FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 228 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT FACT

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 31 December
2018 and 4 January 2019, both included, the Company has carried out the following transactions
over its own shares under the Buy-back Programme:

Fecha Valor Operacion nitagr;tcl;:c?:n N:::iz:‘oe:e Precio medio
31/12/2018 TLGO.MC Compra BME 45,000 5.36
02/01/2019 TLGO.MC Compra BME 50,000 5.34
03/01/2019 TLGO.MC Compra BME 50,000 5.33
04/01/2019 TLGO.MC Compra BME 53,000 5.42

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 10 January 2019
Talgo, S.A.
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ANNEX
Fecha Valor Operacion Num.ero e Precio Intermediario
acciones
31/12/2018 TLGO.MC Compra 572 5.40 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 521 5.40 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 480 5.31 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 488 5.31 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 444 5.31 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 3,867 5.31 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 2,800 5.31 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 547 5.32 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 281 5.32 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 185 5.32 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 461 5.33 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 465 5.33 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 537 5.33 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 438 5.33 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 2,521 5.33 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 2,500 5.33 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 1,857 5.33 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 949 5.33 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 404 5.33 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 1,292 5.34 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 922 5.34 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 569 5.34 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 9 5.34 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 2 5.35 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 1,873 5.35 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 2,923 5.35 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 588 5.35 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 453 5.35 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 500 5.35 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 1,894 5.35 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 505 5.36 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 812 5.38 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 1,048 5.38 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 508 5.39 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 476 5.39 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 503 5.39 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 441 5.39 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 903 5.42 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 433 5.42 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 214 5.42 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 2,167 5.43 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 1,439 5.43 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 486 5.43 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 316 5.44 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 1,168 5.45 BANCO SANTANDER S.A.
31/12/2018 TLGO.MC Compra 2,239 5.45 BANCO SANTANDER S.A.
02/01/2019 TLGO.MC Compra 1,964 5.30 BANCO SANTANDER S.A.
02/01/2019 TLGO.MC Compra 489 5.30 BANCO SANTANDER S.A.
02/01/2019 TLGO.MC Compra 460 5.30 BANCO SANTANDER S.A.
02/01/2019 TLGO.MC Compra 719 5.30 BANCO SANTANDER S.A.
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04/01/2019  TLGO.MC Compra 28 5.43 BANCO SANTANDER S.A.
04/01/2019 TLGO.MC Compra 916 5.43 BANCO SANTANDER S.A.
04/01/2019  TLGO.MC Compra 531 5.43 BANCO SANTANDER S.A.
04/01/2019  TLGO.MC Compra 499 5.43 BANCO SANTANDER S.A.
04/01/2019  TLGO.MC Compra 530 5.44 BANCO SANTANDER S.A.
04/01/2019  TLGO.MC Compra 495 5.44 BANCO SANTANDER S.A.
04/01/2019  TLGO.MC Compra 694 5.44 BANCO SANTANDER S.A.
04/01/2019 TLGO.MC Compra 1,058 5.45 BANCO SANTANDER S.A.
04/01/2019 TLGO.MC Compra 1,267 5.45 BANCO SANTANDER S.A.
04/01/2019  TLGO.MC Compra 1,011 5.45 BANCO SANTANDER S.A.
04/01/2019  TLGO.MC Compra 289 5.46 BANCO SANTANDER S.A.
04/01/2019  TLGO.MC Compra 182 5.46 BANCO SANTANDER S.A.
04/01/2019  TLGO.MC Compra 1,186 5.46 BANCO SANTANDER S.A.
04/01/2019  TLGO.MC Compra 1,381 5.47 BANCO SANTANDER S.A.
04/01/2019 TLGO.MC Compra 1,336 5.47 BANCO SANTANDER S.A.
04/01/2019  TLGO.MC Compra 2,205 5.47 BANCO SANTANDER S.A.
Total 198,000



