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Comisiéon Nacional del Mercado de Valores

25 September 2008

Dear Sirs

Disclosure of short position

Pursuant to regulations adopted by the Executive Committee of the CNMV on
22 September 2008 which were empowered by article 85.5 of the Securities

Markets Act (the “Regulations”), FIL Limited of PO Box HM 670, Hamilton
HMCX, Bermuda (“FIL Limited”) is obliged to make the following disclosure:

Disclosing Party: FIL Limited

Stock: Banco popular Espanol SA
Shares outstanding: 1,215,433,000

No. of shares short: 3,448,300

Equivalent percentage of short: -0.28

The above position was an indirectly held position by FIL Limited when the
Regulations came into force on 24 September 2008.

Yours faithfullv

Sophie Hughes

FIL Investments International (Registered in England and Wales No. 1448245), FIL Investment Services (UK) Limited (Registered in England and Wales

No. 2016555) and Financial Administration Services Limited (Registered in England and Wales No. 1629709) form a marketing group for the purpose of selling
Collective Investment Schemes. Registered Office for all companies is Oakhill House, 130 Tonbridge Road, Hildenborough, Tonbridge, Kent TN11 9DZ.

All companies are authorised and regulated by the Financial Services Authority.
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