TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 4 and 8
February 2019, both included, the Company has carried out the following transactions over its
own shares under the Buy-back Programme:
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RELEVANT FACT

Date Security Transaction Stock Exchange [Number of shares Price (€)
04/02/2019 TLGO.MC Acquisition BME 32,406 5.37
05/02/2019 TLGO.MC Acquisition BME 36,489 5.36
06/02/2019 TLGO.MC Acquisition BME 63,000 5.66
07/02/2019 TLGO.MC Acquisition BME 78,000 5.93
08/02/2019 TLGO.MC Acquisition BME 72,757 5.96

Detailed information of all the transactions carried out within the referred period is attached

as annex.

Madrid, 13 February 2019

Talgo, S.A.
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ANNEX
Date Security Transaction LTl Price (€) Broker
shares
04/02/2019 TLGO.MC Acquisition 482 5.30 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 2,049 5.40 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 474 5.31 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 498 5.31 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 563 5.33 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 480 5.33 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 989 5.33 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 487 5.34 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 1,856 5.34 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 959 5.34 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 535 5.34 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 1,408 5.34 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 492 5.34 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 454 5.34 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 1,464 5.34 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 482 5.35 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 384 5.35 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 383 5.35 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 734 5.35 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 30 5.35 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 443 5.35 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 184 5.36 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 458 5.36 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 569 5.36 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 437 5.36 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 1,930 5.36 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 450 5.36 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 928 5.37 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 930 5.37 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 1,412 5.37 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 988 5.37 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 1,183 5.37 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 245 5.37 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 202 5.37 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 508 5.37 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 402 5.37 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 52 5.37 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 508 5.37 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 508 5.42 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 277 5.42 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 904 5.42 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 1,346 5.43 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 439 5.44 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 1,036 5.48 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 779 5.48 BANCO SANTANDER S.A.
04/02/2019 TLGO.MC Acquisition 85 5.48 BANCO SANTANDER S.A.
05/02/2019 TLGO.MC Acquisition 2,791 5.40 BANCO SANTANDER S.A.
05/02/2019 TLGO.MC Acquisition 602 5.40 BANCO SANTANDER S.A.
05/02/2019 TLGO.MC Acquisition 1,366 5.40 BANCO SANTANDER S.A.
05/02/2019 TLGO.MC Acquisition 494 5.33 BANCO SANTANDER S.A.
05/02/2019 TLGO.MC Acquisition 553 5.33 BANCO SANTANDER S.A.
05/02/2019 TLGO.MC Acquisition 443 5.33 BANCO SANTANDER S.A.
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FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

08/02/2019 TLGO.MC Acquisition 2,330 5.96 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 1,758 5.96 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 527 5.96 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 663 5.96 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 985 5.96 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 462 5.96 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 578 5.97 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 2,409 5.97 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 741 5.97 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 1,222 5.97 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 451 5.97 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 501 5.97 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 852 5.97 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 608 5.97 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 180 5.98 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 1,085 5.98 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 908 5.98 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 2,505 5.99 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 2,331 5.99 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 944 5.99 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 2,557 5.99 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 5,462 6.00 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 1,388 6.00 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 1,249 6.00 BANCO SANTANDER S.A.
08/02/2019 TLGO.MC Acquisition 1,814 6.00 BANCO SANTANDER S.A.
Total 282,652



