FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT FACT

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 16 and 20 of
December 2019, both included, the Company has carried out the following transactions over its
own shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
16/12/2019 TLGO.MC Acquisition BME 15,000 6.03
17/12/2019 TLGO.MC Acquisition BME 22,000 5.97
18/12/2019 TLGO.MC Acquisition BME 23,000 5.92
19/12/2019 TLGO.MC Acquisition BME 50,000 6.00
20/12/2019 TLGO.MC Acquisition BME 32,000 6.03

The total number of shares acquired and total cash destined under the Buy-back Programme
amounts 11,102,532 shares and 61,909,336 euros, respectively.

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 7 January 2019
Talgo, S.A.
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ANNEX
Date Security Transaction B IGIEPC Price (€) Broker
shares
16/12/2019 TLGO.MC Acquisition 73 6.01 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 120 6.01 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 22 6.01 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 230 6.01 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 826 6.02 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 107 6.02 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 440 6.02 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 480 6.02 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 549 6.02 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 493 6.02 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 637 6.02 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 194 6.02 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 30 6.02 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 418 6.02 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 425 6.03 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 781 6.03 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 24 6.03 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 430 6.03 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 498 6.03 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 491 6.03 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 193 6.03 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 305 6.03 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 578 6.04 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 605 6.04 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 973 6.04 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 594 6.04 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 1,804 6.04 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 1,838 6.04 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 372 6.06 BANCO SANTANDER S.A.
16/12/2019 TLGO.MC Acquisition 470 6.06 BANCO SANTANDER S.A.
17/12/2019 TLGO.MC Acquisition 997 5.94 BANCO SANTANDER S.A.
17/12/2019 TLGO.MC Acquisition 376 5.95 BANCO SANTANDER S.A.
17/12/2019 TLGO.MC Acquisition 1,204 5.95 BANCO SANTANDER S.A.
17/12/2019 TLGO.MC Acquisition 1,973 5.95 BANCO SANTANDER S.A.
17/12/2019 TLGO.MC Acquisition 282 5.95 BANCO SANTANDER S.A.
17/12/2019 TLGO.MC Acquisition 637 5.95 BANCO SANTANDER S.A.
17/12/2019 TLGO.MC Acquisition 36 5.95 BANCO SANTANDER S.A.
17/12/2019 TLGO.MC Acquisition 1,964 5.95 BANCO SANTANDER S.A.
17/12/2019 TLGO.MC Acquisition 407 5.96 BANCO SANTANDER S.A.
17/12/2019 TLGO.MC Acquisition 1,005 5.96 BANCO SANTANDER S.A.
17/12/2019 TLGO.MC Acquisition 287 5.96 BANCO SANTANDER S.A.
17/12/2019 TLGO.MC Acquisition 226 5.96 BANCO SANTANDER S.A.
17/12/2019 TLGO.MC Acquisition 1,160 5.96 BANCO SANTANDER S.A.
17/12/2019 TLGO.MC Acquisition 598 5.96 BANCO SANTANDER S.A.
17/12/2019 TLGO.MC Acquisition 683 5.97 BANCO SANTANDER S.A.
17/12/2019 TLGO.MC Acquisition 201 5.97 BANCO SANTANDER S.A.
17/12/2019 TLGO.MC Acquisition 300 5.97 BANCO SANTANDER S.A.
17/12/2019 TLGO.MC Acquisition 1,492 5.97 BANCO SANTANDER S.A.
17/12/2019 TLGO.MC Acquisition 227 5.97 BANCO SANTANDER S.A.
17/12/2019 TLGO.MC Acquisition 1,946 5.97 BANCO SANTANDER S.A.
17/12/2019 TLGO.MC Acquisition 2,245 5.98 BANCO SANTANDER S.A.
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20/12/2019 TLGO.MC Acquisition 1,387 6.03 BANCO SANTANDER S.A.
20/12/2019 TLGO.MC Acquisition 914 6.04 BANCO SANTANDER S.A.
20/12/2019 TLGO.MC Acquisition 230 6.04 BANCO SANTANDER S.A.
20/12/2019 TLGO.MC Acquisition 749 6.04 BANCO SANTANDER S.A.
20/12/2019 TLGO.MC Acquisition 649 6.04 BANCO SANTANDER S.A.
20/12/2019 TLGO.MC Acquisition 76 6.04 BANCO SANTANDER S.A.
20/12/2019 TLGO.MC Acquisition 296 6.04 BANCO SANTANDER S.A.
20/12/2019 TLGO.MC Acquisition 1,611 6.04 BANCO SANTANDER S.A.
20/12/2019 TLGO.MC Acquisition 531 6.04 BANCO SANTANDER S.A.
20/12/2019 TLGO.MC Acquisition 507 6.05 BANCO SANTANDER S.A.
20/12/2019 TLGO.MC Acquisition 233 6.05 BANCO SANTANDER S.A.
20/12/2019 TLGO.MC Acquisition 888 6.05 BANCO SANTANDER S.A.
20/12/2019 TLGO.MC Acquisition 1,000 6.05 BANCO SANTANDER S.A.
20/12/2019 TLGO.MC Acquisition 139 6.05 BANCO SANTANDER S.A.
20/12/2019 TLGO.MC Acquisition 474 6.05 BANCO SANTANDER S.A.
20/12/2019 TLGO.MC Acquisition 1,317 6.05 BANCO SANTANDER S.A.
20/12/2019 TLGO.MC Acquisition 548 6.05 BANCO SANTANDER S.A.
20/12/2019 TLGO.MC Acquisition 543 6.05 BANCO SANTANDER S.A.
20/12/2019 TLGO.MC Acquisition 972 6.05 BANCO SANTANDER S.A.
20/12/2019 TLGO.MC Acquisition 396 6.05 BANCO SANTANDER S.A.
20/12/2019 TLGO.MC Acquisition 1,088 6.05 BANCO SANTANDER S.A.
20/12/2019 TLGO.MC Acquisition 1,089 6.05 BANCO SANTANDER S.A.
Total 142,000



