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1Q18 Key figures

(1) Adjusted by FX (Forex) impact

(2) EBITDA – Net financial expenses and taxes + dividends received – other operating cash income/expenses  + WC variations – Net CAPEX

Like for Like Var.1YoY Var.

SALES 8,671 +3,7% +14,7%

EBIT 473 +7.9% +16.9%

NET PROFIT 250 +7.4% +13.4%

BACKLOG 66,677 -2,1% +10.3%

Figures in € million

NET DEBT 359 -78.8%

NET OPERATING CASH FLOW(2) LTM 1,603 +40.9%

Gross Operating Cash Flow
LTM = Last 12 months
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918

1Q17 1Q18

8,357

8,671

Sales evolution across activities and core markets

+14.7% 

ex F/X

In €million

+3.7%

3.2 €bn sales +24.1% ex FX

1.6 €bn sales +9.7% ex FX

1.2 €bn sales +12.5%

790

1Q17 1Q18

6,158

6,346

+15.9% 

ex F/X

+3.1%

GRUPO ACS

127

1Q17 1Q18

1,856
1,957

+12.3% 

ex F/X

+5.4%

1

1Q17 1Q18

348
372

+6.9% 

ex F/X

+6.7%

CONSTRUCTION INDUSTRIAL SERVICES SERVICES

K
e
y

 m
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0.2 €bn sales - 0.6%

0.3 €bn sales +21.5% ex FX
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F/X

F/X

+13.1% ex FX 

+10.4% ex FX

+9.4% 

1Q17 1Q18 1Q17 1Q18 1Q17 1Q18

Operating results - EBITDA

F/X

CONSTRUCTION INDUSTRIAL SERVICES SERVICES

398

389

222211
19

18

€ million

• Margin stability accross activities • Significant F/X negative impact

NOTE: HOCHTIEF EBITDA restated

according to their calculation criteria
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Net Profit by activities

Figures in € million

Corporation and other (1) 1113

Attributable Net Profit

1Q181Q17

Industrial Services Net Profit 125

Construction Net Profit 103

Clece Net Profit 11

250233

Var.

+7.4%

+13.2%

+5.4%

+10.5%

119

91

10

Ex F/X impact +13.4%

(1) Other correspond mainly to Services headquarters, including the capital gains from SINTAX sale in 1Q17
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1Q18 Net Debt evolution
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153

568

105

359

Net Debt

1Q18

FFO* bf WC 

and CAPEX

1Q WC 

variation

CF from CAPEX 

& Financial 

Investments

SH’s 

remuneration

F/X & other 

adjustments

61

€ (68) mn Net 

Financial/ Project 

investments

€ (93) mn Net 

Operating CAPEX € 0,45 p/s 

interim dividend

*Funds from Operations

Net Debt

4Q17

963

355

NOTE: € 100mn received from the pending collection from Urbaser sale was already

accounted as current financial assets, thus included in the net debt. 

€ 100 mn collection from

Urbaser sale in 2016

€ 436 mn
Reclassification of 

MasMóvil derivative as  

ST financial investment

€ (48) mn
F/X impact

€ (35) mn
Other

Seasonality effect

Figures in € million
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Strong cash flow generation LTM
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1,695
1,734

531

Net Debt

1Q18
FFO* bf WC 

and CAPEX
LTM WC 
variation

SH’s 
remuneration

F/X & other 
adjustments

291

*Funds from Operations

Net Debt

1Q17

182

242

359

CF from CAPEX 

& Financial 

Investments

€ 82 mn Net 

Financial/ Project 

investments

€ (373) mn Net 

Operating CAPEX

Figures in € million

€ 571 mn
Reclassification of 

MasMóvil derivative as  

ST financial investment

€ (245) mn
F/X impact

€ (144) mn
Other
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Backlog breakdown by business areas

57.3      
€ bn

1Q17

+8.6%  ex FX

55.0 
€ bn

1Q18

CONSTRUCTION INDUSTRIAL SERVICES SERVICES

Annual growth adjusted by FX

8.8  
€ bn

1Q17

+18.9% ex FX

1.1

9.3  
€ bn

1Q18

FX impact in € bn

2.0  
€ bn

1Q17

+20.6% ex FX

2.4  
€ bn

1Q18

7.3
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Strategic position in solid markets with growth potential

3.3

20.9

UNITED STATES

# 1

+25.4% ex FX

2.4

# 2

16.4

AUSTRALIA

+4.7% ex FX

7.1

SPAIN

# 3

+8.6%

0.4

3.5

CANADA

# 4

2.7

GERMANY

# 5

+22.7% ex FX

+1.1%

NOTE: figures in billions.  Growth adjusted by F/X

FX Impact

= 85%
of total Backlog

Key markets’ backlog as of March 31th, 2018

29%
Weight

backlog 27% 10% 5% 4% 
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Conclusions

10

2

1 Strong operating results across activities

Positive trend in Net Profit

Sales growth

+3.7%

ex FX 

+14.7%

Net Profit

+7.4%

ex FX 

+13.4%

4 Solid position in strategic markets

+25.4%LTM Backlog growth (ex FX) +4.7% +8.6%+10.3%

2018 TARGET CONFIRMED

3 Strong Operating CF
Net Debt

0.1xEBITDA(annualized)
Net Debt at low levels

LTM Op. CF

+41%



This document contains forward-looking statements on the intentions. expectations or forecasts of Grupo ACS or its management at the time the document was drawn up and in
reference to various matters including. among others. its customer base. its performance. the foreseeable growth of its business lines and its overall turnover. its market share.
the results of Grupo ACS and other matters relating to the Group’s activities and current position. These forward-looking statements or forecasts can in some cases be identified
by terms such as “expectation”. “anticipation”. “proposal”. “belief” or similar. or their corresponding negatives. or by the very nature of predictions regarding strategies. plans or
intentions.

Such forward-looking statements or forecasts in no way constitute. by their very nature. guarantees of future performance but are conditional on the risks. uncertainties and
other pertinent factors that may result in the eventual consequences differing materially from those contained in said intentions. expectations or forecasts.

ACS. Actividades de CONSTRUCTION y SERVICES. S.A. does not undertake to publicly report on the outcome of any revision it makes of these statements to adapt them to
circumstances or facts occurring subsequent to this presentation including. among others. changes in the business of the company. in its strategy for developing this business or
any other possible unforeseen occurrence. The points contained in this disclaimer must be taken fully into account by all persons or entities obliged to take decisions or to draw
up or to publish opinions on securities issued by Grupo ACS and. in particular. by the analysts and investors reading this document. All the aforesaid persons are invited to consult
the public documentation and information that Grupo ACS reports to or files with the bodies responsible for supervising the main securities markets and. in particular. with the
National Securities Market Commission (CNMV in its Spanish initials).

This document contains financial information drawn up in accordance with International Financial Reporting Standards (IFRS). The information has not been audited. with the
consequence that it is not definitive information and is thus subject to possible changes in the future.

Legal Disclaimer


