FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT FACT

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 4 and 8 of
November 2019, both included, the Company has carried out the following transactions over its
own shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
04/11/2019 TLGO.MC Acquisition BME 40,000 5.69
05/11/2019 TLGO.MC Acquisition BME 40,000 5.77
06/11/2019 TLGO.MC Acquisition BME 41,130 5.87
07/11/2019 TLGO.MC Acquisition BME 44,000 5.87
08/11/2019 TLGO.MC Acquisition BME 44,000 5.79

The total number of shares acquired and total cash destined under the Buy-back Programme
amounts 9,873,597 shares and 54,479,832 euros, respectively.

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 14 November 2019
Talgo, S.A.
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ANNEX
Date Security Transaction MGI87 Price (€) Broker
shares
04/11/2019 TLGO.MC Acquisition 440 5.70 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 1,369 5.70 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 882 5.70 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 487 5.70 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 1,034 5.70 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 482 5.70 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 678 5.70 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 969 5.70 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 506 5.70 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 450 5.70 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 486 5.70 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 469 5.70 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 1,058 5.70 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 602 5.70 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 726 5.70 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 1,403 5.68 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 616 5.68 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 999 5.68 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 405 5.68 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 34 5.68 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 497 5.68 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 4,509 5.68 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 2,122 5.68 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 2,209 5.68 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 94 5.69 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 929 5.69 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 4,219 5.69 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 459 5.69 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 52 5.69 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 2,723 5.69 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 2,735 5.69 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 436 5.69 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 447 5.69 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 1,396 5.69 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 658 5.69 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 467 5.71 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 211 5.71 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 720 5.71 BANCO SANTANDER S.A.
04/11/2019 TLGO.MC Acquisition 1,022 5.71 BANCO SANTANDER S.A.
05/11/2019 TLGO.MC Acquisition 1,211 5.80 BANCO SANTANDER S.A.
05/11/2019 TLGO.MC Acquisition 485 5.72 BANCO SANTANDER S.A.
05/11/2019 TLGO.MC Acquisition 459 5.72 BANCO SANTANDER S.A.
05/11/2019 TLGO.MC Acquisition 958 5.72 BANCO SANTANDER S.A.
05/11/2019 TLGO.MC Acquisition 517 5.72 BANCO SANTANDER S.A.
05/11/2019 TLGO.MC Acquisition 499 5.72 BANCO SANTANDER S.A.
05/11/2019 TLGO.MC Acquisition 442 5.72 BANCO SANTANDER S.A.
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08/11/2019 TLGO.MC Acquisition 479 5.83 BANCO SANTANDER S.A.
08/11/2019 TLGO.MC Acquisition 466 5.83 BANCO SANTANDER S.A.
08/11/2019 TLGO.MC Acquisition 525 5.84 BANCO SANTANDER S.A.
08/11/2019 TLGO.MC Acquisition 458 5.84 BANCO SANTANDER S.A.
08/11/2019 TLGO.MC Acquisition 1,010 5.85 BANCO SANTANDER S.A.
08/11/2019 TLGO.MC Acquisition 492 5.85 BANCO SANTANDER S.A.
08/11/2019 TLGO.MC Acquisition 464 5.86 BANCO SANTANDER S.A.
08/11/2019 TLGO.MC Acquisition 2,167 5.86 BANCO SANTANDER S.A.
08/11/2019 TLGO.MC Acquisition 439 5.86 BANCO SANTANDER S.A.
08/11/2019 TLGO.MC Acquisition 499 5.86 BANCO SANTANDER S.A.
Total 209,130



