TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 14 January
2019 and 18 January 2019, both included, the Company has carried out the following
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RELEVANT FACT

transactions over its own shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
14/01/2019 TLGO.MC Acquisition BME 38,529 5.43
15/01/2019 TLGO.MC Acquisition BME 35,240 5.51
16/01/2019 TLGO.MC Acquisition BME 41,611 5.60
17/01/2019 TLGO.MC Acquisition BME 34,532 5.61
18/01/2019 TLGO.MC Acquisition BME 21,606 5.60

Detailed information of all the transactions carried out within the referred period is attached

as annex.

Madrid, 22 January 2019

Talgo, S.A.
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ANNEX
Date Security Transaction AT LI Price (€) Broker
shares
14/01/2019 TLGO.MC Acquisition 1,492 5.40 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 405 5.40 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 93 5.40 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 351 5.40 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 441 5.40 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 1,030 5.40 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 200 5.40 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 311 5.40 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 440 5.40 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 1,380 5.39 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 114 5.39 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 320 5.39 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 204 5.39 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 935 5.39 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 716 541 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 1,090 5.41 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 467 541 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 434 5.42 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 3,232 5.42 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 603 5.42 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 465 5.42 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 1,086 5.43 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 449 5.43 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 505 5.43 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 57 5.43 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 623 5.43 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 976 5.43 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 545 5.43 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 49 5.43 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 92 5.43 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 1,070 5.43 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 3 5.43 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 119 5.43 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 92 5.43 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 115 5.43 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 93 543 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 573 543 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 981 5.43 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 490 5.43 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 454 5.43 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 510 5.43 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 2,825 5.43 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 454 5.43 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 186 5.44 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 266 5.44 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 303 5.44 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 149 5.44 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 906 5.44 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 140 5.44 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 298 5.44 BANCO SANTANDER S.A.
14/01/2019 TLGO.MC Acquisition 483 5.44 BANCO SANTANDER S.A.
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18/01/2019 TLGO.MC Acquisition 37 5.60 BANCO SANTANDER S.A.
18/01/2019 TLGO.MC Acquisition 319 5.58 BANCO SANTANDER S.A.
18/01/2019 TLGO.MC Acquisition 479 5.59 BANCO SANTANDER S.A.
18/01/2019 TLGO.MC Acquisition 514 5.59 BANCO SANTANDER S.A.
18/01/2019 TLGO.MC Acquisition 459 5.59 BANCO SANTANDER S.A.
18/01/2019 TLGO.MC Acquisition 457 5.59 BANCO SANTANDER S.A.
18/01/2019 TLGO.MC Acquisition 171 5.59 BANCO SANTANDER S.A.
18/01/2019 TLGO.MC Acquisition 455 5.59 BANCO SANTANDER S.A.
18/01/2019 TLGO.MC Acquisition 407 5.59 BANCO SANTANDER S.A.
18/01/2019 TLGO.MC Acquisition 1,120 5.59 BANCO SANTANDER S.A.
18/01/2019 TLGO.MC Acquisition 486 5.59 BANCO SANTANDER S.A.
18/01/2019 TLGO.MC Acquisition 1,244 5.59 BANCO SANTANDER S.A.
18/01/2019 TLGO.MC Acquisition 456 5.59 BANCO SANTANDER S.A.
18/01/2019 TLGO.MC Acquisition 485 5.59 BANCO SANTANDER S.A.
18/01/2019 TLGO.MC Acquisition 464 5.61 BANCO SANTANDER S.A.
18/01/2019 TLGO.MC Acquisition 536 5.61 BANCO SANTANDER S.A.
18/01/2019 TLGO.MC Acquisition 500 5.61 BANCO SANTANDER S.A.
18/01/2019 TLGO.MC Acquisition 896 5.61 BANCO SANTANDER S.A.
18/01/2019 TLGO.MC Acquisition 464 5.61 BANCO SANTANDER S.A.
18/01/2019 TLGO.MC Acquisition 545 5.61 BANCO SANTANDER S.A.
18/01/2019 TLGO.MC Acquisition 569 5.62 BANCO SANTANDER S.A.
18/01/2019 TLGO.MC Acquisition 450 5.62 BANCO SANTANDER S.A.
18/01/2019 TLGO.MC Acquisition 442 5.62 BANCO SANTANDER S.A.
18/01/2019 TLGO.MC Acquisition 978 5.62 BANCO SANTANDER S.A.
Total 171,518



