Madrid, 17 de septiembre de 2004

Ref; VENCIMIENTQ DE WARRANTS EMITIDOS POR BBVA BANCO DE FINANCIACION, S.A,
(Informacién Complementaria de la Emisién de Warranis reglstrada en la C.N.ML.V. con fecha 2 de octubre de 2003)

Estimados Sres:

Por la presente, y de acuerdo con lo estipulado en el 2° Folleto Programa de Emision de Warrants BEVA Banco de Financiacion,
8.A., registrado en la CNMYV con fecha 12 de febrero de 2003, les mformamns del préximo vencimiento de los warrants emitidos
por BBVA Baneo de Financiacion, 3.A, .

Subryarend: Sieke hipo Ratio Vencimiento Valumen I Rel Tinal Foevm el llll[lliH{
I tisiom Tl FiggneLacin

ABN 17,00 0,2500 17-sep-2004] 500.000|ES0613677R03 | CIERRE | 18,44

ABN 19,00(Call [0,2500] 17-2ep-2004] 500.000/ES0613677R20 | CIERRE | 18,41 0,0000
[ABN 21,00[Call[0,2500] 17-sep-2004| 500.000|ES0613677R11 | CIERRE | 18,41 0,0000
ABN 17,00[Put [0,2500] 17-sep-2004] 500.000|ES0813677R37 | CIERRE | 18,41 0,0000
ALTADIS 22,00[Call [0,5000( 17-sep-2004] 500.000|ES0813877N72 | CIERRE | 26,30 21500
ALTADIS 24,00/Call [0,5000] 17-sep-2004] 500.000|ES0B13677N64 | CIERRE | 26,30 1,1500
ALTADIS 26,00/Call [0,5000] 17-sep-2004] 500.000|ES0612677N56 | CIERRE | 28,30 0,1500
ALTADIS 20,00[Put [0,5000] 17-sep-2004] 500.000|ES0612677N28 | CIERRE | 26,30 0,0000
ALTADIS 22,00[Put [0,5000{ 17-sep-2004] 500.000|ES0613677N80 | CIERRE | 28,30 0,0000
AMADEUS 8,00{Call [0,5000] 17-sep-2(i04] 500.000|ES0613677022 | CIERRE | 6,18 0,0800
. [AMADEUS 7,00/Call [0,5000] 17-sep-2004] 500.000|ES0613677014 | CIERRE | 6,16 0,0000
AMADEUS 8,00[Cali {0,5000] 17-sep-2004] 600.000|ES0613677008 | CIERRE | 6,16 "0,0000
AMADEUS 5,00[Put |0,5000] 17-sep-2004] 500.000|ES0613677048 | CIERRE | 6,16 0,0000
AMADEUS 8,00[Put [0,5000] 17-sep-2004] 500.000{ES0613677030 | CIERRE | 6,16 0,0000
BNP 42,00/Call |0,2000| 17-sep-2004] 500.000|ES0613677R45 | CIERRE | 53,00 2,2000
BNF 45,00{Cgll]0,2000] 17-sep-2004] 500.000;E50812677R80 | CIERRE | 53,00 1,4000
BNP 50,00(Call [0,2000] 17-8ep-2004] 500.000[ES0613677R52 [ CIERRE | 53,00 0,6000
BNP 46,00{Put |0,2000] 17-aep-2004] 500.000|ES0613677R78 | CIERRE | 53.00 0,0000
ENDESA 14,00(Call |0,6000] 17-sep-2004] 1.060.000|ES0813677P21 | CIERRE | 15,66 0,8400
ENDESA 15,00]Call [0,5000] 17-sep-2004] 1.000.000]ES0813677F13 | CIERRE | 15,66 0,3400
ENDESA 16,00[Call [0,5000] 17-sep-2004] 1,000.000|ESD613677P05 | CIERRE | 15,68 0,0000
ENDESA 13,00[Put [0,5000| 17-sep-2004] 1.000.000{ES0613677P47 | CIERRE | 15,68 0,0000-
ENDESA 14,00[Put [0,5000] 17-sep-2004{ 1.000.000|ES0813677F39 | CIERRE | 1568 0,0000
IBEX 35 7.000,00(Call [0,0010] 17-sep-2004| 2.000.000|ES0613677585 | CIERRE | 8.085 20 1,0853
IBEX 35 7.250,00{Call |0,0010] 17-sep-2004] 2.000.000|ES0613677569 | CIERRE | 8.085.30 0,8353
IREX 35 7.500,00{Call [0,0010] 17-sep-2004| 2.000.000[ES0612677577 | CIERRE | 6.085,30 0,5853
IBEX35  [6.500,00Put [0,0010] 17-sep-2D04[2.000.000[ES0613677T01 | CIERRE | B.085,30 0,0000
IBEX 35 7.000,00[Put [0,0010] 17-sep-2004|2.000.000|ES0613677593 | GIERRE | 8.085,30 0,0000
REPSOL 13,50/Call [0,5000} "17-sep-2004| 1.000.000|ES0B13677P54 | CIERRE | 17,00 1,7600
REPSOL 15,00{Call |0,5000] 17-sep-2004] 1.000.000]ES06136877P62 | CIERRE | 17,00 71,0000
REPSOL 16,00/Call |0,5000] 17-sep-2004] 1.000.000|E$0813677P70 | CIERRE | 17,00 0,5000
REPSOL 15,00{Put [0,5000] 17-sap-2004| 1.000.000(ES0E13677P96 | CIERRE | 17,00 0,0000
REPSOL 17,00[Put [0,5000] 17-sep-2004| 1.000.000{ES0613677P88 | CIERRE | 17,00 0,0000
ROYAL 41,00|Call {0,2000] 17-8ep-2004] 500.000[ES0613877502 | GIERRE | 42,67 0,3340
DUTGH




ROYAL 45,00[Call ]0,2000] 17-sep-2004] 500.000]ESDB13677R04 | CIERRE | 42,67 ~0,0000
DUTCH
'R?.'JYSL 49,00(Call|0,2000 17-sep-2004] 500.000|ES0B1307 TRBB | CIERRE | 42,67 0,0000
DUTCH ' :
[ROYAL 41,00/Put [0,2000] 17-sep-2004] 500.000(ES0613677570 | CIERRE | 42,87 | 0,0000
DUTCH | g .
SANTANDER 8,00|Call [0,6000] 17-sep-2004|2.000.000|ES0813677055 | CIERRE | 8,03 0,0150
SANTANDER §,00|Call |0,6000] 17-sep-2004| 2.000.000|ESOB1967 7063 | CIERRE | 8,03 0,0000
[SANTANDER 10,00|Call |0,5000| 17-sep-2004| 2.000.000/ESD613677Q71 | CIERRE | 8,03 0,0000
SANTANDER 7,00[Put [0,5000] 17-8ep-2004| 2.000.000]ES0673677087 | GIERRE | 8,03 0,0000
'SANTANDER 8,00[Put [0,5000] 17-sep-2004| 2.000.000/ES0813677082 | CIERRE | 8,03 0,0000
[SOCIETE 56,00[Call[0,2000] 17-aep-2004] 500.000[ES0813677544 | CIERRE | 73,05 34100
' [SOCIETE &0,00[Call [0,2000( 17-sep-2004] 500.000|ES0613677536 | CIERRE | 73,05 2,6100
SOCIETE 64,00(Call [0,2000] 17-sep-2004] 500.00 613677528 | CIERRE | 73,05 1,8100
'SOCIETE 56,00/Put |0,2000] 17-5ep-2004] 500.000/ES0813677551 | GIERRE | 73,05 0,0000
ISOGECABLE | 14,00{Call |0,5000] 17-sep-2004] 500.000 ES0613677Q04 | CIERRE | 32,63 89,3150
SOGECABLE | "~19,00|Call [0,5000] 17-sep-2004] 500.000/ES0813877Q12 | CIERRE | 32,63 8.8150
SOGECABLE | 20,60/Call |0,6000] 17-sep-2004] 500.000/ES0813677Q20 | CIERRE | 32,63 6,0650
SOGECABLE | 10,00|Fut |0,5000] 17-s8p-2004] 500.000|ES0813677046 | CIERRE | 32,63 0,0000
SOGECABLE |  22,00[Put [0,5000] 17-sep-2004| 500.000ES0813677Q38 | CIERRE | 32.63 0,0000
[TELEFONICA |~ 10.41(Call |0,5000] 17-86p-2004| 2.000.000 E50613677@61 | CIERRE | 12,17 0,8500
TELEFONICA| 11,41|Call|0,6000 17-sep-2004|2.000.000ES086T3677Q78 | CIERRE | 12,17 0,3800
TELEFONICA | 12,41|Call|0,5000| 17-s6p-2004| 2.000.000|ESUB13677Q53 | CIERRE | 12,17 0,0000
TELEFONICA | 10,41|Put |0,5000| 17-8ep-2004| 2.000.000|ES0613677G195 | CIERRE | 12,17 0,0000
(TELEFONICA | 12.47[Put [0,5000] 17-sep-2004 2.000.000|ES0813677Q67 | CIERRE | 12,17 0,1200

Francisco Javier de Diego Gonzilez
. BBVA Banco de Fineneiacidn, 5.A.




Madrid, 17 de septiembre de 2004

Ref: VENCIMIENTOQ DE WARRANTS EMITIDOS POR BBEVA BANCO DE FINANCIACION, S.A.
(Informacién Complementaria de ln Emisién de Warrants registrada en la C.N.M.V. con fecha 23 de diciembre de 2003)

Estimados Sres:

Por la presente, y de acuerdo con lo estipulado en el 2° Folleta Programa de Emisién de Warrants BBVA Banco de Financiacién,
5.A., registrado en la CNMYV con fecha 12 de febrero de 2003, les informames del proximo vencimiento de los warrants emitidos
por BBV A Banco de Financiacidn, 8.A.

BBVA 10,00[Call | 0,5000( 17-sep-20041.000.000|ES0813877T84 | CIERRE | 11.26 0,5300
BBVA 10,50{Call | 0,5000] 17-sep-2004] 1.000.000|ES0613677U08 | CIERRE | 11,26 0,3800
BBVA 11,00|Call | 0,5000] 17-sap-2004] 1.000.000{ES0A13677U24 | CIERRE | 11.26 0,1300
BBVA 12,00{Call | 0.5000] 17-sep-2004| 1.000.000|ES0613677040 | CIERRE | 11,26 0,0000
BBVA 8,00{Put [0,5000] 17-sep-2004]1:000.000[ES0B13677U57 | CIERRE | 11,28 0,0000
BBVA §.00[Put [0,5000] 17-sep-2004| 1.000.000|ES0813877U73 | CIERRE | 11,26 0,0000
BEVA 10,00|Put | 0,5000| 17-sep-2004| 1.000.000|ES0613677U28 | CIERRE 11,26 G,0000
ENDESA 13,50{Call | 0,6000 17-sep-2004( 500.000(ES0813677V64 CIERRE 15,88 1,0800
ENDESA 11,00{Put | 0,5000| 17-2ep-2004| 500.000[{ESOE13877VoR CIERRE 15,68 0,0000
IBERDROLA | 14,00]Call [0,5000] 17-sep-2004] 500.000|[ES0613677W22 | GIERRE | 16,81 1,4050
IBERDROLA | 14,50[Call [0,5000] 17-sep-2004] 500.000]ES06713677TW30 | CIERRE | 16,81 1,1650
IBERDROLA | 15,00{Call |0,5000] 17-sep-2004| 500.00G|ES0813677W48 | CIERRE | 16,87 0,6050
IBERDROLA |  16,00[Call [0,5000] 17-sep-2004] 500.000|ES0813677W65 | CIERRE | 16,81 0,4050
JBERDROLA {  17,00|Call | 0,5000] 17-sep-2004] 500.000/ES0613677W83 | CIERRE | 18,81 00000
IBERDROLA 13,00(Put | 0,5000] 17-0ep-2004| B500.000ES0813877WT71 | CIERRE 16,81 0,0000
IBERDROLA 14,00(Put | 0,50000 17-sep-2004| 500.000 ES0G13677WED CIERRE 16,81 0,0000
IBEX 35 8.000,00(Call D,DO1D| 17-zep-2004| 1.000.000 ES0813877AR8 | CIERRE | B.085 30 0,0853
IBEX 35 8.500,00(/Call | 0,0010] 17-sep-2004| 1.000.000|ES0613677AS6 | CIERRE | 8,085.30 0,0000
IBEX 35 9.000,00/Call [0,0010} 17-sep-2004| 1.000.000[ES0613677AU2 | CIERRE | 8.085,30 0,0000
IBEX 35 9.500,00/Call [0,0010] 17-sep~2004| 1.000.000[ES0613677AV0 | CIERRE | 8.085,30 0,0000
INDITEX 18,29/Call | 0,6068] 17-sep-2004] 500.000[ES0813677X05 | CIERRE | . 2032 1,0284
INDITEX 18,78[Call | 0,5058] 17-sep-2004] 500.000/ES0813677X21 | CIERRE | 20,32 0,2730
INDITEX 21,28[Call |0,5056| 17-sep-2004| 500.000[ES0813677X47 | CIERRE | 2032 0,0000
INDITEX 16,81|Put | 0,5056] 17-8ep-2004] 500.000|ES0813677X62 | GIERRE | 2032 0,0000
INDITEX 18,28|Put | 0,6056| 17-sap-2004( 500.000|ES0613677X68 CIERRE 20,32 0,0000
NOKIA 15,00|Call [4,6000] 17-sep-2004| " 500.000|ES0613677BL9 | CIERRE | 1144 0,0000
NOKIA 16,00]Call | 0,5000| 17-8ep-2004] 500.000[ES0B13877BM7 | CIERRE | 1144 0,0000
NOKIA 17,00[Call |0,5000] 17-sep-2004| 500.000[ES0613677BN5 | CIERRE | 11,44 0,0000
NOKIA 14,00[Put | 0,5000] 17-sep-2004| ~500.000[ES0613677B03 | CIERRE | 11.44 1,2800
NOKIA 15,00/Put_ [ 0,5000] 17-sep-2004| 500.000[ES0B13677BP0 | CIERRE | 11,44 1,7800
REPSOL 14,50/Call | 0,5000] 17-sep-2004] 750.000(ESOB13677X96 | CIERRE | 17,00 1,2500
REPSOL 13,00/Put | 0,6000( 17-sep-2004] 750.000|ES0613677Y20 | CIERRE | 17,00 06,0000
REFSOL 14,00[Put | 0,5000| 17-sep-2004| 750.000{ES0813677Y46 | CIERRE | 17,00 0,0000
FS{AN'_FANDE 9,50[Call [0,5000} 17-sep-2004| 1.000.000|ES0R13877V23 | CIERRE 8.03 0,0000
gANTANDE 11,00[Call |0,5000] 17-sep-2004| 1.000.000|ES0813677V31 | GIERRE 8,03 0,0000
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[SANTANDE 8,50[Put | 0,5000] 17-sep-2004] 1.000.000|ESOB13677v58 | GIERRE 803 0,2350
R | |

SGGECABL | 25,00[Call | 0,5000] 17-sep-2004] 400.000|ES0613677v61 | CIERRE | 32,63 35150
[SOGECABL 27,00/Call | 0,5000! 17-86p-2004| 400.000|EG0613677Y87 | GCIERRE | 32,63 2,6750
B |
SOGECABL | 24,00[Put |0,5000] 17-sep-2004] 400.000[ESCG13877211 | CIERRE | 3263 0,000
E - _ _ ] | , | _
TELEFONIC 11,00|Cail | 0,5000] 17-sep-2004| 1.000.000|EG0613677245 | CIERRE | 12.17 0,5850
A | .

TELEFONIG |  12,00|Call |0,5000] 17-sep-2004] 1.000,000|ESUB13677260 | GIERRE | 1217 0,0850
A

TELEFONIC 9,00/Put | 0,5000] 17-sep-2004] 1.000.000[ES0613677286 | CIERRE | 12,17 0,0000
A | |

[TELEFONIC 10,00[Put | 0,5000] 17-sep-2004] 1.000.000 77AA4 | CIERRE | 12,17 0,0000
A - :

TEM 8.00[Call_| 0,500 17-sep-2004] 500.000{ES0613677AB2 | CIERRE 8,53 0,2650
TEM 8,50[Call | 0,5000] 'W_-sap- 04| 500.000|ES0613677AC0 | CIERRE 8,53 6,0150
TEM 9,00[Call_| 0,5000] 17-sep-2004] ~500.000 ES0613677AD8 | CIERRE 8,53 §,6000
TEM 6,00/Put | 0,5000] 17-sep-2004] 500.000ESOT3877AEE | CIERRE | 853 0,0000
TEM 7,00[Put | 0,5000] 17-sep-2004| 500.000[ES0813677AF | CIERRE 8,53 0,0000
TEM __?,50"E'ut 0,5000] 17-86p-2004] 500.000[ES0813677AGT | CIERRE | 6,63 0,0000
ZELTIA 5,50[Call | 0,5000[ 17-sep-2004| 400.000 ESOB13677AI7 | CIERRE 5.58 0,0400
ZELTIA 8,60]Call |0,5000] 17-sap-2004] 400.000]ES0613677AJ5 | CIERRE | . 5,58 0.0000
ZELTIA 7,501Call | 0,5000] 77-sep-2004] 400.000[ES08713877AKS | CIERRE | 5.58 0,0000
ZELTIA 4,00|Put [ 0,5000| 17-sep-2004| 4G0.000|ESO613877ALT | CIERRE 5,58 0,060
ZELTIA 5,00[Put [ 0,5000] 17-sep-2004| 400 13677AN7 | CIERRE 5,58 0,0000
ZELTIA B,60|Fut | 0,5000[ 17-sep-2004| 400.000|ES0613677APZ | GIERRE 5,58 0,0000



Madrid, 17 de septiembre de 2004

Ref: VENCIMIENTO DE WARRANTS EMITIDOS POR BBYA BANCO DE FINANCIACION, S.A.
(Informacién Complementaria de la Emisién de Warrants registrada en la C.N.M.V. con fecha 22 de enero de 2004)

Estimados Sres:

. Por la presente, y de acuerdo con lo estipulado en ef 2° Folleto Programd de Cmisién de Warrants BBVA Banco de Financiacién,
8.A., registrado en la CNMYV con fecha 12 de febrere de 2003, les informamos del proxime vencimiento de los watrants emitidos
pot BBVA Banco de Financiacidn, 8.A.

ALCATEL 10,00iCall  10,6000] 17-sap-2004| 400.000|ES0813677D08 | CIERRE | 987 0,0000
ALCATEL 11,00/Call | 0,5000] 17-sep-2004| 400.000|ES08135877D04 | CIERRE | ©.67 0,0000
ALCATEL 12,00|Call | 0,5000] 17-5ep=2004| 400.000|ES0813677D50 | CIERRE 9,87 0,0000
ALCATEL 8,60|Put | 0,5000; 17-sap-2004] 400.000(ES0813677DUE | CIERRE 897 0,0000
D_'I'E 14,00)Call | 0,5000] 17.sep-2004| 500.000 ESCIB‘IE&TTDWZ CIERRE | 14,68 0,3300
DTE 16,60|Call | 0,5000] 17-sep-2004| 500.000|ES0813677DX0 | CIERRE | 14,68 0,0000
DTE 17,00|Call | D,5000{ 17-sep-2004| 500.000|ES0813677DYS | CIERRE | 14,88 0,0000
DTE 14,00|Put | 0,50000 17-sep-2004| 500.000|ES0613677D25 | CIERRE | 14,68 0,0000
FRANCE 22,001Call {0,8000 17-sep-2004{ 500.000|ES0613677EA6 | CIERRE | 20,48 0.0000
TELECOM ‘ : :
FRANCE 23,50|Call | 0,6000] 17-sep-2004| 500.000|ES0813877EB4 | CIERRE | 2049 0,0000
TELECOM . _ _
FRANCE 26,00|Call | 0,5000| 17-sep-2004| 500.000|ES0813877EC2 | CIERRE |. 20,49 0.0000
TELECOM - ‘ '
FRANCE 21,50[Put | 0,5000| 17-3ep-2004| 500.000|ESOB13677EDD | CIERRE | 20,49 0,5050
TELECOM ‘

. |GAS 16,00|Call | 0,6000 17-smp-20D4| 500.000!ES0813877CI3 PMP 20,01 0,50560
NATURAL
GAS .| 20,00|Call |0,5000] 17-sep-2004| 500.000|ES0813677C41 PMP 20,01 0,0000
NATURAL ‘ '
GAS 22,00|Call | 0,5000| 17.smp-20004| S00.000|ES0E13677CKS PMP 20,01 0,0000
NATURAL
GAS - | 17,50(Put 0.5000, 17-sep-2004| 500.000|ES0813677CLY PMP 20,01 {,0000
NATURAL ‘ '
INDITEX 18,81|Call | 0,50558] 17-sep.2004] 500.000|ES0813677CT0 PMP 20,31 1, 7696
INDRA 10,00{Call | 0,5000; 17-5ep-2004| 500.000|ES0813677CV6 PMP 10,75 0,3750
INDRA, 11,00{Call  ;.0,5000[ 17-5ep-2004; 500.000|ES0613677CW4 PMP 10,75 0,0000
INDRA 12,00/Call | 0,5000( 17-s=p-2004| 500.000|ES0613677CX2 PMP 10,75 0,0000
INDRA 10,00{Put 1 0,50001 17-sep-2004 500.000{ES0613677CY0 PMP 10,75 0,0000
NOKIA 14,00|1Call 10,6000} 17-sep-2004| 500.000/ESO613677EEB | CIERRE | 11,44 0,0000
NOKIA 13,00({Put 0.5000] 17-sep-2004; 500.000(ES0813677EI9 CIERRE 11,44 0,7800
Francisco Javié jgg0 Gonzalez

BEBVA Banco de Financiaetom Sl



