
THIS DOCUMENT IS NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR
INDIRECTLY, IN OR INTO THE UNITED STATES OF AMERICA, CANADA, AUSTRALIA, JAPAN,
SOUTH AFRICA OR ANY OTHER JURISDICTION IN WHICH THE DISTRIBUTION OR RELEASE
THEREOF WOULD BE UNLAWFUL.NATIONAL SECURITIES MARKET COMMISSIONIn compliance with the reporting requirements under article 82 of Law 24/1988 of 28 July on theSecurities Market, Lar España Real Estate SOCIMI, S.A. (“Lar España” or the “Company”) herebyinforms the National Securities Market Commission of the following_____________________________________________________________________________________________________________________________ _________MATERIAL FACTOn 3 August 2015, the Company, through its wholly owned subsidiary Global Regimonte, S.L.,entered into an agreement with ACTIVIDADES INTEGRADAS URBANÍSTICAS S.L. UrbanDeveloper of the PAI for macrosector-IV and the adjoining PGOUs belonging to Sagunto for theacquisition of a 120,000 square-metre plot in macrosector-IV- Sagunto (Valencian Community),on which the retail complex “Cruce de Caminos” is expected to be developed, with a 45,000square-metre gross leasable area (GLA). The complex will comprise a shopping centre ofapproximately 20,000 square metres (with a hypermarket and a shopping arcade) and a retailpark of 25,000 square metres with specialized “big-boxes”.This project, which forms part of the pipeline under exclusivity referred to in the capital increaseprospectus registered with the CNMV on 16 July 2015 under "Real Estate Portfolio - Pipelineunder exclusivity", is expected to be completed between the end of 2016 and spring 2017, at atotal cost of EUR 53 million, of which EUR 14 million are from the plot’s acquisition price, and theremainder, from the development of the project.
Madrid, 4 August 2015.
Lar España Real Estate SOCIMI, S.A.Mr. José Luis del Valle Doblado,Chairman of the Board of Directors



IMPORTANT INFORMATION

THIS DOCUMENT IS OF A MERELY INFORMATIVE NATURE. THIS DOCUMENT IS NEITHER A
REGISTRATION DOCUMENT NOR A PROSPECTUS AND MUST NOT BE TREATED AS AN
OFFER OF ANY KIND. IT IS NOT TO BE RELEASED, DISTRIBUTED OR PUBLISHED DIRECTLY
OR INDIRECTLY IN OR INTO THE UNITED STATES OF AMERICA, CANADA, AUSTRALIA,
JAPAN, SOUTH AFRICA OR ANY OTHER JURISDICTION IN WHICH THE DISTRIBUTION OR
RELEASE THEREOF WOULD BE UNLAWFUL.

This announcement is not for release, publication or distribution, directly or indirectly, in or intothe United States of America ("U.S."), Canada, Australia, Japan, South Africa or any otherjurisdiction in which the distribution or release would be unlawful.
The information contained herein shall not constitute an offer to sell, or a solicitation of offers topurchase or subscribe for, securities in the U.S. The securities referred to herein have not been,and will not be, registered under the U.S. Securities Act of 1933, as amended, and may not beoffered or sold in the U.S. absent registration or an applicable exemption from registrationrequirements. There is no intention to register any portion of the offering in the U.S. or toconduct a public offering of securities in the U.S. This document does not solicit money, securitiesor any other type of consideration and, if any money, securities or other type of consideration issent in response hereto, it will not be accepted.
The issue, exercise (in the case of preferential subscription rights) or sale of securities in theoffering are subject to specific legal or regulatory restrictions in certain jurisdictions. Lar Españaassumes no responsibility in the event there is a violation by any person of such restrictions.
The information contained herein shall not constitute an offer to sell or the solicitation of an offerto buy the securities referred to herein, nor shall there be any sale in any jurisdiction in whichsuch offer, solicitation or sale would be unlawful.
Lar España has not authorized any offer to the public of securities in any Member State of theEuropean Economic Area other than Spain. With respect to each Member State of the EuropeanEconomic Area other than Spain and which has implemented the Prospectus Directive (each, a“Relevant Member State”), no action has been undertaken to make an offer to the public ofsecurities requiring publication of a prospectus in any Relevant Member State. As a result, as longas the necessary procedures for the execution of the public offer are not adopted, the securitiesmay only be offered in Relevant Member States (a) to any legal entity which is a qualified



investor as defined in Article 2(1)(e) of the Prospectus Directive; or (b) in any othercircumstances which do not require the publication by Lar España of a prospectus pursuant toArticle 3 of the Prospectus Directive. For the purposes of this paragraph, the expression an “offerof securities to the public” means the communication in any form and by any means of sufficientinformation on the terms of the offer and the securities to be offered so as to enable an investorto decide to exercise, purchase or subscribe for the securities, as the same may be varied in thatMember State by any measure implementing the Prospectus Directive in that Member State andthe expression “Prospectus Directive” means Directive 2003/71/EC (and amendments thereto,including the 2010/73/EU Directive, to the extent implemented in the Relevant Member State),and includes any relevant implementing measure in the Relevant Member State.
In the United Kingdom, this document, and any other material in relation to the securitiesreferred to herein, is directed only at (i) persons who have professional experience in mattersrelating to investments falling within Article 19(5) of the Financial Services and Markets Act2000 (Financial Promotion) Order 2005, as amended (the “Order”), or (ii) persons who are highnet worth entities, and other persons to whom it may lawfully be communicated, falling withinArticle 49(2) of the Order (all such persons together being referred to as “relevant persons”). Anyinvestment or investment activity to which this communication relates will only be available toand will only be engaged in with, relevant persons. Any person who is not a relevant person mustnot act or rely on this document or any of its contents.



 

  

 

THIS DOCUMENT IS NOT FOR DIRECT OR INDIRECT RELEASE, PUBLICATION OR 
DISTRIBUTION IN THE UNITED STATES OF AMERICA, CANADA, AUSTRALIA, JAPAN, 
SOUTH AFRICA OR IN ANY OTHER JURISDICTION WHERE ITS DISTRIBUTION WOULD BE 
DEEMED UNLAWFUL. 

 

LAR ESPAÑA REAL ESTATE SOCIMI will invest EUR 53 million 

in the development of the “Cruce de Caminos” retail complex in 

Sagunto, Valencia. 

 

 The transaction includes the acquisition of a 120,000 sqm plot of land, on which a retail complex 

will be constructed and developed. 

 The retail complex, where site works have begun today, will comprise a shopping centre that 
will feature a hypermarket, a retail arcade, as well as a retail park with specialist retail 
warehouses, and an outdoor car park with capacity for close to 2,600 vehicles. 

 Cruce de Caminos will benefit from 250,000 potential clients and it is expected that once it is up 
and running that it will create 1,000 jobs. 

 

Madrid, 4 August 2015 – LAR ESPAÑA REAL ESTATE SOCIMI S.A. (LRE), a listed real estate 

investment company, announced today that it has reached an agreement to acquire a 120,000 

sqm plot of land in Sagunto (Valencia), on which it will construct and develop a 45,000 sqm gross 

lettable area retail complex. The total investment (purchase of land and construction) stands at 

EUR 53 million, of which EUR 14 million relates to the purchase of the plot of land. 

The retail complex, which will be named Cruce de Caminos and is located in Sagunto’s 

Macrosector IV, will comprise a shopping centre, which will include a hypermarket and a retail 

arcade with fashion, accessories and service stores, and a retail warehouse park for specialist 

sports, DIY decoration, homewares, toys, fashion and accessories stores. A car park exclusively 

for the use of the retail park will also be constructed with capacity for close to 2,600 vehicles.  

Many top tier brands have already signed up, including: Decathlon, AKI Bricolaje, C&A, Fifty 

Factory (Cortefiel Group), Panre Toys, Burger King and Foster’s Hollywood.  

The site works, which start today in the presence of representatives from the SOCIMI, the 

development company and the local town hall, are expected to finish at the end of 2016 and 

beginning of 2017. It is expected that the construction of the retail complex will provide work 
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for 200 employees and once the retail park is up and running that it will create close to 1,000 

jobs.  

The retail complex is located in a prized location, as in addition to the 250,000 people that live 

close to the shopping centre; one must also add the thousands of tourists that spend their 

holidays in the area. It will also meet the pent-up demand of consumers in the area, who 

currently have very little shopping and leisure options available to them.  

Miguel Pereda, CEO of LAR ESPAÑA REAL ESTATE, pointed out that Cruce de Caminos "will strive 

to become the number one retail scheme across the region". Pereda underscored that "this 

transaction has gone ahead thanks to the EUR 135 million share capital increase that we recently 

announced, which demonstrates the company’s robust investment potential". This development 

transaction forms part of the market opportunities that the company has been exclusively 

analysing, that were already mentioned in the SOCIMI’s share capital increase prospectus.  

To date, LAR ESPAÑA REAL ESTATE has acquired assets valued at more than EUR 852 million, 

of which EUR 588,7 million have been assigned to the purchase of eleven retail spaces located in 

Guipúzcoa, Palencia, Albacete, Barcelona, Alicante, Madrid, Cantabria, Lugo, León, Vizcaya, 

Navarra and Valencia; EUR 140.5 million to the purchase of four office properties in Madrid and 

one in Barcelona; EUR 63.4 million to four logistics assets in Guadalajara and one in Valencia; 

and 60 million for a residential asset in Madrid. The overall figure is expected to increase by EUR 

39 million, which are expected to be invested in the construction and development of Cruce de 

Caminos, once the works have been completed in two and a half years. 

 

ABOUT LAR ESPAÑA REAL ESTATE SOCIMI S.A. 

 

Lar España Real Estate SOCIMI S.A. is a Spanish company that trades on the Spanish Stock Market, incorporated as a 

SOCIMI "Sociedad Anónima Cotizada de Inversión en el Mercado Inmobiliaria" (Listed Corporation for Investment in 

the Real Estate Market).   

The company, who's objective is to invest in the Spanish real estate sector, particularly in commercial property (offices 

and retail) raised €400 million in initial capital from its IPO and in January 2015 completed the first bond issue carried 

out by a SOCIMI in Spain for EUR 140 million.  

On 4 June 2015, Lar España Real Estate SOCIMI was included on the FTSA EPRA/NAREIT Global index, a select global 

index designed to showcase the general trends of listed real estate companies around the world. The inclusion of Lar 

España on the index is a clear demonstration of the Company's current positioning, which after carrying out the first 

IPO of a Socimi on the Spanish Stock Exchange, has created a highly attractive real estate portfolio and continues to 

have an ambitious acquisitions plan. 

The company is managed by a highly experienced independent Board of Directors, which combines renowned Spanish 

and international professionals from the real estate and finance sectors. The management of Lar España has been 

solely mandated to Grupo Lar based on a 5-year management contract. 

 

 

 



 

  

 
 

 

IMPORTANT INFORMATION 

THIS DOCUMENT IS MERELY FOR INFORMATION PURPOSES. THIS DOCUMENT IS NEITHER 

A REGISTRATION DOCUMENT NOR A PROSPECTUS AND MUST NOT BE TREATED AS AN 

OFFER OF ANY KIND. THIS DOCUMENT IS NOT FOR DIRECT OR INDIRECT RELEASE, 

PUBLICATION OR DISTRIBUTION IN THE UNITED STATES OF AMERICA, CANADA, 

AUSTRALIA, JAPAN, SOUTH AFRICA OR IN ANY OTHER JURISDICTION WHERE ITS 

DISTRIBUTION WOULD BE DEEMED UNLAWFUL. 

This announcement must not be released, or published, whether directly or indirectly, in whole 

or in part, in the United States of America (“U.S.”), Canada, Australia, Japan, South Africa or in 

any other jurisdiction where it could constitute a violation of the applicable legislation in said 

jurisdiction. 

The information contained herein does not constitute an offer to sell, or a solicitation of offers 

to purchase securities in the U.S. The shares or other securities of Lar España referred to herein 

have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended, and 

may not be offered or sold in the U.S. unless prior registration or an applicable exemption from 

registration requirements has been obtained. There is no intention to register any portion of the 

offering in the U.S. or to conduct a public offering of securities in the U.S. This document does not 

solicit money, securities or any other type of consideration and, if any money, securities or other 

type of consideration is sent in response hereto, it will not be accepted. 

The issue, exercise or sale of securities in the offering are subject to specific legal and regulatory 

restrictions in certain jurisdictions. Lar España assumes no responsibility in the event there is a 

violation by any person of such restrictions. 

The information contained herein shall not constitute an offer to sell or the solicitation of an 

offer to buy or acquisition of, any share, right or other security of Lar España, nor shall there be 

any sale in any jurisdiction in which such offer, solicitation or sale could be constituted as a 

violation of the applicable legislation in said jurisdiction. 

Lar España has not authorised any offer to the public of securities in any Member State of the 

European Economic Area other than Spain. With respect to each Member State of the European 

Economic Area other than Spain and which has implemented the Prospectus Directive (each, a 

“Relevant Member State”), no action has been undertaken to make an offer to the public of 

securities requiring publication of a prospectus in any Relevant Member State. As a result, as 

long as the necessary procedures for the execution of the public offer are not adopted, the 

securities may only be offered in Relevant Member States (i) to any legal entity which is a 

qualified investor as defined in the Prospectus Directive; or (ii) in any other circumstances which 

do not require the publication by Lar España of a prospectus pursuant to Article 3 of the 

Prospectus Directive. For the purposes of this paragraph, the expression an “offer of securities 



 

  

to the public” means the communication in any form and by any means of sufficient information 

on the terms of the offer and the securities to be offered, so as to enable an investor to decide to 

exercise, purchase or subscribe to the securities, as the same may be varied in that Member State 

by any measure implementing the Prospectus Directive in that Member State and the expression 

“Prospectus Directive” means Directive 2003/71/EC, dated 4 November 2003 of the European 

Parliament and the Council (and amendments thereto, including the 2010/73/EU Directive, to 

the extent implemented in each Relevant Member State), and also includes any relevant 

implementing measure in the Relevant Member State. 

In the United Kingdom, this document, and any other material in relation to the securities 

referred to herein, is directed only at (i) persons who have professional experience in matters 

relating to investments falling within Article 19(5) of the Financial Services and Markets Act 

2000 (Financial Promotion) Order 2005, as amended (the “Order”), or (ii) high net worth 

entities, and other persons to whom it may lawfully be communicated, as defined in Article 49(2) 

of the Order (all such persons together being referred to as “Relevant Persons”). Any investment 

or investment activity to which this communication relates will only be available to and will only 

be engaged in with, Relevant Persons. Any person who is not a Relevant Person must not act or 

rely on this document or any of its contents. 

 

For more information: 

Victor Relaño, Tel: 91 702 68 03 vrelano@eurocofin.com  

Luis de Lojendio, Tel: 91 702 68 29 llojendio@eurocofin.com 
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