FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT FACT

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 27 and 31 of
May 2019, both included, the Company has carried out the following transactions over its own
shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
27/05/2019 TLGO.MC Acquisition BME 29,000 5.62
28/05/2019 TLGO.MC Acquisition BME 35,000 5.61
29/05/2019 TLGO.MC Acquisition BME 42,120 5.64
30/05/2019 TLGO.MC Acquisition BME 9,242 5.63
31/05/2019 TLGO.MC Acquisition BME 47,000 5.67

The total number of shares acquired and total cash destined under the Buy-back Programme
amounts 6,326,397 shares and 35,687,399 euros, respectively.

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 3 June 2019
Talgo, S.A.
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ANNEX
Date Security Transaction B IGIEPC Price (€) Broker
shares
27/05/2019 TLGO.MC Acquisition 1,289 5.60 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 921 5.60 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 421 5.60 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 2,004 5.60 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 519 5.58 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 885 5.58 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 447 5.58 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 480 5.58 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 443 5.58 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 445 5.59 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 556 5.59 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 1,214 5.59 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 922 5.59 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 454 5.59 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 952 5.59 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 450 5.59 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 505 5.61 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 479 5.61 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 1,498 5.61 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 998 5.61 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 482 5.62 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 33 5.62 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 435 5.62 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 490 5.62 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 140 5.62 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 2,226 5.62 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 1,443 5.63 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 454 5.63 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 584 5.63 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 471 5.63 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 463 5.63 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 559 5.66 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 945 5.66 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 436 5.67 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 600 5.67 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 8 5.67 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 1 5.67 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 13 5.67 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 510 5.69 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 554 5.69 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 352 5.69 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 15 5.69 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 850 5.69 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 9 5.69 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 321 5.69 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 472 5.69 BANCO SANTANDER S.A.
27/05/2019 TLGO.MC Acquisition 252 5.69 BANCO SANTANDER S.A.
28/05/2019 TLGO.MC Acquisition 533 5.60 BANCO SANTANDER S.A.
28/05/2019 TLGO.MC Acquisition 744 5.60 BANCO SANTANDER S.A.
28/05/2019 TLGO.MC Acquisition 1,231 5.60 BANCO SANTANDER S.A.
28/05/2019 TLGO.MC Acquisition 647 5.60 BANCO SANTANDER S.A.
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31/05/2019 TLGO.MC Acquisition 395 5.71 BANCO SANTANDER S.A.
31/05/2019 TLGO.MC Acquisition 1,781 5.71 BANCO SANTANDER S.A.
31/05/2019 TLGO.MC Acquisition 588 5.71 BANCO SANTANDER S.A.
31/05/2019 TLGO.MC Acquisition 600 5.71 BANCO SANTANDER S.A.
31/05/2019 TLGO.MC Acquisition 460 5.71 BANCO SANTANDER S.A.
31/05/2019 TLGO.MC Acquisition 455 5.72 BANCO SANTANDER S.A.
31/05/2019 TLGO.MC Acquisition 1,975 5.72 BANCO SANTANDER S.A.
31/05/2019 TLGO.MC Acquisition 712 5.72 BANCO SANTANDER S.A.
31/05/2019 TLGO.MC Acquisition 520 5.72 BANCO SANTANDER S.A.
31/05/2019 TLGO.MC Acquisition 528 5.72 BANCO SANTANDER S.A.
31/05/2019 TLGO.MC Acquisition 61 5.72 BANCO SANTANDER S.A.
31/05/2019 TLGO.MC Acquisition 534 5.74 BANCO SANTANDER S.A.
31/05/2019 TLGO.MC Acquisition 653 5.74 BANCO SANTANDER S.A.
31/05/2019 TLGO.MC Acquisition 435 5.75 BANCO SANTANDER S.A.
31/05/2019 TLGO.MC Acquisition 1,309 5.75 BANCO SANTANDER S.A.
31/05/2019 TLGO.MC Acquisition 766 5.76 BANCO SANTANDER S.A.
31/05/2019 TLGO.MC Acquisition 1,140 5.76 BANCO SANTANDER S.A.
31/05/2019 TLGO.MC Acquisition 752 5.76 BANCO SANTANDER S.A.
Total 162,362



