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INTRODUCTION

These Final Terms (the "Final Terms") have been prepared for the purpose of Article 8 (5) of the Prospectus
Regulation and must be read in conjunction with the base prospectus dated 08 June 2022 relating to Structured
Warrants (the "Base Prospectus”). The Base Prospectus is constituted by the Securities Note dated 08 June 2022
relating to Structured Warrants (the "Securities Note") and the Registration Document dated 11 November 2021 of
Société Générale Effekten GmbH and any supplements thereto. In order to obtain all information necessary to the
assessment of the Securities both the Base Prospectus and these Final Terms must be read in conjunction.

The Base Prospectus and any supplements thereto are published in accordance with Article 21 of the Prospectus
Regulation in electronic form on the website www.warrants.com (under Legal Documents / Prospectuses and
Registration Documents). Hardcopies of these documents may be requested free of charge from Société Générale
S.A,, Frankfurt am Main branch, Neue Mainzer StraBe 46-50, 60311 Frankfurt am Main, Germany.

The options marked in the following sections of the Base Prospectus shall apply:

Applicable The following parts of the Functionality of the Securities which are mentioned in the Securities
Functionality: Note ("6. Description of the Securities") are applicable:
6. Description of the Securities
Unlimited Structured Warrants Short
5x Short
6.1. General Information on Structured Warrants
6.2. Detailed Information on Structured Warrants
6.2.1. Features
6.2.3. Structured Warrants Short

(a) Leverage Component
(c) Interest Component (for Underlying Share, Index and Futures Contract)
(f) Intraday Adjustment of the NPV

6.2.4. Leverage, pricing of Structured Warrants

Applicable Risks: In particular the following risk factors which are mentioned in the Securities Notes ("2. Risk
Factors") are applicable:

2.2. Risks arising from the nature of the Securities
2.21. Risks relating directly to the structure of the Securities

(a) Risk factors relating to the Factor (Leverage Component)
(2) Structured Warrants Short

(b) Worthless expiry of Securities

(c) Risks relating to the Reference Interest Rate (Interest or Financing
Component)

(d) Intraday Adjustment
(e) Risks relating to the exercise

(f) Risks relating to a missing term in the case of Unlimited Structured
Warrants

(g) Price Event
(h) Costs and Fees
2.2.3. Risks arising from the Underlying to which the Securities are linked
(a) Risk of fluctuations in the value of the Underlying
(b) Risks relating to Shares as the Underlying
2.24. Risks relating to the pricing and tradability of the Securities

2.25. Risks arising from the taxation of the Securities or the Underlying
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2.2.6. Risks arising from adjustments and terminations

The summary applicable for this issue of Securities is annexed to these Final Terms.

FURTHER INFORMATION

Security Identification Number(s):

The Security Identification number(s) (i.e. ISIN and WKN) in respect of each
series of Securities are set out in the table annexed to this section "Further
Information".

Currency of the Issue:

EUR

Entity keeping the records:

the Paying Agent

Information on the Underlying:

Information on the Underlying is available free of charge on www.bolsamadrid.es

Payment Date:

20 September 2022

Offer and Sale:

The Offeror publicly offers from 20 September 2022 series of Securities with an
issue size and initial issue price per Security as set out in the table annexed to
this section "Further Information".

The investor can usually purchase the Securities at a fixed issue price. This fixed
issue price contains all cost of the Issuer relating to the issuance and the sales
of the Securities (e.g. cost of distribution, structuring and hedging as well as the
profit margin of Issuer).

The total proceeds and the total costs of each series of Securities are stated in
the table annexed to this section "Further Information".

Country(ies) where the offer takes
place (Non-exempt offer):

Kingdom of Spain

Listing:

Application(s) will be made for the Securities to be admitted to trading on the
regulated market(s) of Madrid Stock Exchange and Barcelona Stock Exchange.

Minimum Trading Size:

1 Security

Consent to the usage of the Base
Prospectus and the Final Terms:

The Issuer hereby grants consent to use the Base Prospectus and these Final
Terms for the subsequent resale or final placement of the Securities by any
financial intermediary.

The offer period within which subsequent resale or final placement of Securities
by financial intermediaries can be made is valid only as long as the Base
Prospectus and the Final Terms are valid in accordance with Article 9 of the
Prospectus Directive as implemented in the relevant Member State.

The consent to use the Base Prospectus and these Final Terms is granted only
in relation to the following Member State(s): Kingdom of Spain.

Prohibition of Sales to EEA Retail
Investors:

- not applicable -

Benchmarks Regulation statement:

€STR is provided by the European Central Bank and therefore exempt from the
Benchmark Regulation.




Table to the Further Information

ISIN: DEO00SQOKDQ8
WKN: SQOKDQ

Issue Size: 300,000

Initial Issue Price: EUR 5.11

Total Proceeds: EUR 1,533,000.00
Total Costs”: EUR 266,249.82

1The amount has been calculated for the whole year and is correspondingly annualized.




TERMS AND CONDITIONS

The terms and conditions consist of the general terms of the Securities (the "General Terms"), the product-specific terms
(the "Product-Specific Terms") the product data (the "Table of Product Details") (together the "Terms and Conditions").

GENERAL TERMS

§1
FORM, CLEARING SYSTEM, DEPOSITORY

1. The securities (each a "Security" and together the "Securities") of a series of Securities identified by its ISIN (each
a "Series") issued by Société Générale Effekten GmbH, Frankfurt am Main, Federal Republic of Germany (the
"Issuer") will be registered with the Spanish central depository system, the Sociedad de Gestion de los Sistemas
de Registro, Compensacion y Liquidacién de Valores, S.A.U. ("Iberclear", the "Clearing System") and will be
represented by book entries in accordance with Article 6 of the Spanish Restated Securities Market Act approved
by the Royal Decree Law 4/2015, of 23 October (the "SMA"). No physical document of title will be issued in respect
of the Securities.

2. Transfers of the Securities shall be made in accordance with and governed by the SMA and the rules and procedures
of Iberclear.
3. The term "Securityholder" in these Terms and Conditions refers to any person holding Securities through a financial

intermediary entitled to hold accounts with the Clearing System on behalf of its customers (the "Security Account
Holder") or, in the case of a Security Account Holder acting for its own account, such Security Account Holder.

§2
PAYING AGENT AND CALCULATION AGENT

1. Société Générale, Sucursal en Espafa, Calle Cardenal Marcelo Spinola, 8, 42 Planta, 28016 Madrid, Spain, shall
be the paying agent (the "Paying Agent").

2. The Issuer shall be entitled at any time to appoint another bank as Paying Agent. Such appointment and the effective
date shall be notified in accordance with § 6 of the General Terms.

3. The Paying Agent is hereby granted exemption from the restrictions of § 181 German Civil Code (Biirgerliches
Gesetzbuch) ("BGB") and any similar restrictions of the applicable laws of any other country.

4. Société Geénérale, 29 boulevard Haussmann, 75009 Paris, France, shall be the calculation agent regarding the
Securities ("Calculation Agent"). The Issuer shall be entitled at any time to appoint another bank or, to the extent
permitted by law, by a financial services institution established in one of the member states of the European Union,
one or more additional calculation agent(s) or to cancel their order. Replacement, designation and revocation shall
be notified in accordance with § 6 of the General Terms.

5. The Calculation Agent is entitled at any time to resign its office as Calculation Agent. The resignation shall only
take effect with the appointment of another bank or, to the extent permitted by law, a financial service institution
established in one of the member states of the European Union as the Calculation Agent of the Issuer. The
resignation and appointment will be published in accordance with § 6 of the General Terms.

6. The Calculation Agent acts exclusively as a vicarious agent (Erfiillungsgehilfe) of the Issuer and has no obligations
towards the Securityholders. The Calculation Agent is hereby granted exemption from the restrictions of § 181 BGB
and any similar restrictions of the applicable laws of any other country.

7. Neither the Issuer nor the Calculation Agent is obliged to review the eligibility of the submitter of Securities.

§3
TAXES

Payments in respect of the Securities shall only be made after (i) deduction and withholding of current or future taxes,
levies or governmental charges, regardless of their nature, which are imposed, levied or collected (the "Taxes") under any
applicable system of law or in any country which claims fiscal jurisdiction by or for the account of any political subdivision
thereof or government agency therein authorised to levy Taxes, to the extent that such deduction or withholding is required
by law, (ii) any withholding or deduction required pursuant to an agreement described in Section 1471(b) of the U.S. Internal
Revenue Code of 1986, as amended (the "IRC"), or otherwise imposed pursuant to Sections 1471 through 1474 IRC, any
regulations or agreements thereunder, any official interpretations thereof, or any law implementing an intergovernmental



approach thereto and (iii) any withholding or deduction required pursuant to Section 871(m) IRC ("871(m) Withholding").
The Issuer shall report on the deducted or withheld Taxes to the competent government agencies.

In addition, in determining the amount of 871(m) Withholding imposed with respect to any amounts to be paid on the
Securities, the Issuer shall be entitled to withhold on any "dividend equivalent" (as defined for purposes of Section 871(m)
IRC) at the highest rate applicable to such payments regardless of any exemption from, or reduction in, such withholding
otherwise available under applicable law.

§4
STATUS, GUARANTEE, LIMITED RECOURSE

1. The obligations under the Securities constitute direct, unconditional and unsecured (nicht dinglich
besichert) obligations of the Issuer and rank at least pari passu with all other unsecured and unsubordinated
obligations of the Issuer (save for such exceptions as may exist from time to time under applicable law).

2. Any payment obligation of the Issuer is unconditionally and irrevocably guaranteed by a guarantee of Société
Générale, Paris, France ("Guarantor"). The obligations arising under the guarantee constitute direct, unconditional,
unsecured and general obligations of the Guarantor and rank and will rank at least pari passu with all other existing
and future direct, unconditional, unsecured and general obligations of the Guarantor, including those in respect of
deposits, but excluding any debts for the time being preferred by law and senior to any subordinated obligations. If
the Issuer, for any reason whatsoever, owes to the Securityholders a sum or amount payable on a Security (including
any premiums or discounts or other amounts payable under the Securities), the Guarantor guarantees to pay to the
Securityholder on request as soon as these payments fall due under the Securities the amount as it would have
been made by the Issuer in accordance with the Terms and Conditions.

If the relevant Resolution Authority (§ 4 paragraph 4 of the Product-Specific Terms) exercises its Bail-in Power (§
4 paragraph 4 of the Product-Specific Terms) on senior unsecured liabilities of the Guarantor, which results in the
write-down or cancellation of all, or a portion of, the principal amount of, or outstanding amount payable in respect of,
and/or interest on, such liabilities, and/or the conversion of all, or a portion, of the principal amount of, or outstanding
amount payable in respect of, or interest on, such liabilities into shares or other securities or other obligations of
the Guarantor or another person, including by means of a variation to their terms and conditions to give effect to
such exercise of Bail-in Power, then the payment or delivery of the obligations shall be as if the Securities had been
directly issued by the Guarantor itself.

3. The Issuer enters into hedging transactions with the Guarantor in respect of the Securities. The relevant hedging
transaction is intended to cover the amount of any payments due under the Securities. If the financial resources
provided by the Guarantor from these hedging transactions ultimately prove to be insufficient to fully satisfy the
claims of all holders of the Securities, the claims of the Securityholders shall lapse pro rata to the amount of the
shortfall incurred by the respective Issuer. There are no further claims of the Securityholders against the respective
Issuer, irrespective of whether such Issuer would be in a position to settle its payment obligations from the Securities
with other means at its disposal (such payment defaults, "Defaulted Payments"); however, subject to the right to
terminate or early repayment ("Limited Recourse").

The rights of the Securityholders under the Guarantee are not affected and the obligations of the Guarantor under
the Guarantee are not limited by the Limited Recourse; hence the Securityholder shall continue to have the right
to institute any proceeding, judicial or otherwise, or otherwise assert a claim against the Guarantor to enforce any
obligation due under the relevant Guarantee, including without limitation in respect of any Defaulted Payments.

§5
SUBSTITUTION OF THE ISSUER

1. At any time during the life of the Securities and subject to paragraph 2, the Issuer is entitled to substitute any other
company (hereinafter called a "New Issuer") for itself as Issuer without the consent of any Securityholder. In such
case, the New Issuer may assume all the obligations of the Issuer under and in connection with the Securities.
Any such substitution and the respective effective date shall be notified by the Issuer in accordance with § 6 of the
General Terms.

Upon any such substitution, the New Issuer shall succeed to, and be substituted for, and may exercise every right
and power of, the Issuer under the Securities with the same effect as if the New Issuer had been named as the
Issuer in these Terms and Conditions; the Issuer (and, in the case of a repeated application of this § 5 of the General
Terms, each previous issuer) shall be released from its obligations hereunder and from its liability as obligor under
the Securities.

In the event of such substitution, any reference in these Terms and Conditions to the Issuer shall from then on refer
to the New Issuer.



2. No such assumption shall be permitted unless
(a) the New Issuer has agreed to assume all obligations of the Issuer under the Securities;

(b) the Issuer or the Guarantor has unconditionally and irrevocably guaranteed to the Securityholders compliance
by the New Issuer with all obligations under the Securities; and

(c) the New lIssuer has obtained all governmental authorisations, approvals, consents and permissions
necessary in the jurisdictions in which the New Issuer is domiciled or the country under the laws of which
it is organised.

3. Upon any substitution of the Issuer for a New Issuer, this § 5 of the General Terms shall apply again.

§6
NOTICES

Where these Terms and Conditions provide for a notice pursuant to this section, such notice shall be published on the
website www.warrants.com (or on another website notified at least six weeks in advance by the Issuer in accordance
with this section in the Federal Gazette (Bundesanzeiger) (the "Successor Website")) and become effective vis-a-vis the
Securityholder through such publication unless the notice provides for a later effective date. If and to the extent applicable
law or regulations provide for other forms of publication, such publications shall be made merely in addition to the aforesaid
publication.

Other publications with regard to the Securities are published on the website of the Issuer www.societegenerale.com (or
any successor website).

§7
ISSUANCE OF ADDITIONAL SECURITIES, REPURCHASE OF SECURITIES

1. The Issuer reserves the right to issue from time to time without the consent of the Securityholders additional tranches
of Securities with substantially identical terms, so that the same shall be consolidated to form a single series and
increase the total volume of the Securities. The term "Securities" shall, in the event of such consolidation, also
comprise such additionally issued securities.

2. The Issuer may at any time purchase Securities in the market or otherwise. Securities repurchased by or on behalf
of the Issuer may be held by the Issuer, re-issued, resold or surrendered to the Paying Agent for cancellation.

§8
LIMITATION OF LIABILITY,
PRESENTATION PERIOD, PRESCRIPTION

1. The Issuer shall be held responsible for acting or failing to act in connection with Securities only if, and insofar as,
it either breaches material obligations under or in connection with the Terms and Conditions negligently or wilfully
or breaches other obligations with gross negligence or wilfully. The same applies to the Paying Agent and the
Calculation Agent.

2. The period for presentation of the Securities (§ 801 paragraph 1, sentence 1 BGB) shall be ten years and the period
of limitation for claims under the Securities presented during the period for presentation shall be two years calculated
from the expiry of the relevant presentation period.

§9
PARTIAL INVALIDITY, CORRECTIONS

1. In the event of manifest typing or calculation errors or similar manifest errors in the Terms and Conditions, the Issuer
shall be entitled to declare rescission (Anfechtung) to the Securityholders. The declaration of rescission shall be
made without undue delay upon becoming aware of any such ground for rescission (Anfechtungsgrund) and in
accordance with § 6 of the General Terms. Following such rescission by the Issuer, the Securityholders may instruct
the account holding bank to submit a duly completed redemption notice to the Paying Agent, either by filling in the
relevant form available from the Paying Agent or by otherwise stating all information and declarations required on
the form (the "Rescission Redemption Notice"), and to request repayment of the Issue Price against transfer of
the Securities to the account of the Paying Agent with the Clearing System. The Issuer shall make available the
Issue Price to the Paying Agent within 30 calendar days following receipt of the Rescission Redemption Notice and
of the Securities by the Paying Agent, whichever receipt is later, whereupon the Paying Agent shall transfer the
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Issue Price to the account specified in the Rescission Redemption Notice. Upon payment of the Issue Price all rights
under the Securities delivered shall expire.

2. The Issuer may combine the declaration of rescission pursuant to paragraph 1 with an offer to continue the Securities
on the basis of corrected Terms and Conditions. Such an offer and the corrected provisions shall be notified to
the Securityholders together with the declaration of rescission in accordance with § 6 of the General Terms. Any
such offer shall be deemed to be accepted by a Securityholder and the rescission shall not take effect, unless
the Securityholder requests repayment of the Issue Price within four weeks following the date on which the offer
has become effective in accordance with § 6 of the General Terms by delivery of a duly completed Rescission
Redemption Notice via the account holding bank to the Paying Agent and by transfer of the Securities to the account
of the Paying Agent with the Clearing System pursuant to paragraph 1. The Issuer shall refer to this effect in the
notification.

3. "Issue Price" within the meaning of paragraph 1 and 2 shall be deemed to be the higher of (i) the purchase price that
was actually paid by the relevant Securityholder (as declared and proved by evidence in the request for repayment by
the relevant Securityholder) and (ii) the weighted average (as determined by the Calculation Agent in its reasonable
discretion (billiges Ermessen) (§ 317 BGB) of the traded prices of the Securities on the Business Day preceding the
declaration of rescission pursuant to paragraph 1. If a Market Disruption Event exists on the Business Day preceding
the declaration of rescission pursuant to paragraph 1, the last Business Day preceding the declaration of rescission
pursuant to paragraph 1 on which no Market Disruption Event existed shall be decisive for the ascertainment of
price pursuant to the preceding sentence.

4. Contradictory or incomplete provisions in the Terms and Conditions may be corrected or amended, as the case may
be, by the Issuer in its reasonable discretion (billiges Ermessen) (§ 315 BGB). The Issuer, however, shall only be
entitled to make such corrections or amendments which are reasonably acceptable to the Securityholders having
regard to the interests of the Issuer and in particular which do not materially adversely affect the legal or financial
situation of the Securityholders. Notice of any such correction or amendment shall be given to the Securityholders
in accordance with § 6 of the General Terms.

5. If a Securityholder was aware of typing or calculation errors or similar errors at the time of the acquisition of the
Securities, then, notwithstanding paragraphs 1 - 4, such Securityholder can be bound by the Issuer to the corrected
Terms and Conditions.

6. Should any provision of these Terms and Conditions be or become void in whole or in part, the other provisions
shall remain in force. The void provision shall be replaced by a valid provision that reflects the economic intent of
the void provision as closely as possible in legal terms. In those cases, however, the Issuer may also take the steps
described in paragraphs 1 - 4 above.

§10
APPLICABLE LAW, PLACE OF PERFORMANCE, PLACE OF JURISDICTION

1. The Securities and the rights and duties of the Securityholders, the Issuer and the Guarantor shall in all respects
be governed by the laws of the Federal Republic of Germany except § 1 of the General Terms (including form of
representation, proof of ownership and transfer) which shall be governed by the laws of the Kingdom of Spain.

2. Place of performance is Frankfurt am Main.

3. Place of jurisdiction for all disputes and other proceedings in connection with the Securities for merchants, entities of
public law, special funds under public law and entities without a place of general jurisdiction in the Federal Republic
of Germany is Frankfurt am Main. In such a case, the place of jurisdiction in Frankfurt am Main shall be an exclusive
place of jurisdiction.

PRODUCT-SPECIFIC TERMS

§1
DEFINITIONS

For the purposes of these Product-Specific Terms, the following definitions shall apply subject to an adjustment in
accordance with these Terms and Conditions:

The "Adjustment Period" means a period of 10 minutes.

Should the Adjustment Period last over the end of the continuous trading of the Underlying on the Exchange, it will
be continued after the reopening of the continuous trading on the Exchange, as long as it does not extend to the next



Observation Period. In such case the Adjustment Period shall end with the end of continuous trading of the Underlying
on the Exchange for such Observation Period and shall include the Price Level). The Calculation Agent may decide in its
reasonable discretion (billiges Ermessen) (§ 317 BGB), by taking into account prevailing market conditions and the size
of the hedging to be processed in the market, if the Adjustment Period is to be extended to the next Observation Period.
For this purpose, auction periods on the Exchange (as provided under the rules of the Exchange) are not considered to
be a part of the Adjustment Period. However, every Underlying Price, even if calculated in an auction, will be considered
as possible Adjustment Price.

"Adjustment Price" means the highest Underlying Price within the Adjustment Period after the Underlying Price is for the
first time equal to or above the Adjustment Threshold.

Subject to the following paragraphs (a) and (b) the "Adjustment Threshold" is calculated as follows
(1 + Adjustment Threshold in Percent) x Underlying, ; — Div,

(a) In the case of one or more Intraday Adjustments of the NPV, during the respective Observation Period, as
described in § 2 paragraph 4 of the Product-Specific Terms, the Adjustment Threshold for this Observation Period
is recalculated according to the following formula:

(i) Underlying.: is replaced by the respective Adjustment Price, which was determined as part of the respective
Intraday Adjustment of the NPV..

(i) Div. equals O (in words: zero).

(b) The Adjustment Threshold recalculated in accordance with the preceding paragraph (a) shall apply in each case
until the next possible Intraday Adjustment on the NPV Calculation Day:or until the end of the respective Observation
Period.

"Adjustment Threshold in Percent” means the value specified in the Table of Product Details.

"Business Day" means a day on which the Exchange is open for trading during their respective regular trading sessions,
notwithstanding the Exchange closing prior to its scheduled weekday closing time. Any trading or trading activities after or
before the regular trading sessions on the Exchange will not be taken into account.

The "Calculation Fee", which is deducted on a calendar-daily basis (based on a 360-day year) in the NPV calculation, is
stated in the Table of Product Details.

"Dividend Adjustment Amount" shall be determined by the Calculation Agent for the Dividend Adjustment Day at its
reasonable discretion (billiges Ermessen) (§ 317 BGB) in such a way that it corresponds to the gross dividend. On all other
days, the Dividend Adjustment Amount equals 0 (in words: zero).

"Dividend Adjustment Day" is the first NPV Calculation Day on which the Underlying is traded ex-dividend at the
Exchange.

"Exchange" means the exchange or trading system as set out in the Table of Product Details.
"Fixing Date" means the Business Day prior to the Launch Date.

"Futures Exchange" means the exchange or trading system with the highest trading volume of options or futures contracts
relating to the Share. If options or futures contracts on the Share are not traded on any exchange, the Futures Exchange
shall be the options or futures exchange with the highest amount of options or futures contracts relating to shares of
companies having their residence in the country in which the Company has its residence. If there is no options or futures
exchange in the country in which the Company has its residence on which options or futures contracts on shares are traded,
the Calculation Agent will determine the Futures Exchange in its reasonable discretion (billiges Ermessen) (§ 317 BGB)
and will make notification thereof in accordance with § 6 of the General Terms.

The "IC Rate" is a "per annum rate" and includes the hypothetical costs that would be incurred in tracking the performance
of the NPV. The amount of the IC Rate corresponds to the percentage specified in the Table of Product Detailsp.a. (based on
a 360-day year). The Calculation Agent may apply a lower IC Rate with effect from the Launch Date or an ICR Adjustment
Date. Such a reduced IC Rate will be announced in accordance with § 6 of the General Terms. Starting with the Launch
Date, an IC Rate reduced in this way is used in the amount of the initial IC Rate mentioned in the Table of Product Data.



"ICR Adjustment Date™ means each NPV Calculation Day of a month.
"Issue Currency" or "EUR" means Euro.
"Launch Date" means 19 September 2022.

"Market Disruption Event" means the occurrence or existence of any suspension of, or limitation imposed on, trading in
the Share on the Exchange, provided that any such suspension or limitation is material. The decision whether a suspension
or limitation is material will be made by the Calculation Agent in its reasonable discretion (billiges Ermessen) (§ 317 BGB).
The occurrence of a Market Disruption Event shall be published in accordance with § 6 of the General Terms.

A limitation regarding the office hours or the number of days of trading will not constitute a Market Disruption Event if it
results from an announced change in the regular business hours of the respective exchange. A limitation on trading imposed
during the course of a day by reason of movements in price exceeding permitted limits shall only be deemed to be a Market
Disruption Event if such limitation still prevails at the time of the calculation of the NPV on such date.

The "NPV" will be calculated from the Launch Date in accordance with the formula given in § 2 of the Product-Specific
Terms based on the Reference Price of the Underlying and the Reference Interest Rate for each NPV Calculation Day at
the NPV Calculation Time. The initial NPV means the value given in the Table of Product Details.

"NPV Calculation Day" means any Business Day, except Saturday and Sunday, on which no Price Event occurs. With
respect to each year, the following days shall not qualify as NPV Calculation Days: New Year’s Day (1% January),
Good Friday, Easter Monday, Labour Day (1¢* May), Christmas Eve (24" December), Christmas Day (25" December), St.
Stephen's Day (26" December), New Year’s Eve (31 December). If there is no Price Level on a Business Day or if there
is a Market Disruption Event, this day (if applicable also retroactively) is not considered an NPV Calculation Day.

"NPV Calculation Time" means the point in time immediately following the determination and publication of the Reference
Price.

"Observation Period" means in each case the period between an NPV Calculation Time (including) and the next following
NPV Calculation Time. The first Observation Period starts on the Fixing Date immediately following the determination of
the Price Level.

The first and every subsequent Observation Period ends in each case with the determination of the Reference Price
(inclusive).

"Observation Price" means any Underlying Price determined during the Observation Period.

"Payment Business Day" means a day on which the Trans-European Automated Real-time Gross Settlement Express
Transfer System (TARGETZ2) and the Clearing System settle payments in the Issue Currency.

A "Price Event" occurs on a Business Day on which the performance of the Underlying is equal to or lower than the "Price
Event Percentage" as set out in the Table of Product Details. The performance of the Underlying on a Business Day is
calculated as the lowest Underlying Price, determined between the time of the determination of the Price Level on such
Business Day and the time of the determination of the directly preceding Price Level, divided by the directly preceding Price
Level, minus 1. If on this Business Day at least one Intraday Adjustment has taken place, the performance of the Underlying
is calculated as the lowest Underlying Price, determined between the time of the determination of the directly successive
Price Level and the time of the last Intraday Adjustment of the NPV, divided by the directly preceding Price Level, minus 1.

"Price Level" means

(a) if the respective Exchange is Borsa Italiana: the Prezzo di Riferimento of the Share, as defined in the Rules of the
markets organized and managed by Borsa ltaliana (Regolamento dei Mercati) and published by Borsa Italiana at
the close of the trading day or

(b) in all other cases: the price of the Share last determined and published by the Exchange on a Business Day (official
closing).

"Reference Interest Rate" means the Reference Interest Rate given in the Table of Product Details, which is currently
published on the screen page given in the Table of Product Details in column "Reference Interest Rate/Bloomberg Page".
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"Reference Price" means the Price Level on an NPV Calculation Day.
"Underlying" or "Share" means the share or security similar to shares as set out in the Table of Product Details.

"Underlying Price" means the last determined price at which a trade took place on the Exchange (Last) at any time during
the trading session on the Exchange.

"Valuation Date" means the relevant Exercise Date.

If the Valuation Date is no NPV Calculation Day or if on the Valuation Date a Market Disruption Event occurs, the Valuation
Date shall be postponed to the next following Business Day which is an NPV Calculation Day and on which a Market
Disruption Event does not occur.

If, according to the before-mentioned, the Valuation Date is postponed for two consecutive Business Days, and if also
such day is no NPV Calculation Day or a Market Disruption Event occurs on such day, then this day shall be deemed to
be the Valuation Date and the Calculation Agent shall estimate the Reference Price of the Underlying in its reasonable
discretion (billiges Ermessen) (§ 317 BGB), and in consideration of the prevailing market conditions on such day and make
a notification thereof in accordance with § 6 of the General Terms.

§2
REDEMPTION

1. The Securities grant to the Securityholder the right (the "Option Right") to receive from the Issuer the payment of
the Redemption Amount in accordance with these Terms and Conditions.

2. The "Redemption Amount" per Security shall be equal to the NPV on the Valuation Date, expressed in EUR, at
minimum EUR 0.0001 ("Minimum Redemption Amount").

The "NPV" is calculated in dependency on the previously determined NPV on each NPV Calculation Day t,
commencing on the Launch Date, at the NPV Calculation Time according to the following formula (subject to
paragraph 5.):

NPV; = maz(Leverage Component, + Interest Component,;0)
in which
the "Leverage Component" on the NPV Calculation Day t as of the NPV Calculation Time corresponds to

Underlying,

Leverage Component, = NPV;_; x (—Facto'r X + (Factor + 1))

Underlying; 1

and

the "Interest Component" on the NPV Calculation Day t as of the NPV Calculation Time corresponds to

Interest Component, = NPV;_; x ((Factor + 1) x IR,_1 — Factor x IC; — CF) x -

days
and
NPV = NPV at the NPV Calculation Time t
NPV = The NPV determined on the NPV Calculation Day immediately preceding the
current NPV Calculation Day;
NPV, means the Initial NPV
Factor = The Factor determined in the Table of Product Details
Underlying: = Reference Price of the Underlying at the NPV Calculation Time t
Underlying.. = The Reference Price of the Underlying on the NPV Calculation Day immediately
preceding the current NPV Calculation Day;
Underlying, means the Price Level of the Underlying on the Fixing Date
IRw1 = The Reference Interest Rate determined immediately prior to the current NPV

Calculation Day and published on the current NPV Calculation Day at the latest
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IC: = The IC Rate valid at the NPV Calculation Time t
CF = Calculation Fee

d = Number of calendar days between the NPV Calculation Day t-1 (exclusive) and
the NPV Calculation Day t (inclusive) or NPV Calculation Day t+1 (inclusive) if
paragraph 5 applies.

Days = Number of days per year (360)

If the NPV Calculation Day t is a Dividend Adjustment Day, the Leverage Component for this NPV Calculation Day at
the NPV Calculation Time, other than in the above-mentioned formula, is calculated as follows (subject to paragraph
5.):

Underlying,+Div;

Leverage Component, = NPV,_; x (—Facto'r X —% derlying, 1

+ (Factor + 1))

when

Div; = Dividend Adjustment Amount related to the NPV Calculation Day t (within an
Observation Period the Dividend Adjustment Amount is only taken into account on
the Dividend Adjustment Day)

Intraday Adjustment of the NPV

If an Observation Price is equal to or above the Adjustment Threshold, an extraordinary calculation of the NPV,
takes place during the day. In doing so, an Adjustment Price is determined according to the above definition and
an adjusted so NPV js calculated.

Where:
(a) For the first Intraday Adjustment with respect to the Observation Period, the following applies:
(i) Interest Component; equals 0 (in words: zero).

(i) Underlying: is replaced by the Adjustment Price in the calculation formula in paragraph 2 or 3,
respectively.

(b) For the second and every subsequent Intraday Adjustment with respect to the Observation Period, the
following applies:

(i) Interest Component: equals O (in words: zero).
(i) NPV.: shall be replaced by NPV@d== of the immediately preceding Intraday Adjustment .

(iii) For the calculation formula given in paragraph 2 or 3, respectively, Underlying: will be replaced by
the Adjustment Price.

(iv) For the calculation formula given in paragraph 2 or 3, respectively, Underlying.. is replaced by the
Adjustment Price of the immediately preceding Intraday Adjustment.

(v) The Dividend Adjustment Amount Div; equals O (in words: zero).

If on the NPV Calculation Day t at least one Intraday Adjustment of the NPV, according to paragraph 4 has taken
place and the NPV Calculation Time is within the last Adjustment Period, the last Intraday Adjustment shall replace
the ordinary calculation of NPV, and a new Observation Period shall commence thereafter. Otherwise, i.e. the end
of the last Adjustment Period is before the NPV Calculation Time, the calculation of NPV, at the NPV Calculation
Time shall be based on the formula set out in paragraphs 2 and 3, respectively:

(i) NPV, is replaced by NPV of the last Intraday Adjustment with respect to the Observation Period.

(i) Underlying.. is replaced by the last calculated Adjustment Price.

(i)  Diviequals O (in words: zero).

In order to validly exercise the Option Right, the Securityholder is obliged to instruct the account holding bank to

(a) deliver a exercise notice (the "Exercise Notice") via the account holding bank to the Paying Agent (i) in the
form attached hereto or available at the Paying Agent or (ii) by providing the following information in text
form: name and address of the Securityholder, name, ISIN and number of Securities to be redeemed and

12



the cash account of the Securityholder to which the transfer of any Redemption Amount shall be effected in
accordance with § 4 of the Product-Specific Terms; and

(b) deliver the Securities via the account holding bank by crediting the Securities to the account of the Paying
Agent with the Clearing System.

The Payment Business Day on which at or prior to 10.00 am (Frankfurt time) (i) the Exercise Notice is received by
the Paying Agent and (ii) the Securities are booked at the account of the Paying Agent with the Clearing System
shall be the exercise date (the "Exercise Date").

The Exercise Notice shall be binding and irrevocable. If the number of Securities stated in the Exercise Notice, for
which redemption is requested, differs from the number of Securities transferred to the Paying Agent, the Exercise
Notice shall be deemed submitted only with regard to the smaller number of Securities. Any excess Securities shall
be re-transferred at the cost and risk of the Securityholder to the account holding bank.

Following the valid exercise of the Option Right, the Redemption Amount shall be paid to the Securityholders not
later than on the fifth Payment Business Day following the Valuation Date (the "Settlement Date").

§3
ORDINARY TERMINATION BY THE ISSUER

The Issuer shall be entitled to ordinarily terminate the Securities in whole but not in part ("Ordinary Termination")
with effect as of any Payment Business Day, commencing on the Launch Date, (any such day an "Ordinary
Termination Date").

Any such Ordinary Termination must be announced at least one day prior to the Ordinary Termination Date in
accordance with § 6 of the General Terms. Such announcement shall be irrevocable and must state the Ordinary
Termination Date.

In the case of an Ordinary Termination of the Securities each Securityholder shall receive a payment per Security
as determined in accordance with the provisions of § 2 paragraph 2 et seq. of the Product-Specific Terms. In this
respect, the Ordinary Termination Date shall in all respects supersede the Exercise Date.

Any amounts that are payable pursuant to these Terms and Conditions in the case of an Ordinary Termination shall
be paid to the Securityholders not later than on the fifth Payment Business Day following the Valuation Date.

The right of the Securityholders to request redemption of the Securities with effect as of the Exercise Dates
preceding the relevant Ordinary Termination Date shall not be affected by such Ordinary Termination by the Issuer
in accordance with this § 3.

§4
PAYMENTS

Subject to the provision regarding the payment of a Minimum Redemption Amount in § 2 paragraph 2 of these
Product-Specific Terms, all amounts payable under these Terms and Conditions will be rounded to the nearest EUR
0.0001 (EUR 0.00005 will be rounded upwards).

All amounts payable pursuant to these Terms and Conditions shall be paid to the Paying Agent for transfer to the
Clearing System or pursuant to the Clearing System's instruction for credit to the relevant accountholders on the
dates stated in these Terms and Conditions. Payment to the Clearing System or pursuant to the Clearing System's
instruction shall release the Issuer from its payment obligations under the Securities in the amount of such payment.

If any payment with respect to a Security is to be affected on a day other than a Payment Business Day, payment
shall be affected on the next following Payment Business Day. In this case, the relevant Securityholder shall neither
be entitled to any payment claim nor to any interest claim or other compensation with respect to such delay.

Neither the Issuer nor the Guarantor will be required to pay any additional amounts in respect of the Securities for
or because of any withholding or deduction (i) required under any agreement as described in Section 1471(b) IRC
or otherwise required under Sections 1471 to 1474 IRC, regulations or agreements including, but not limited to,
official interpretations thereof or related implementing legislation for intergovernmental action in this regard; or (ii)
imposed under Section 871(m) IRC.

Exercise of the Bail-in Power (as defined below) by the Relevant Resolution Authority (as defined below) on liabilities
of Société Générale:

(a) If the Relevant Resolution Authority (as defined below) exercises its Bail-in Power (as defined below) on
liabilities pursuant to Article L 613-30-3 | 3 of the French Monetary and Financial Code of Société Générale,
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(b)

()

ranking junior to liabilities of Société Générale that benefits from statutorily preferred exceptions pursuant to
Article L 613-30-3 | 1 and 2 of the French Monetary and Financial Code, and senior to liabilities as defined
in Article L 613-30-3 | 4 of the French Monetary and Financial Code, which results in the write-down or
cancellation of all, or a portion of, the principal amount of, or outstanding amount payable in respect of, and/or
interest on, such liabilities, and/or the conversion of all, or a portion, of the principal amount of, or outstanding
amount payable in respect of, or interest on, such liabilities into shares or other securities or other obligations
of Société Générale or another person, including by means of a variation to their terms and conditions to
give effect to such exercise of Bail-in Power, then

(i) the Issuer’s obligations to the Securityholders under the Securities shall be limited and reduced to
the amounts of principal and/or interest that would be recoverable by the Securityholders and/or the
value of the shares or other securities or other obligations of the Guarantor or another person that
would be delivered to the Securityholders if the Securities had been directly issued by the Guarantor
itself, and any obligations under the Securities had accordingly been directly subject to the exercise
of the Bail-in Power, and,

(i) the Issuer shall be entitled to, in lieu of payment, request the Securityholders to seek payment, in
whole or in part, of any amounts due under the Securities subsequent to the reduction and/or delivery
of any shares or other securities or other obligations of the Guarantor subsequent to a conversion
provided for at (i) above, directly from the Guarantor under the guarantee for the Issuer’s obligations.

If and to the extent the Issuer requests the Securityholders to directly seek payment and/or delivery from the
Guarantor under its guarantee for the Issuer’s obligations, the Issuer’s liabilities under the Securities shall
be deemed extinguished.

"Bail-in Power" means any statutory cancellation, write-down and/or conversion power existing from time
to time under any laws, regulations, rules or requirements relating to the resolution of banks, banking
group companies, credit institutions and/or investment firms incorporated in France in effect and applicable
in France to the Guarantor (or any successor entity thereof), including but not limited to any such laws,
regulations, rules or requirements that are implemented, adopted or enacted within the context of a European
Union directive or regulation of the European Parliament and of the Council establishing a framework for
the recovery and resolution of credit institutions and investment firms and/or within the context of a French
resolution regime under the French monetary and financial code, or any other applicable laws or regulations,
as amended, or otherwise, pursuant to which obligations of a bank, banking group company, credit institution
or investment firm or any of its affiliates can be reduced, cancelled and/or converted into shares or other
securities or obligations of the obligor or any other person.

The "Relevant Resolution Authority" is any authority with the ability to exercise the Bail-in Power.

No repayment of the principal amount of the Securities or payment of interest thereon (to the extent of the
portion thereof affected by the exercise of the Bail-in Power) shall become due and payable after the exercise
of any Bail-in Power by the Relevant Resolution Authority, unless such repayment or payment would be
permitted to be made by the Guarantor under the laws and regulations then applicable to the Guarantor
under its senior unsecured liabilities if the Guarantor itself was the issuer of the Securities, and the terms
and conditions of the Securities shall be deemed to be modified accordingly.

Upon the Issuer becoming aware of the exercise of the Bail-in Power by the Relevant Resolution Authority
on senior unsecured liabilities of the Guarantor, the Issuer shall notify the Securityholders in accordance with
§ 6 of the General Terms (and other parties that should be notified, if applicable). Any delay or failure by the
Issuer to give notice shall not affect the effects on the Securities described in (a) above.

The reduction or modification described in (a) and (b) above with respect to the Securities shall not constitute
an event of default and the terms and conditions of Securities shall continue to apply in relation to the residual
principal amount of, or outstanding amount payable in respect of the Securities, subject to any modification
of the amount of interest payable to reflect the reduction of the principal amount, and any further modification
of the terms that the Relevant Resolution Authority may decide in accordance with applicable laws and
regulations relating to the resolution of banks, banking group companies, credit institutions and/or investment
firms incorporated in France.

All payments are subject in all cases to any applicable fiscal or other laws, regulations and directives and subject
to the provisions contained in § 3 of the General Terms.

§5
ADJUSTMENTS

Upon the occurrence of an Adjustment Event or Extraordinary Event each of which has a material effect on the Share
or the price of the Share, the Issuer shall make any such adjustments to the Terms and Conditions as are necessary
to adequately account for the economic effect of the Adjustment Event or Extraordinary Event on the Securities
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and to preserve, in essence, the economic profile that the Securities had prior to the occurrence of the Adjustment
Event or Extraordinary Event in accordance with the following provisions (each an "Adjustment"). The Calculation
Agent shall decide in its reasonable discretion (billiges Ermessen) (§ 317 BGB) whether an Adjustment Event or
Extraordinary Event has occurred and whether such Adjustment Event or Extraordinary Event has a material effect
on the Share or the price of the Share.

An Adjustment may result in:

(a) the replacement of the Share by another share and/or cash and/or any other compensation, in each case as
stipulated with reference to the relevant Adjustment Event or Extraordinary Event (a "Replacement"), and
the determination of another stock exchange as the Exchange,

and/or

(b) increases or decreases of specified variables and values or the amounts payable under the Securities taking
into account:

(i) the effect of an Adjustment Event or Extraordinary Event on the price of the Share;

(i) the diluting or concentrative effect of an Adjustment Event or Extraordinary Event on the theoretical
value of the Share; or

(iii) any cash compensation or other compensation in connection with a Replacement;
and/or

(c) consequential amendments to the share related provisions of the Terms and Conditions that are required to
fully reflect the consequences of the Replacement.

Adjustments should correspond to the adjustments to options or futures contracts relating to the Share made by the
Futures Exchange (a "Futures Exchange Adjustment").

(a) If the Futures Exchange Adjustment results in the replacement of the Share by a basket of shares, the
Calculation Agent shall be entitled to determine that only the share with the highest market capitalisation on
the Cut-off Date shall be the (replacement) Share for the purpose of the Securities, and to hypothetically
sell the remaining shares in the basket on the first Business Day following the Cut-off Date at the first
available price and hypothetically reinvest the proceeds immediately afterwards in the (replacement) Share
by making an appropriate adjustment to the specified variables and values or the amounts payable under the
Securities. If the determination of the share with the highest market capitalisation would result in an economic
inappropriate Adjustment, the Issuer shall be entitled to select any other share of the basket of shares to be
the (replacement) Share in accordance with the foregoing sentence. The Calculation Agent shall decide in
its reasonable discretion (billiges Ermessen) (§ 317 BGB) whether this is the case.

(b) In particular, the Issuer shall not be required to make adjustments to the Terms and Conditions by reference
to Futures Exchange Adjustments in cases where:

(i) the Futures Exchange Adjustments would result in economically irrelevant adjustments to the Terms
and Conditions; the Issuer shall decide in its reasonable discretion (billiges Ermessen) (§ 315 BGB)
whether this is the case;

(i) the Futures Exchange Adjustments violate the principles of good faith or would result in adjustments
of the Terms and Conditions contrary to the principle to preserve, in essence, the economic profile
that the Securities had prior to the occurrence of the Adjustment Event or the Extraordinary Event and
to adequately take into account the economic effect thereof on the price of the Share; the Issuer shall
decide in its reasonable discretion (billiges Ermessen) (§ 315 BGB) whether this is the case; or

(iii) in cases where no Futures Exchange Adjustment occurs but where such Futures Exchange
Adjustment would be required pursuant to the adjustment rules of the Futures Exchange; in such
case, the Issuer shall decide in its reasonable discretion (billiges Ermessen) (§ 315 BGB) whether a
Futures Exchange Adjustment would be required. The Issuer shall make Adjustments in its reasonable
discretion (billiges Ermessen) (§ 315 BGB).

(c) In the event of any doubts regarding the application of the Futures Exchange Adjustment or adjustment rules
of the Futures Exchange or where no Futures Exchange exists, the Issuer shall make such adjustments to
the Terms and Conditions which are required in its reasonable discretion (billiges Ermessen) (§ 315 BGB) to
preserve, in essence, the economic profile that the Securities had prior to the occurrence of the Adjustment
Event or the Extraordinary Event and to adequately take into account the economic effect thereof on the
price of the Share.
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10.

Any reference made to the Share in these Terms and Conditions shall, if the context so admits, then refer to the
replacement share. All related definitions shall be deemed to be amended accordingly.

Adjustments shall take effect as from the date (the "Cut-off Date") determined by the Issuer in its reasonable
discretion (billiges Ermessen) (§ 315 BGB), provided that (if the Issuer takes into consideration the manner in which
adjustments are or would be made by the Futures Exchange) the Issuer shall take into consideration the date at
which such adjustments take effect or would take effect at the Futures Exchange.

Adjustments as well as their Cut-off Date shall be notified by the Issuer in accordance with § 6 of the General Terms.

Any Adjustment in accordance with this § 5 of the Product-Specific Terms does not preclude a subsequent
termination in accordance with § 6 of the Product-Specific Terms on the basis of the same event.

"Adjustment Event" means:

(a) the adjustment of options or futures contracts relating to the Share at the Futures Exchange or the
announcement of such adjustment;

(b) any of the following actions taken by the issuer of the Share (the "Company"): capital increases through
issuance of new shares against capital contribution and issuance of subscription rights to the shareholders,
capital increases out of the Company’s reserves, issuance of securities with options or conversion rights
related to the Share, distributions of extraordinary dividends, stock splits or any other splits, consolidation
or alteration of category;

(c) a spin-off of a part of the Company in such a way that a new independent entity is formed, or that the spun-
off part of the Company is absorbed by another entity; or

(d) any other event relating to the Share having a diluting or concentrative effect on the theoretical value of
such Share.

"Extraordinary Event" means:

(a) the termination of trading in, or early settlement of, options or futures contracts relating to the Share at the
Futures Exchange or the announcement of such termination or early settlement;

(b) the termination of the listing of the Share on the Exchange due to a merger by absorption or by creation or
due to any other reason, or the becoming known of the intention of the Company or the announcement of the
Exchange that the listing of the Share at the Exchange will terminate immediately or at a later date and that
the Share will not be admitted, traded or listed at any other exchange which is comparable to the Exchange
(including the exchange segment, if applicable) immediately following the termination of the listing;

(c) a procedure is introduced or ongoing pursuant to which all shares or the substantial assets of the Company
are or are liable to be nationalized or expropriated or otherwise transferred to public agencies, authorities
or organizations;

(d) the application for insolvency proceedings or for comparable proceedings with regard to the assets of the
Company according to the applicable law of the Company; or

(e) any other event that is economically equivalent to the before-mentioned events with regard to their effects.

Upon the occurrence, as determined by the Calculation Agent in its reasonable discretion (billiges Ermessen) (§ 317
BGB), of an Administrator/Benchmark Event to a Benchmark (the "Affected Benchmark") on or after the Launch
Date the following shall apply:

(a) the Calculation Agent shall, using reasonable discretion (billiges Ermessen) (§ 317 BG