VENCIMIENTO DE WARRANTS EMITIDOS POR COMMERZBANK AG
Vencimiento 20 - Enero - 2012

Les informamos de los siguientes vencimientos de Warrants emitidos por Commerzbank AG:

Nombre

COBA - BBV 01.12
COBA - BBV 01.12
COBA - BBV 01.12
COBA - BBV 01.12
COBA - BBV 01.12
COBA - BBV 01.12
COBA - BBV 01.12
COBA - SAN 01.12
COBA - SAN 01.12
COBA - SAN 01.12
COBA - SAN 01.12
COBA - BBV 01.12
COBA - BBV 01.12
COBA - SAN 01.12
COBA - SAN 01.12
COBA - SAN 01.12
COBA - SAN 01.12
COBA - SAN 01.12
COBA - SAN 01.12
COBA - TEF 01.12
COBA - TEF 01.12
COBA - TEF 01.12
COBA - TEF 01.12
COBA - TEF 01.12
COBA - TEF 01.12
COBA - TEF 01.12
COBA - TEF 01.12
COBA - TEF 01.12
COBA - TEF 01.12
COBA - TEF 01.12
COBA - TEF 01.12

Subyacente

BBVA
BBVA
BBVA
BBVA
BBVA
BBVA
BBVA
Banco Santander SA
Banco Santander SA
Banco Santander SA
Banco Santander SA
BBVA
BBVA
Banco Santander SA
Banco Santander SA
Banco Santander SA
Banco Santander SA
Banco Santander SA
Banco Santander SA
Telefonica
Telefonica
Telefonica
Telefonica
Telefonica
Telefonica
Telefonica
Telefonica
Telefonica
Telefonica
Telefonica
Telefonica

ISIN

DEOOOCM3UX00
DEOOOCM3UX59
DEOOOCM3UY09
DEOOOCM3UY58
DEOOOCM3UZ08
DEOOOCM3Uz57
DEOOOCM3VF68
DEOOOCM3VOH2
DEOOOCM3V0Q3
DEOOOCM3VOU5
DEOOOCM3V0Z4
DEOOOCM3V003
DEOOOCM3V052
DEOOOCM3V1D9
DEOOOCM3V1L2
DEOOOCM3V1Q1
DEOOOCM3V1V1
DEOOOCM3V144
DEOOOCM3V185
DEOOOCM3WD44
DEOOOCM3WD51
DEOOOCM3WD69
DEOOOCM3WD77
DEOOOCM3WD85
DEOOOCM3WD93
DEOOOCM3WEO1
DEOOOCM3WE19
DEOOOCM3WE27
DEOOOCM3WE35
DEOOOCM3WE43
DEOOOCM3WESO0

Codigo SIBE Vencimiento

B9135
B9140
B9145
B9150
B9155
B9160
B9595
B9182
B9189
B9193
B9198
B9165
B9170
B9212
B9219
B9223
B9228
B9203
B9207
C1770
Ci1771
C1772
C1773
C1774
C1775
C1776
Ci777
C1778
C1779
C1780
C1781

20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012

Put/
Call

Call
Call
Call
Call
Call
Put
Put
Call
Call
Call
Call
Put
Put
Put
Put
Put
Put
Call
Call
Call
Put
Call
Call
Call
Put
Call
Put
Call
Put
Call
Put

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Strike

7.00
8.00
8.50
9.00
10.00
7.00
6.00
7.00
8.00
8.50
9.00
8.00
9.00
7.00
8.00
8.50
9.00
10.00
11.00
12.00
13.00
13.00
14.00
15.00
15.00
16.00
16.00
17.00
17.00
18.00
18.00

Ratio

0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500

COMMERZBANK

Precio

liquidacion
EUR 6.76
EUR 6.76
EUR 6.76
EUR 6.76
EUR 6.76
EUR 6.76
EUR 6.76
EUR 5.91
EUR 591
EUR 5.91
EUR 5.91
EUR 6.76
EUR 6.76
EUR 5.91
EUR 5.91
EUR 5.91
EUR 591
EUR 5.91
EUR 5.91
EUR 13.36
EUR 13.36
EUR 13.36
EUR 13.36
EUR 13.36
EUR 13.36
EUR 13.36
EUR 13.36
EUR 13.36
EUR 13.36
EUR 13.36
EUR 13.36

FX-Rate

1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000

Importe
liquidacion
€0.00
€ 0.00
€ 0.00
€ 0.00
€ 0.00
€0.12
€0.00
€ 0.00
€ 0.00
€ 0.00
€ 0.00
€0.62
€1.12
€ 0.54
€1.04
€1.29
€154
€ 0.00
€ 0.00
€0.68
€0.00
€0.18
€ 0.00
€ 0.00
€0.82
€ 0.00
€1.32
€ 0.00
€1.82
€ 0.00
€232



Nombre

COBA - TEF 01.12
COBA - TEF 01.12
COBA - IBEX 01.12
COBA - IBEX 01.12
COBA - IBEX 01.12
COBA - IBEX 01.12
COBA - IBEX 01.12
COBA - IBEX 01.12
COBA - IBEX 01.12
COBA - IBEX 01.12
COBA - IBEX 01.12
COBA - IBEX 01.12
COBA - IBEX 01.12
COBA - IBEX 01.12
COBA - IBEX 01.12
COBA - IBEX 01.12
COBA - IBEX 01.12
COBA - SAN 01.12
COBA - SAN 01.12
COBA - SAN 01.12
COBA - SAN 01.12
COBA - SAN 01.12
COBA - SAN 01.12
COBA - SAN 01.12
COBA - SAN 01.12
COBA - BBV 01.12
COBA - BBV 01.12

Subyacente

Telefonica
Telefonica
IBEX
IBEX
IBEX
IBEX
IBEX
IBEX
IBEX
IBEX
IBEX
IBEX
IBEX
IBEX
IBEX
IBEX
IBEX
Banco Santander SA
Banco Santander SA
Banco Santander SA
Banco Santander SA
Banco Santander SA
Banco Santander SA
Banco Santander SA
Banco Santander SA
BBVA
BBVA

ISIN

DEOOOCM3WEG8
DEOOOCM3WE76
DEOOOCM3W2D6
DEOOOCM3W2E4
DEOOOCM3W2F1
DEOOOCM3W2G9
DEOOOCM3W2H7
DEOOOCM3W2J3
DEOOOCM3W2K1
DEOOOCM3W2L9
DEOOOCM3W2M7
DEOOOCM3W2N5
DEOOOCM3W2P0O
DEOOOCM3W2Q8
DEOOOCM3W2R6
DEOOOCM3W2S4
DEOOOCM3W2T2
DEOOOCM3W5F4
DEOOOCM3W5G2
DEOOOCM3W5HO
DEOOOCM3W5J6
DEOOOCM3W5K4
DEOOOCM3WSL2
DEOOOCM3W5MO
DEOOOCM3W5NS8
DEOOOCM3W787
DEOOOCM3W795

Codigo SIBE Vencimiento

C1782
C1783
C1925
C1926
C1927
C1928
C1929
C1930
C1931
C1932
C1933
C1934
C1935
C1936
C1937
C1938
C1939
C1581
C1582
C1583
C1584
C1585
C1586
C1587
C1588
c1642
C1643

20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012
20.01.2012

Put/
Call

Call
Call
Call
Put
Put
Call
Call
Put
Call
Put
Put
Call
Call
Put
Call
Call
Call
Put
Call
Call
Put
Put
Call
Put
Call
Call
Put

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Strike

19.00
20.00
7,500.00
7,500.00
8,000.00
8,000.00
8,500.00
8,500.00
8,750.00
8,750.00
9,000.00
9,000.00
9,250.00
9,500.00
9,500.00
10,000.00
10,500.00
5.00
5.00
5.50
5.50
6.00
6.00
6.50
6.50
6.00
5.00

Ratio

0.500
0.500
0.001
0.001
0.001
0.001
0.001
0.001
0.001
0.001
0.001
0.001
0.001
0.001
0.001
0.001
0.001
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500
0.500

COMMERZBANK

Precio
liquidacion

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

13.36
13.36
8561.90
8561.90
8561.90
8561.90
8561.90
8561.90
8561.90
8561.90
8561.90
8561.90
8561.90
8561.90
8561.90
8561.90
8561.90
591
5.91
5.91
5.91
5.91
5.91
591
5.91
6.76
6.76

FX-Rate

1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000

Importe
liquidacion
€ 0.00
€ 0.00
€1.06
€ 0.00
€ 0.00
€ 0.56
€ 0.06
€ 0.00
€ 0.00
€0.19
€0.44
€ 0.00
€ 0.00
€0.94
€ 0.00
€0.00
€ 0.00
€ 0.00
€ 0.46
€0.21
€ 0.00
€0.04
€ 0.00
€0.29
€ 0.00
€ 0.38
€ 0.00

El Precio de Ligquidacion contra el que se calcula el Importe de Liquidacion es el precio de cierre de los correspondientes subyacentes publicado por la correspondiente

Bolsa.

En Frankfurt, 23 de Enero 2012

Commerzbank AG



