to the
divestitures of the aeronautics and services divisions in 2006. After this
transaction, Gamesa Corporacion Tecnoldgica concentrates fully on wind
energy, a highly technological activity where Gamesa is an international leader”.

Citigroup acted as financial advisor to Gamesa.

Francesco Giuliani, Director of First Reserve Corporation, declared: "We are
very excited about this investment opportunity. Gamesa Solar has a leading
position in the Spanish photovoltaic market that is among the most
sophisticated in the world. We plan to support the solar team in replicating this
presence internationally. This is a platform investment into one of the fastest
growing segments of the renewable space."

First Reserve’s most recent private equity fund closed in 2006 at approximately
€5.4 billion (US$8 billion) and has dedicated approximately 10% or (€540
million) of the fund to alternative and renewable investment opportunities
worldwide.
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About First Reserve Corporation

First Reserve

First Reserve is the world's leading private equity firm in the energy industry.
The firm is currently investing its most recent fund which closed in 2006 at
approximately €5.4 billion (US $8 billion). Throughout its 25-year history, First
Reserve has developed a strong franchise of investing exclusively in the energy
industry, utilizing its broad base of specialized industry knowledge. First
Reserve believes that strategic diversification across a wide range of energy
industry sectors has been a major contributor to the long-term, superior
investment record achieved by the First Reserve Funds across economic
cycles.

About Gamesa

Gamesa is a company specializing in sustainable energy technologies, mainly
wind power. Gamesa is the market leader in Spain and is positioned among the
most important wind turbine manufacturers in the world with a market share of
16%* in 2006.

Gamesa has installed over 13,000 MW of its main product lines in 20 countries
spread out over four continents. The annual equivalent of this production, allows
for savings over 2.78 million petroleum equivalent tonnes / year and a reduction
in CO, emissions of over 19.41 tonnes / year.

With a portfolio of more than 21,000 MW of wind power being promoted in
Europe, America and Asia and branches in 13 countries, Gamesa is well
positioned as one of the world's most important companies in the promotion and
development of wind farms.

*World Market Update 2006 (BTM Consult)

For media inquiries related to First Reserve, please contact: Caroline Harris of
CJP Communications at 212-279-3115; ext. 222 or via email at
charris@cjpcom.com or John Anderson of Cubitt Consulting +44 020 7367
5100 or john.anderson@cubitt.com

For media inquiries related to Gamesa, please contact: Ricardo Elorza at +34
94 431 76 00 or via email at relorza@gamesacorp.com
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