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Hecho Relevante de MBS BANCAJA 4 FONDO DE TITULIZACION DE ACTIVOS 
 

 
 

 
En virtud de lo establecido en el Folleto Informativo de MBS BANCAJA 4 FONDO DE 
TITULIZACION DE ACTIVOS (el “Fondo”) se comunica a la COMISIÓN NACIONAL DEL 
MERCADO DE VALORES el presente hecho relevante:  
 
• La Agencia de Calificación Fitch Ratings (“Fitch”), con fecha 16 de julio de 2012, comunica 

que ha puesto bajo observación negativa las calificaciones asignadas a las siguientes Series 
de Bonos emitidos por el Fondo: 

• Serie A2:  AA-sf, observación negativa         (anterior AA-sf, perspectiva negativa) 

• Serie A3: AA-sf, observación negativa         (anterior AA-sf, perspectiva negativa) 

• Serie B:  Asf, observación negativa         (anterior Asf, perspectiva estable) 
 

Las calificaciones asignadas a las restantes Series de Bonos permanecen sin cambios: 

• Serie C:  BBBsf, perspectiva estable 

• Serie D:  Bsf, perspectiva negativa  

• Serie E:  CCsf 
 
 
Se adjunta la comunicación emitida por Fitch.  

 
 
Madrid, 18 de julio de 2012. 
 
 
 
 
Mario Masiá Vicente 
Director General 
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AyT Andalucia FTEMPRESAS Cajamar, FTA A (G) ES0311997011 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

AyT Andalucia FTEMPRESAS Cajamar, FTA B ES0311997029 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

AyT Andalucia FTEMPRESAS Cajamar, FTA C ES0311997037 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

AYT Bonos Tesoreria II, FTA Class A ES0312271002 Asf Rating Watch Negative Rating Watch Maintained Asf Rating Watch Negative 16 jul 2012

AyT Caixa Sabadell Hipotecario I, FTA A ES0312192000 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

AyT Caixa Sabadell Hipotecario I, FTA B ES0312192018 Asf Rating Watch Negative Rating Watch Maintained Asf Rating Watch Negative 16 jul 2012

AyT Colaterales Global Empresas, FTA, Serie Caja Circulo I Class A ES0312214085 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

AyT Colaterales Global Empresas, FTA, Serie Caja Circulo I Class B ES0312214093 Asf Rating Watch Negative Rating Watch Maintained Asf Rating Watch Negative 16 jul 2012

AyT Colaterales Global Empresas, FTA, Serie Caja Navarra I Class A ES0312214044 BBB+sf Rating Outlook Negative Rating Watch On BBB+sf Rating Watch Negative 16 jul 2012

AyT Colaterales Global Empresas, FTA, Serie Caja Navarra I Class B ES0312214051 BBB+sf Rating Outlook Negative Rating Watch On BBB+sf Rating Watch Negative 16 jul 2012

AyT Colaterales Global Empresas, FTA, Serie Caja Navarra I Class C ES0312214069 BBB+sf Rating Outlook Negative Rating Watch On BBB+sf Rating Watch Negative 16 jul 2012

AyT Colaterales Global Hipotecario, FTA Serie AyT Colaterales Global Hipotecario Caixa Laietana I A ES0312273487 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

AyT Colaterales Global Hipotecario, FTA Serie AyT Colaterales Global Hipotecario Caixa Laietana I B ES0312273495 Asf Rating Watch Negative Rating Watch Maintained Asf Rating Watch Negative 16 jul 2012

AyT Colaterales Global Hipotecario, FTA Serie AyT Colaterales Global Hipotecario Caja Cantabria I Class A ES0312273446 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

AyT Colaterales Global Hipotecario, FTA Serie AyT Colaterales Global Hipotecario Caja Cantabria I Class B ES0312273453 Asf Rating Watch Negative Rating Watch Maintained Asf Rating Watch Negative 16 jul 2012

AyT Colaterales Global Hipotecario, FTA Serie AyT Colaterales Global Hipotecario Caja Circulo I Class A ES0312273321 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

AyT Colaterales Global Hipotecario, FTA Serie AyT Colaterales Global Hipotecario Caja Circulo I Class B ES0312273339 Asf Rating Watch Negative Rating Watch Maintained Asf Rating Watch Negative 16 jul 2012

AyT Colaterales Global Hipotecario, FTA Serie AyT Colaterales Global Hipotecario Caja Navarra I Class A ES0312273040 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

AyT Colaterales Global Hipotecario, FTA Serie AyT Colaterales Global Hipotecario Caja Navarra I Class B ES0312273057 Asf Rating Watch Negative Rating Watch Maintained Asf Rating Watch Negative 16 jul 2012

AYT Colaterales Global Hipotecario, FTA Serie AyT Colaterales Global Hipotecario CCM 1 Class A ES0312273248 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

AyT ICO-FTVPO Caja Murcia, FTA A(G) ES0312287008 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

AyT ICO-FTVPO Caja Murcia, FTA B ES0312287016 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

AyT ICO-FTVPO Caja Murcia, FTA C ES0312287024 A-sf Rating Watch Negative Rating Watch Maintained A-sf Rating Watch Negative 16 jul 2012

AyT ICO-FTVPO III, FTA Series CAI - A(G) ES0312289004 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

AyT ICO-FTVPO III, FTA Series CAI - B ES0312289012 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

AyT ICO-FTVPO III, FTA Series Caja Rioja - A(G) ES0312289038 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

AyT ICO-FTVPO III, FTA Series Caja Rioja - B ES0312289046 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

AyT Kutxa Hipotecario IV, FTA Class A1 ES0312306006 A+sf Rating Outlook Stable Rating Watch On A+sf Rating Watch Negative 16 jul 2012

AyT Kutxa Hipotecario IV, FTA Class A2 ES0312306014 A+sf Rating Outlook Stable Rating Watch On A+sf Rating Watch Negative 16 jul 2012

AyT Unicaja Financiacion 1, FTA Series A ES0312381009 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

AyT Unicaja Financiacion 1, FTA Series B ES0312381017 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

AyT Unicaja Financiacion 1, FTA Series C ES0312381025 BBBsf Rating Outlook Stable Rating Watch On BBBsf Rating Watch Negative 16 jul 2012

Bancaja 13, FTA Class A ES0312847009 A-sf Rating Outlook Stable Rating Watch On A-sf Rating Watch Negative 16 jul 2012

Bancaja 3, FTA Class A ES0312882006 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Bancaja 3, FTA Class B ES0312882014 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Bancaja 4, FTH Class A ES0312883004 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Bancaja 4, FTH Class B ES0312883012 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Bancaja 4, FTH Class C ES0312883020 A+sf Rating Outlook Stable Rating Watch On A+sf Rating Watch Negative 16 jul 2012

Bancaja 5, FTA Class A ES0312884002 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Bancaja 5, FTA Class B ES0312884010 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Bancaja 5, FTA Class C ES0312884028 A-sf Rating Outlook Stable Rating Watch On A-sf Rating Watch Negative 16 jul 2012

Bancaja 6, FTA Class A2 ES0312885017 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Bancaja 6, FTA Class B ES0312885025 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Bancaja 6, FTA Class C ES0312885033 A-sf Rating Outlook Stable Rating Watch On A-sf Rating Watch Negative 16 jul 2012

Bancaja 7, FTA Class A2 ES0312886015 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Bancaja 7, FTA Class B ES0312886023 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Bancaja 7, FTA Class C ES0312886031 A-sf Rating Outlook Stable Rating Watch On A-sf Rating Watch Negative 16 jul 2012

Bancaja 8, FTA Class A ES0312887005 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Bancaja 8, FTA Class B ES0312887013 A+sf Rating Outlook Stable Rating Watch On A+sf Rating Watch Negative 16 jul 2012

Bancaja 8, FTA Class C ES0312887021 BBB+sf Rating Outlook Stable Rating Watch On BBB+sf Rating Watch Negative 16 jul 2012

Bancaja 9, FTA Series A2 ES0312888011 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Bancaja 9, FTA Series B ES0312888029 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

Bankinter 12, FTH Series A2 ES0313715015 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Bankinter 12, FTH Series B ES0313715023 A+sf Rating Outlook Stable Rating Watch On A+sf Rating Watch Negative 16 jul 2012

Bankinter 12, FTH Series C ES0313715031 A-sf Rating Outlook Stable Rating Watch On A-sf Rating Watch Negative 16 jul 2012

Bankinter 7, FTH Class A ES0313547004 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Bankinter 7, FTH Class B ES0313547012 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Bankinter 7, FTH Class C ES0313547020 A+sf Rating Outlook Stable Rating Watch On A+sf Rating Watch Negative 16 jul 2012

Bankinter 9, FTA Series P Class A2 ES0313814016 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Bankinter 9, FTA Series P Class B ES0313814024 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Bankinter 9, FTA Series P Class C ES0313814032 BBB+sf Rating Outlook Stable Rating Watch On BBB+sf Rating Watch Negative 16 jul 2012

Bankinter 9, FTA Series T Class A2 ES0313814057 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Bankinter 9, FTA Series T Class B ES0313814065 A+sf Rating Outlook Stable Rating Watch On A+sf Rating Watch Negative 16 jul 2012

BBVA AUTOS 2, FTA Series A ES0333761007 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

BBVA AUTOS 2, FTA Series B ES0333761015 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Fitch Places 212 Spanish SF Tranches on RWN 
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BBVA CONSUMO 1 FTA Series A ES0333763003 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

BBVA CONSUMO 1 FTA Series B ES0333763011 BBB+sf Rating Outlook Stable Rating Watch On BBB+sf Rating Watch Negative 16 jul 2012

BBVA Consumo 2, FTA Series A ES0313956007 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

BBVA Consumo 2, FTA Series B ES0313956015 BBB+sf Rating Outlook Stable Rating Watch On BBB+sf Rating Watch Negative 16 jul 2012

BBVA Empresas 5, FTA Class A ES0313281000 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

BBVA Empresas 6, FTA Class A ES0314586001 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

BBVA Empresas 6, FTA Class B ES0314586019 A-sf Rating Outlook Stable Rating Watch On A-sf Rating Watch Negative 16 jul 2012

BBVA RMBS 1, FTA Class A2 ES0314147010 Asf Rating Outlook Negative Rating Watch On Asf Rating Watch Negative 16 jul 2012

BBVA RMBS 1, FTA Class A3 ES0314147028 Asf Rating Outlook Negative Rating Watch On Asf Rating Watch Negative 16 jul 2012

BBVA RMBS 8, FTA Class A ES0316858002 BBB+sf Rating Outlook Negative Rating Watch On BBB+sf Rating Watch Negative 16 jul 2012

BBVA RMBS 8, FTA Class B ES0316858010 BBB+sf Rating Outlook Negative Rating Watch On BBB+sf Rating Watch Negative 16 jul 2012

BBVA-3 FTPYME, FTA A2 (G) ES0310110012 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

BBVA-3 FTPYME, FTA B ES0310110020 A+sf Rating Outlook Stable Rating Watch On A+sf Rating Watch Negative 16 jul 2012

BBVA-4 PYME, FTA Class A2 ES0370458012 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

BBVA-4 PYME, FTA Class B ES0370458020 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

BBVA-5 FTPYME, FTA Class A1 ES0370459002 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

BBVA-5 FTPYME, FTA Class A2 ES0370459010 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

BBVA-5 FTPYME, FTA Class A3 (G) ES0370459028 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

BBVA-5 FTPYME, FTA Class C ES0370459044 AAAsf Rating Outlook Stable Rating Watch On AAAsf Rating Watch Negative 16 jul 2012

BBVA-Hipotecario 3, FTA A2 ES0314227010 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

BBVA-Hipotecario 3, FTA B ES0314227028 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

Caixa Penedes 1 TDA, FTA Class A ES0313252001 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Caixa Penedes 1 TDA, FTA Class B ES0313252019 A+sf Rating Outlook Stable Rating Watch On A+sf Rating Watch Negative 16 jul 2012

Caixa Penedes 1 TDA, FTA Class C ES0313252027 BBB+sf Rating Outlook Stable Rating Watch On BBB+sf Rating Watch Negative 16 jul 2012

CAIXA PENEDES FTGENCAT 1 TDA, FTA Class A1 ES0318559004 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

CAIXA PENEDES FTGENCAT 1 TDA, FTA Class A2 (CA) ES0318559012 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

CAIXA PENEDES FTGENCAT 1 TDA, FTA Class B ES0318559020 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Caixa Penedes PYMES 1 TDA, FTA Class A ES0357326000 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Caja Ingenieros 2 AyT, FTA Class A ES0312092002 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

CAJA INGENIEROS TDA 1, FTA Class A2 ES0364376014 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

CAJA INGENIEROS TDA 1, FTA Class B ES0364376022 A+sf Rating Outlook Stable Rating Watch On A+sf Rating Watch Negative 16 jul 2012

CM Bancaja 1, FTA A ES0379349006 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

CM Bancaja 1, FTA B ES0379349014 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

Consumo Bancaja 1, FTA Series A ES0323633000 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Consumo Bancaja 1, FTA Series B ES0323633018 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

Driver Espana One, FTA A ES0327055002 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Driver Espana One, FTA B ES0327055010 A+sf Rating Outlook Stable Rating Watch On A+sf Rating Watch Negative 16 jul 2012

Foncaixa FTGENCAT 3, FTA A(G) ES0337937017 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

Foncaixa FTGENCAT 3, FTA B ES0337937025 Asf Rating Watch Negative Rating Watch Maintained Asf Rating Watch Negative 16 jul 2012

Foncaixa FTGENCAT 4, FTA Series A(G) ES0338013016 A+sf Rating Watch Negative Rating Watch Maintained A+sf Rating Watch Negative 16 jul 2012

Foncaixa Hipotecario 6, FTH Class A ES0338199005 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

Foncaixa Hipotecario 6, FTH Class B ES0338199013 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

FTPYME Bancaja 2, FTA Class A3 ES0339751028 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

FTPYME Bancaja 2, FTA Class B ES0339751036 Asf Rating Outlook Negative Rating Watch On Asf Rating Watch Negative 16 jul 2012

FTPYME Bancaja 3, FTA A3(G) ES0304501028 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

FTPYME Bancaja 3, FTA B ES0304501036 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

FTPYME Bancaja 6, FTA Class A2 ES0339735013 Asf Rating Outlook Positive Rating Watch On Asf Rating Watch Negative 16 jul 2012

FTPYME Bancaja 6, FTA Class A3 (G) ES0339735021 Asf Rating Outlook Positive Rating Watch On Asf Rating Watch Negative 16 jul 2012

FTPYME TDA CAM 2, FTA 1CA(G) ES0339758015 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

FTPYME TDA CAM 2, FTA 2SA ES0339758023 Asf Rating Watch Negative Rating Watch Maintained Asf Rating Watch Negative 16 jul 2012

FTPYME TDA CAM 4, FTA A2 ES0339759013 Asf Rating Watch Negative Rating Watch Maintained Asf Rating Watch Negative 16 jul 2012

FTPYME TDA CAM 4, FTA A3(CA) ES0339759021 Asf Rating Watch Negative Rating Watch Maintained Asf Rating Watch Negative 16 jul 2012

GAT FTGENCAT 2005, FTA Series A2(G) ES0341096016 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

GAT FTGENCAT 2005, FTA Series B ES0341096024 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

GAT FTGENCAT 2005, FTA Series C ES0341096032 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

GAT FTGENCAT 2005, FTA Series D ES0341096040 BBB+sf Rating Outlook Stable Rating Watch On BBB+sf Rating Watch Negative 16 jul 2012

GAT FTGENCAT 2006, FTA Series A2(G) ES0341097014 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

GAT FTGENCAT 2006, FTA Series B ES0341097022 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

GAT ICO-FTVPO 1, FTH AG ES0341068007 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

GAT ICO-FTVPO 1, FTH B (CA) ES0341068015 Asf Rating Watch Negative Rating Watch Maintained Asf Rating Watch Negative 16 jul 2012

GAT ICO-FTVPO 1, FTH B (CM) ES0341068023 Asf Rating Watch Negative Rating Watch Maintained Asf Rating Watch Negative 16 jul 2012

GAT ICO-FTVPO 1, FTH B (CP) ES0341068031 Asf Rating Watch Negative Rating Watch Maintained Asf Rating Watch Negative 16 jul 2012

GAT ICO-FTVPO 1, FTH B (CT) ES0341068049 Asf Rating Watch Negative Rating Watch Maintained Asf Rating Watch Negative 16 jul 2012

GC FTGENCAT Caixa Sabadell 1, FTA A(G) ES0341098012 Asf Rating Watch Negative Rating Watch Maintained Asf Rating Watch Negative 16 jul 2012

GC FTGENCAT Sabadell I, FTA Series A (G) ES0341152017 A+sf Rating Outlook Stable Rating Watch On A+sf Rating Watch Negative 16 jul 2012

GC FTPYME Sabadell 4, FTA A(G) ES0341169011 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

GC FTPYME Sabadell 5, FTA A2 ES0332234014 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

GC FTPYME Sabadell 5, FTA A3(G) ES0332234022 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Hipocat 10, FTA Class A2 ES0345671012 Asf Rating Outlook Negative Rating Watch On Asf Rating Watch Negative 16 jul 2012
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Hipocat 10, FTA Class A3 ES0345671020 Asf Rating Outlook Negative Rating Watch On Asf Rating Watch Negative 16 jul 2012

Hipocat 16, FTA Class A ES0345676003 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Hipocat 20, FTA Bonos Titulizacion de Activos ES0345680005 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

Hipocat 4, FTA Class A ES0372269003 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Hipocat 4, FTA Class B ES0372269011 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Hipocat 4, FTA Class C ES0372269029 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Hipocat 5, FTA Class A ES0344264009 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Hipocat 5, FTA Class B ES0344264017 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Hipocat 5, FTA Class C ES0344264025 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Hipocat 6, FTA Class A ES0345782009 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Hipocat 6, FTA Class B ES0345782017 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Hipocat 6, FTA Class C ES0345782025 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Hipocat 7, FTA Class A2 ES0345783015 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Hipocat 7, FTA Class B ES0345783023 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Hipocat 7, FTA Class C ES0345783031 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Hipocat 7, FTA Class D ES0345783049 BBB+sf Rating Outlook Negative Rating Watch On BBB+sf Rating Watch Negative 16 jul 2012

Hipocat 8, FTA Class A2 ES0345784013 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

Hipocat 8, FTA Class B ES0345784021 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

Hipocat 8, FTA Class C ES0345784039 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

Hipocat 9, FTA Class A2a ES0345721015 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

Hipocat 9, FTA Class A2b ES0345721023 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

Hipocat 9, FTA Class B ES0345721031 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

ICO Mediacion I AyT, FTA Class A ES0347524003 Asf Rating Watch Negative Rating Watch Maintained Asf Rating Watch Negative 16 jul 2012

ICO Mediacion II AyT, FTA Class A ES0347456008 Asf Rating Watch Negative Rating Watch Maintained Asf Rating Watch Negative 16 jul 2012

IM BCG RMBS 1, FTA Class A ES0347139000 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

IM Caja Laboral 1, FTA Class A ES0347565006 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

IM Caja Laboral 1, FTA Class B ES0347565014 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

IM Caja Laboral 1, FTA Class C ES0347565022 A+sf Rating Outlook Stable Rating Watch On A+sf Rating Watch Negative 16 jul 2012

IM Caja Laboral 1, FTA Class D ES0347565030 BBB+sf Rating Outlook Stable Rating Watch On BBB+sf Rating Watch Negative 16 jul 2012

IM Caja Laboral 2, FTA Class A ES0347552004 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

IM Caja Laboral 2, FTA Class B ES0347552012 Asf Rating Outlook Negative Rating Watch On Asf Rating Watch Negative 16 jul 2012

IM Cajamar 3, FTA Series A ES0347783005 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

IM Cajamar 3, FTA Series B ES0347783013 A+sf Rating Outlook Stable Rating Watch On A+sf Rating Watch Negative 16 jul 2012

IM Cajamar 3, FTA Series C ES0347783021 A-sf Rating Outlook Stable Rating Watch On A-sf Rating Watch Negative 16 jul 2012

IM Cajamar 4, FTA A ES0349044000 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

IM Cajamar 4, FTA B ES0349044018 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

IM Cajamar 4, FTA C ES0349044026 A+sf Rating Outlook Negative Rating Watch On A+sf Rating Watch Negative 16 jul 2012

IM Cajamar 5, FTA Class A ES0347566004 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

IM Cajamar 5, FTA Class B ES0347566012 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

IM Cajamar 5, FTA Class C ES0347566020 Asf Rating Outlook Negative Rating Watch On Asf Rating Watch Negative 16 jul 2012

IM Cajamar 6, FTA Class A ES0347559009 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

IM Cajamar 6, FTA Class B ES0347559017 Asf Rating Outlook Negative Rating Watch On Asf Rating Watch Negative 16 jul 2012

IM Cajamar Empresas 3, FTA Class A ES0347544001 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

IM Cajamar Empresas 4, FTA Class A ES0347454003 A-sf Rating Outlook Stable Rating Watch On A-sf Rating Watch Negative 16 jul 2012

IM Cajastur MBS 1, FTA Class A ES0347458004 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

IM Terrassa MBS 1, FTA Class A ES0347855001 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Madrid RMBS 1, FTA Class A2 ES0359091016 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

Madrid RMBS II, FTA Class A2 ES0359092014 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

Madrid RMBS II, FTA Class A3 ES0359092022 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

MBS Bancaja 1, FTA Class A ES0361794003 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

MBS Bancaja 1, FTA Class B ES0361794011 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

MBS Bancaja 1, FTA Class C ES0361794029 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

MBS Bancaja 1, FTA Class D ES0361794037 A-sf Rating Outlook Stable Rating Watch On A-sf Rating Watch Negative 16 jul 2012

MBS Bancaja 2, FTA Class A ES0361795000 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

MBS Bancaja 2, FTA Class B ES0361795018 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

MBS Bancaja 2, FTA Class C ES0361795026 A+sf Rating Outlook Stable Rating Watch On A+sf Rating Watch Negative 16 jul 2012

MBS Bancaja 2, FTA Class D ES0361795034 BBB+sf Rating Outlook Stable Rating Watch On BBB+sf Rating Watch Negative 16 jul 2012

MBS Bancaja 3, FTA Series A2 ES0361796016 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

MBS Bancaja 3, FTA Series B ES0361796024 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

MBS Bancaja 3, FTA Series C ES0361796032 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

MBS Bancaja 4, FTA Class A2 ES0361797014 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

MBS Bancaja 4, FTA Class A3 ES0361797022 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

MBS Bancaja 4, FTA Class B ES0361797030 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

MBS Bancaja 7, FTA Class A ES0361746003 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

MBS Bancaja 8, FTA Class A ES0361747001 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

PYME Bancaja 5, FTA A3 ES0372259020 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

PYME Valencia 1, FTA Class A2 ES0372241010 Asf Rating Outlook Negative Rating Watch On Asf Rating Watch Negative 16 jul 2012

Rural Hipotecario Global I, FTA Class A ES0374273003 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Rural Hipotecario Global I, FTA Class B ES0374273011 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012
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Rural Hipotecario Global I, FTA Class C ES0374273029 BBB+sf Rating Outlook Stable Rating Watch On BBB+sf Rating Watch Negative 16 jul 2012

Rural Hipotecario IX, FTA Class A2 ES0374274019 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Rural Hipotecario IX, FTA Class A3 ES0374274027 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Rural Hipotecario IX, FTA Class B ES0374274035 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

Rural Hipotecario VI, FTA Class A ES0374306001 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Rural Hipotecario VI, FTA Class B ES0374306019 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Rural Hipotecario VI, FTA Class C ES0374306027 BBB+sf Rating Outlook Stable Rating Watch On BBB+sf Rating Watch Negative 16 jul 2012

Rural Hipotecario VII, FTA Class A1 ES0366366005 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Rural Hipotecario VII, FTA Class A2 ES0366366013 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Rural Hipotecario VII, FTA Class B ES0366366021 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Rural Hipotecario VIII, FTA Class A2a ES0366367011 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Rural Hipotecario VIII, FTA Class A2b ES0366367029 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Rural Hipotecario VIII, FTA Class B ES0366367037 A+sf Rating Outlook Stable Rating Watch On A+sf Rating Watch Negative 16 jul 2012

Rural Hipotecario X, FTA Class A ES0374275008 A+sf Rating Outlook Stable Rating Watch On A+sf Rating Watch Negative 16 jul 2012

Rural Hipotecario X, FTA Class B ES0374275016 BBB+sf Rating Outlook Stable Rating Watch On BBB+sf Rating Watch Negative 16 jul 2012

Rural Hipotecario XI, FTA Class A ES0323975005 A+sf Rating Outlook Stable Rating Watch On A+sf Rating Watch Negative 16 jul 2012

Rural Hipotecario XI, FTA Class B ES0323975013 A-sf Rating Outlook Stable Rating Watch On A-sf Rating Watch Negative 16 jul 2012

Rural Hipotecario XII, FTA Class A ES0323976003 A+sf Rating Outlook Stable Rating Watch On A+sf Rating Watch Negative 16 jul 2012

Rural Hipotecario XII, FTA Class B ES0323976011 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

Ruralpyme 2 FTPYME, FTA A1 ES0374352005 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Ruralpyme 2 FTPYME, FTA A2(G) ES0374352013 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Ruralpyme 2 FTPYME, FTA B ES0374352021 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

TDA 19 - MIXTO, FTA Class A ES0377964004 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

TDA 19 - MIXTO, FTA Class B ES0377964012 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

TDA 19 - MIXTO, FTA Class C ES0377964020 A+sf Rating Outlook Stable Rating Watch On A+sf Rating Watch Negative 16 jul 2012

TDA 19 - MIXTO, FTA Class D ES0377964038 BBB+sf Rating Outlook Stable Rating Watch On BBB+sf Rating Watch Negative 16 jul 2012

TDA 26-Mixto, FTA Class 1-A2 ES0377953015 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

TDA 26-Mixto, FTA Class 1-B ES0377953023 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

TDA 26-Mixto, FTA Class 2-A ES0377953056 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

TDA 29, FTA Class A1 ES0377931003 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

TDA 29, FTA Class A2 ES0377931011 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

TDA 30, FTA Serie A ES0377844008 A+sf Rating Outlook Stable Rating Watch On A+sf Rating Watch Negative 16 jul 2012

TDA Cajamar 2, FTA Class A2 ES0377965019 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

TDA Cajamar 2, FTA Class A3 ES0377965027 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

TDA Cajamar 2, FTA Class B ES0377965035 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

TDA Cajamar 2, FTA Class C ES0377965043 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

TDA Pastor 1, FTA Class A1 ES0377980000 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

TDA Pastor 1, FTA Class A2 ES0377980018 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

TDA Pastor 1, FTA Class B ES0377980026 Asf Rating Watch Negative Rating Watch Maintained Asf Rating Watch Negative 16 jul 2012

TDA SA Nostra Empresas 1, FTA Series A ES0377969003 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

TDA SA Nostra Empresas 1, FTA Series B ES0377969011 Asf Rating Watch Negative Rating Watch Maintained Asf Rating Watch Negative 16 jul 2012

TDA SA Nostra Empresas 1, FTA Series C ES0377969029 BBB+sf Rating Outlook Stable Rating Watch On BBB+sf Rating Watch Negative 16 jul 2012

TDA SA Nostra Empresas 2, FTA Series A ES0377957008 AA-sf Rating Watch Negative Rating Watch Maintained AA-sf Rating Watch Negative 16 jul 2012

TDA SA Nostra Empresas 2, FTA Series B ES0377957016 Asf Rating Watch Negative Rating Watch Maintained Asf Rating Watch Negative 16 jul 2012

VAL Bancaja 1, FTA A1 ES0339721005 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

VAL Bancaja 1, FTA A2 ES0339721013 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

VAL Bancaja 1, FTA B ES0339721021 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

Valencia Hipotecario 1, FTA Class A ES0382744003 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Valencia Hipotecario 1, FTA Class B ES0382744011 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Valencia Hipotecario 1, FTA Class C ES0382744029 BBB+sf Rating Outlook Stable Rating Watch On BBB+sf Rating Watch Negative 16 jul 2012

Valencia Hipotecario 2, FTH Series A ES0382745000 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Valencia Hipotecario 2, FTH Series B ES0382745018 A+sf Rating Outlook Negative Rating Watch On A+sf Rating Watch Negative 16 jul 2012

Valencia Hipotecario 3, FTA Class A2 ES0382746016 AA-sf Rating Outlook Negative Rating Watch On AA-sf Rating Watch Negative 16 jul 2012

Valencia Hipotecario 3, FTA Class B ES0382746024 Asf Rating Outlook Negative Rating Watch On Asf Rating Watch Negative 16 jul 2012

Valencia Hipotecario 4, FTA Class A ES0382717009 A-sf Rating Outlook Negative Rating Watch On A-sf Rating Watch Negative 16 jul 2012

Valencia Hipotecario 5, FTA Class A ES0382718007 Asf Rating Outlook Stable Rating Watch On Asf Rating Watch Negative 16 jul 2012

IM FTGENCAT SABADELL 2, FTA Class A(G) ES0347842017 Asf Rating Watch Negative Rating Watch Maintained Asf Rating Watch Negative 16 jul 2012

** PLEASE SEE 'DISCLAIMER' TAB FOR IMPORTANT LEGAL INFORMATION **


