TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 228 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 7 January
2019 and 11 January 2019, both included, the Company has carried out the following
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RELEVANT FACT

transactions over its own shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
07/01/2019 TLGO.MC Acquisition BME 30,544 5.45
08/01/2019 TLGO.MC Acquisition BME 38,544 5.41
09/01/2019 TLGO.MC Acquisition BME 54,527 5.37
10/01/2019 TLGO.MC Acquisition BME 58,723 5.34
11/01/2019 TLGO.MC Acquisition BME 49,552 5.45

Detailed information of all the transactions carried out within the referred period is attached

as annex.

Madrid, 14 January 2019

Talgo, S.A.
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ANNEX
Date Security Transaction AT LI Price (€) Broker
shares
07/01/2019 TLGO.MC Acquisition 421 541 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 604 541 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 86 541 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 1,106 5.42 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 596 5.42 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 437 5.42 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 353 5.42 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 548 5.42 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 709 5.42 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 449 5.43 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 274 543 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 187 543 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 492 5.43 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 243 5.43 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 674 5.43 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 304 5.43 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 700 5.44 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 584 5.44 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 2,061 5.44 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 1,298 5.45 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 145 5.45 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 112 5.45 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 2,723 5.45 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 111 5.45 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 379 5.45 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 412 5.45 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 1,260 5.45 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 78 5.45 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 422 5.45 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 637 5.46 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 970 5.46 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 473 5.46 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 1,152 5.47 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 544 5.47 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 1,055 5.47 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 459 5.47 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 489 5.47 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 1,342 5.47 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 528 5.47 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 2,004 5.47 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 452 5.47 BANCO SANTANDER S.A.
07/01/2019 TLGO.MC Acquisition 2,671 5.47 BANCO SANTANDER S.A.
08/01/2019 TLGO.MC Acquisition 2,188 5.40 BANCO SANTANDER S.A.
08/01/2019 TLGO.MC Acquisition 200 5.40 BANCO SANTANDER S.A.
08/01/2019 TLGO.MC Acquisition 995 5.40 BANCO SANTANDER S.A.
08/01/2019 TLGO.MC Acquisition 815 5.36 BANCO SANTANDER S.A.
08/01/2019 TLGO.MC Acquisition 197 5.37 BANCO SANTANDER S.A.
08/01/2019 TLGO.MC Acquisition 300 5.37 BANCO SANTANDER S.A.
08/01/2019 TLGO.MC Acquisition 562 5.37 BANCO SANTANDER S.A.
08/01/2019 TLGO.MC Acquisition 486 5.37 BANCO SANTANDER S.A.
08/01/2019 TLGO.MC Acquisition 795 5.37 BANCO SANTANDER S.A.
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11/01/2019 TLGO.MC Acquisition 537 5.43 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 480 5.43 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 444 5.43 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 1,321 5.44 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 445 5.44 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 456 5.44 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 1,363 5.44 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 12 5.44 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 3,513 5.45 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 507 5.45 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 317 5.45 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 189 5.45 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 322 5.45 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 3,593 5.45 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 562 5.46 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 62 5.46 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 441 5.46 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 2,401 5.47 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 150 5.47 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 1,738 5.47 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 442 5.47 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 510 5.47 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 573 5.47 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 522 5.47 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 979 5.47 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 948 5.47 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 548 5.47 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 493 5.48 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 481 5.48 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 1,564 5.48 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 425 5.48 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 693 5.48 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 2,605 5.49 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 467 5.49 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 176 5.49 BANCO SANTANDER S.A.
11/01/2019 TLGO.MC Acquisition 1,958 5.49 BANCO SANTANDER S.A.
Total 231,890



