FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT FACT

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 18 and 22 of
March 2019, both included, the Company has carried out the following transactions over its own
shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
18/03/2019 TLGO.MC Acquisition BME 77,754 5.71
19/03/2019 TLGO.MC Acquisition BME 44,479 5.70
20/03/2019 TLGO.MC Acquisition BME 80,545 5.63
21/03/2019 TLGO.MC Acquisition BME 50,000 5.64
22/03/2019 TLGO.MC Acquisition BME 113,160 5.76

The total number of shares acquired and total cash destined under the Buy-back Programme
amounts 4,292,395 shares and 23,933,102 euros, respectively.

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 25 March 2019
Talgo, S.A.
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ANNEX
Date Security Transaction hCTu LI Price (€) Broker
shares
18/03/2019 TLGO.MC Acquisition 607 5.70 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 2,936 5.70 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 2,314 5.70 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 548 5.70 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 144 5.70 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 151 5.70 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 1,276 5.70 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 803 5.70 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 517 5.70 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 1,934 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 299 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 1,094 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 424 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 2,982 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 2,058 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 452 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 206 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 3,784 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 3,392 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 919 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 939 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 113 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 152 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 18 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 834 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 117 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 94 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 97 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 261 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 357 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 107 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 107 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 218 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 103 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 103 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 107 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 107 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 197 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 1,552 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 66 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 1,111 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 540 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 3,972 5.69 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 585 5.71 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 906 571 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 358 5.71 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 681 5.71 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 543 571 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 487 5.71 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 543 5.71 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 2,342 5.72 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 428 5.72 BANCO SANTANDER S.A.
18/03/2019 TLGO.MC Acquisition 16 5.72 BANCO SANTANDER S.A.
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FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

22/03/2019 TLGO.MC Acquisition 1,397 5.77 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 585 5.77 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 1,526 5.77 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 1,994 5.77 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 1,785 5.77 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 105 5.77 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 1,994 5.77 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 669 5.78 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 1,225 5.78 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 443 5.78 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 12 5.78 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 2,149 5.78 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 1,181 5.78 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 558 5.78 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 538 5.78 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 658 5.78 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 1,257 5.78 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 1,642 5.78 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 485 5.78 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 1,118 5.78 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 563 5.78 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 684 5.78 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 376 5.78 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 280 5.78 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 762 5.78 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 596 5.79 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 675 5.79 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 461 5.79 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 478 5.79 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 2,716 5.79 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 1,076 5.79 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 1,015 5.79 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 73 5.79 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 423 5.79 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 349 5.79 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 509 5.79 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 749 5.81 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 639 5.81 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 572 5.81 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 437 5.81 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 681 5.81 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 643 5.81 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 813 5.82 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 1,361 5.82 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 741 5.83 BANCO SANTANDER S.A.
22/03/2019 TLGO.MC Acquisition 809 5.84 BANCO SANTANDER S.A.
Total 365,938



