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Madrid

COMUNICACION DE HECHO RELEVANTE

SOL-LION, FONDO DE TITULIZACION DE ACTIVOS
Absorcion de ING DIRECT NV por ING BANK NV

Titulizacién de Activos, Sociedad Gestora de Fondos de Titulizacion, S.A. comunica el
siguiente Hecho Relevante:

Adjuntamos carta de ING Bank NV, Sucursal en Espafia, mediante la cual se
comunica a la Sociedad Gestora la sucesion en el desarrollo de la actividad
bancaria de ING DIRECT NV, Sucursal en Espana por parte de la entidad ING
BANK NV, Sucursal en Espafa, a resultas de la fusidon formalizada en Holanda en
virtud de la cual ING BANK NV ha absorbido a ING DIRECT NV. Asimismo se
comunica que desde el 1 de abril de 2014, ING BANK NV, Sucursal en Espafa ha
pasado a sustituir a ING DIRECT NV, Sucursal en Espafia en todos los derechos,
obligaciones y funciones recogidas en la documentacién suscrita relativa al
fondo.

En Madrid a 2 de abril de 2014

Ramodn Pérez Hernandez
Director General



Dear Sirs,

We do hereby inform you that, upon the merger process involving the Dutch companies ING BANK
NV (as absorbing company) and ING DIRECT NV (as absorbed company), ING BANK NV, SUCURSAL
EN ESPANA! will be the successor in title of ING DIRECT NV SUCURSAL EN ESPANA in all its rights
and obligations, as a consequence of the universal succession principle derived from the
formalization in Holland of the abovementioned merger.

Such succession includes, in particular, the automatic assignment in favor of ING BANK NV
SUCURSAL EN ESPANA of the following contracts agreements related to “SOL-LION ASSET
SECURITIZATION FUND”, formalized in the past by ING DIRECT NV SUCURSAL EN ESPANA among
others:

a) The Deed of Incorporation of SOL-LION, FTA, granted on the 18th day of May, 2009, before the
Spanish Notary Public Ms. Carmen Boulet Alonso.

b) “Contrato de Depdsito a tipo de Interés Garantizado (Cuenta de Reinversién) de SOL-LION, Fondo
de Titulizacion de Activos”, entered into by ING DIRECT NV acting through its Spanish Branch
and TITULIZACION DE ACTIVOS, SOCIEDAD GESTORA DE FONDOS DE TITULIZACION, S.A. on
May 18t, 2009.

c) “Contrato de Direccidn y Suscripcion de la Emisién de Bonos de SOL-LION, Fondo de Titulizacién
de Activos”, entered into by ING DIRECT NV acting through its Spanish Branch and
TITULIZACION DE ACTIVOS, SOCIEDAD GESTORA DE FONDOS DE TITULIZACION, S.A. on May
18th, 2009.

d) “Contrato de Préstamo Participativo de SOL-LION, Fondo de Titulizacién de Activos”, entered
into by ING DIRECT NV acting through its Spanish Branch and TITULIZACION DE ACTIVOS,
SOCIEDAD GESTORA DE FONDOS DE TITULIZACION, S.A. on May 18th, 2009.

e) “Contrato de Préstamo Subordinado de SOL-LION, Fondo de Titulizacién de Activos”, entered
into by ING DIRECT NV acting through its Spanish Branch and TITULIZACION DE ACTIVOS,
SOCIEDAD GESTORA DE FONDOS DE TITULIZACION, S.A. on May 18t, 2009.

f)  “Contrato de Servicios Financieros de SOL-LION, Fondo de Titulizacién de Activos”, entered into
by ING DIRECT NV acting through its Spanish Branch and TITULIZACION DE ACTIVOS,
SOCIEDAD GESTORA DE FONDOS DE TITULIZACION, S.A. on May 18t, 2009.

g) “Contrato de Permuta Financiera” ", entered into by ING DIRECT NV acting through its Spanish
Branch and TITULIZACION DE ACTIVOS, SOCIEDAD GESTORA DE FONDOS DE TITULIZACION,
S.A. on May 18th, 2009.

Yours truly,

Mr. Alfonso Zapata Garcia-Herraiz Mr. Ludovic PMA Lecomte
CFO Head of Treasury

! N.B.: ING BANK NV SUCURSAL EN ESPARA was incorporated by virtue of the Public Deed granted on December 20, 2013
before the Spanish Notary Public Mr. Antonio Morenés Giles under the number 3237 of his records, and has been dully
authorized by the Bank of Spain, who has acknowledge that it will continue in Spain the banking business of ING DIRECT NV
SUCURSAL EN ESPARA. It is registered with the Commercial Registry of Madrid to Book 31798, Sheet 1, Section 8, Page M-
572225, having its registered address at C/ Severo Ochoa 2, 28232-Las Rozas (Madrid), and holding Tax Identification Number
W-0037986-G, in force.



