TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 25 of
February and 1 of March 2019, both included, the Company has carried out the following
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RELEVANT FACT

transactions over its own shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
25/02/2019 TLGO.MC Acquisition BME 51,348 6.09
26/02/2019 TLGO.MC Acquisition BME 51,000 5.95
27/02/2019 TLGO.MC Acquisition BME 50,000 5.91
28/02/2019 TLGO.MC Acquisition BME 26,906 5.90
01/03/2019 TLGO.MC Acquisition BME 100,000 6.16

Detailed information of all the transactions carried out within the referred period is attached

as annex.

Madrid, 4 March 2019

Talgo, S.A.
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ANNEX
Date Security Transaction AT LI Price (€) Broker
shares
25/02/2019 TLGO.MC Acquisition 18 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 489 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 574 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 575 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 443 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 3,334 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 554 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 2,576 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 3,745 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 643 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 416 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 966 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 25 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 716 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 1,622 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 582 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 1,533 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 164 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 277 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 903 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 1,350 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 565 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 774 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 1,179 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 202 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 243 6.10 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 661 6.06 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 383 6.07 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 2,037 6.07 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 137 6.07 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 155 6.07 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 975 6.08 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 500 6.08 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 1,119 6.08 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 474 6.08 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 453 6.08 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 1,531 6.08 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 1,650 6.08 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 637 6.08 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 380 6.08 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 199 6.08 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 1,481 6.09 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 581 6.09 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 329 6.09 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 148 6.09 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 546 6.09 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 85 6.09 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 17 6.09 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 158 6.09 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 440 6.09 BANCO SANTANDER S.A.
25/02/2019 TLGO.MC Acquisition 469 6.09 BANCO SANTANDER S.A.
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FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

01/03/2019 TLGO.MC Acquisition 572 6.18 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 724 6.18 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 452 6.18 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 447 6.18 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 548 6.18 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 1,509 6.18 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 506 6.18 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 2,263 6.18 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 1,193 6.18 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 350 6.18 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 1,623 6.18 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 665 6.18 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 3,572 6.18 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 505 6.19 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 512 6.19 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 464 6.19 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 506 6.19 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 646 6.19 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 658 6.19 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 945 6.19 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 643 6.19 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 973 6.19 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 983 6.19 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 1,413 6.19 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 514 6.21 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 490 6.21 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 541 6.21 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 750 6.21 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 1,700 6.21 BANCO SANTANDER S.A.
01/03/2019 TLGO.MC Acquisition 1,523 6.21 BANCO SANTANDER S.A.
Total 279,254



